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Wk, PEBOFBRIES R IMEBE R, AWie s BN ET BORMCHER R, ks REEA
ARG PR Rl e, o Aol IR 228 S g T i 3G i, 2013 A v [E 0 51 P42 55 1 0k
TACTT, EEPAFALA IS 5 — KX BEBE I

—. REXSNEER TR
() 2013 4F, v [0 Hh A4 b B8 A (LA BRI & ) 4 1078.4 (L 60T, B¢ AR MK
22.8%. Horpro FEAETE 307.3 10500, & 28.5%; MIIFIEFLET 383.210K00, 5 35.5%;
flde Bt 387.91L3K7C, & 36%.
A 2013 4R, P E 1,53 D5 VBRI E (R (58 ) SMEBST A AN BT Al (LA T i pRbe
Sl ) 2.54 TR, oy AAEAER 184 AMEK (M), AEREEIMEl = BHL 3 H1LETT. *AME

@ 1.53 77 FIRABK A 1 G RBILA— LI 2k (FpBNE)) AR T GBE,
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[ A 4h BRI R T AR

FEPOR BHAH (DL T RiFRAr ) 38 6604.8 103550 , Horp « JREARP WS 2059.9 1036 0C . 4 31.2%; FIlifE
FPCTE 2633.51CFKETT , 5 39.9%; Hifth$eE 1911.4 {LFETT , 5 28.9%.

Rl 0BFHRENMIIMEERTRE. FESEHRFER

B {ZETT
mE 7 E
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&% [EIEE (%) LEE (%) &5 ELEE (%)

SRk 151.0 50.0 14.0 1,170.8 17.7

|3 e 927.4 19.3 86.0 5,434.0 82.3

& it 1,078.4 22.8 100.0 6,604.8 100.0
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E:D 2013 F P AN AR T AR THFHNATHE, THER BE) LHHERRTHELSE T LA
(2014 B RILTME) .

() 2013 4%, Al dextob HEE R IR 151103500, o e M g5 2 (ATl ) Aok
HHAETE 7481000, 1 49.5%.

2013 4F R, ARl RO E BT A i 1170.8 37T, Horp it m Gxal ik 55 F0 S 4 9% 709.2
L3ETE 5 i 60.6%; TREGL 74.7 (L3500, 5 6.4%; AT RS (FEHL) 43.11C3%5C, & 3.7%;
HoAth Aol 343.8 1CFETT , i 29.3%. AxmilKEEHM BT 6 1.32 LT,

W 2013 4R K, R A R ARA O AESE I . HAS . R % 35 AN E K AL IX P 61 K 40rf7.
49 ZHHENLA , B LENEGE 4 5N, g AN T 3.8 TT N, 1 95%. 2013 4R, i EILAESS
INESTORBEHLA 10 5.

(=) 2013 4%, pEEA R R AN H 4B BT 927.4 (L3I0 , [ ELIE K 19.3%; B4l S B4
KA 14268 1LKTC, 5 BARIEK 14.5%; BN Hot & 5d i Be ool seBLI HE S 1UAUA 4167 136 0C,
[ LE3E I 11.6%, Horb: BERLEE 3078 1C3E7T, [AELIEHK 4.6%; HY HUEE 1089 {L3ETT, [RIELAE K
38%.
2013 4ER, R4l doxt oh BB A7 4 5434 {L35T, BEOML ™ S 1.66 H1LFETT.

QFfBEA B LRIT LT BRIT. FERRLRS, TEIHRT, FEERBRA A BRIT.
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(P4) 2013 4E, BEohll i) Be 8% 78 E 8h v & FivBe 45 040 370 160, AERBIIM L 0 T8
$0196.7 5N, Hob e AN R T.96.7 J5 N, K H REE KR A 10.2 5N,

F2 PEEN HMNEERFRITHE) DURSEHHHRITER
BANAZETT

4 it e

&% Ik (%) =
2002 27.0 — 299.0
2003 28.5 5.6 332.0
2004 55.0 93.0 448.0
2005 122.6 122.9 572.0
2006 211.6 438 906.3
2007 265.1 253 1,179.1
2008 559.1 110.9 1,839.7
2009 565.3 1.1 2,457.5
2010 688.1 21.7 3,172.1
2011 746.5 8.5 4,247.8
2012 878.0 17.6 5,319.4
2013 1,078.4 22.8 6,604.8

E: 1. 2002-20055F 4042 A F B dF 2 ak £ 2 sh B AR T $E,2006—-20135F 4 47 2 9] A 423K $0dB
2. 20065 F pb A 4F £ ak £ 39 A AR AL,

—. HEXINEEE RS

(—) 2013 FHREMIIEERFRERFR

MEBERTIZ, MEREKRE=.

2013 4, AER T A TS S 9k sy, Elbr4x
EROI | BB TEAHRHGR , S TFIIA H de oy IR 1= 4R 53 B 9% 1 1.4% s K. v (4K 2012 48 15 2k for
FIES S = I IME R EI AR, XA B B AR SRR Hh o 2 g 3,
fLFETE, BT 22.8% W 4, WG AREREE = KX FEE . B 2003 45 v [ 45 G 30 TBURCR i

ARFERHR AR, B e A A B O

39.8%.
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2. HMTHEHES T, BREHEIHLEZ &,

2013 A Hp E ol L S Xt A I H 424 2, 58 10 AMEIR (IX)) , SEBRaS S B 529
L3o0, Hh BB 337.91000C, i M40 DR M BT BRI 31.3%;  BEAMAYE 191.1 15
JC, W EAHY 36.1%. i E b TS BRIk &l Pt FLSERIRG S5 RSl A5 EAE
. BAERE BB . SRR 16 DMl A EREBEEA LS 2y | 148 1036l
InEERJEvERR 2wl 100% AL H 61 g4 b E bl o NI A 2 fix .

QO ABI A REHIN & LR B IFARR TFHARTE G AR TE, SLARFTTR (REEHARTH 247
BRK) IR NI I BRI LT
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2013 AEJE ERlEbS NS A

3 2013FEHEIIMETTH M T B
(el HEGE) XIBEXSETUZET) &FALE (%)
KA 43 342.3 64.7
HhE 129 73.2 13.8
B5 = 13 30.8 5.8
M EME SRS 46 21.9 4.1
FEEM&H . WHMESEARS 23 21.9 4.1
HtAFEE 88 11.4 22
FEBEME R 5 7.7 1.5
Vv S G-\ | 4 23 5.9 1.1
XA, EEFR R 8 4.8 0.9
B, #. REBZKEEFMEN 11 3.5 0.7
B2 KA ARSI 16 3.1 0.6
ERERS. BEMHEAMRS 11 1.8 0.3
#ZR 0.2
KF, BN R HBEE N 0.2 0
Sl 0.2
i@k, CEMBREBNL 3 0.1
ait 424 529 100.0
i 20135 3L E 137112 £ A £ B 2 %87 3F A 4&(Smithfield Foods) & 2 8] 100%BACA B, & ¥ EH
2t 9h B AEROR ST L%
T4 2004F2013FE P EFIIMEFHIIER
B {2ETT

FEH H & & [EIEE (%) EEE (%)

2004 30.0 — 54.5

2005 65.0 116.7 53.0

2006 82.5 26.9 39.0

2007 63.0 -23.6 23.8

2008 302.0 379.4 54.0

2009 192.0 -36.4 34.0

2010 297.0 54.7 43.2

2011 272.0 8.4 36.4

2012 434.0 = 31.4

2013 529.0 21.9 313

E: 2012, 2013FF MM et T3, WEALERT & S FRFHILE,

3. RAF AL TR, FIEBRFRA—MK.

2013 4%, Wil A bt 307.3 10300, [MEbi 1.3%, b ARG VA 28.5%, B AR T BE
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TAE Sy ps FEFATE 383.21C3TT, [AELHHK 70.5%, 5 35.5%, & LAREARTE 9.9 A E sl it
Bt 387.9 LT, LK 13.5%, & 35.9%.

RS 2006F 201 3FPENIPEERTREMBR

BA {LETT
= - g ELCEINEEEE S HAt# 5%
SR LEEX%) ol FEE (%) M HEM®
2006 211.6 51.7 24.4 66.5 31.4 93.4 442
2007 265.1 86.9 32.8 97.9 36.9 80.3 30.3
2008 559.1 283.6 50.7 98.9 17.7 176.6 31.6
2009 565.3 172.5 30.5 161.3 28.5 231.5 41.0
2010 688.1 206.4 30.0 240.1 34.9 241.6 35.1
2011 746.5 313.8 42.0 244.6 32.8 188.1 25.2
2012 878.0 311.4 35.5 224.7 25.6 341.9 38.9
2013 1,078.4 307.3 28.5 383.2 35.5 387.9 36.0
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4 FERMILFRESFEZ, X . £l Bt SamitiEes.

2013 47, W EIR AP BB TR Rkt 100 {C3ECmIA T R34 4 4, BT 816.2 /L30T,
7 A 75.7%.

I FAEMFE SRS (UREERAEFEBMN) 270.6 1CFEIT, 5 25.1%, [FILLHEK 1.2%.

KAl 2481 10KTC . 5 23%, [mIELIEK 83.2%, TEREAMEREI R, AOdmrRil.
PERTTF RGN, . RS IRy Rk b 5% .

SRl 151 103E7C, 5 14%, [RlERE R 50%.

HtEFFEW 146.51LFTC , i 13.6%, [AIELIHEH 12.3%.

5 2013 FPREMINEERFRRBERITIL

RiEchl. B
FOBRELY 3. 1%

Bt 3. 7%
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Rl 14%

MBI RS A, B R Rl Aol 528 50% LA sl oh, it st
BT 39.5 103670, [AELHEK 95.9%:; JEFL 43.6 1L357C, RIELIEK: 34.5%; ¢, k. 4. il 18.1
LETE, RILEIE K 24.1%, BREATFFERE AR L 17.9 1C3C, FRLEHK 21.2%.

1368 A O 2 Al ME— SFUE A Tk, I 72 1C3ETT , [RIEE TR 17%, I i A
(1) 6.7%. FEERAE. WA S, BOSREKAEEN T, SRH. TR/ WE kI
floH A . LS. 581, fThh. T ORI it s ol 2 B 5
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6 2013 FhEMIMEERFTREITILS

(87:12%7T)
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g W
2l
@/ BB B
BB =W
B0/ / RS KBVE = FOE R
RS
RS RO AR S W
SEEHR/MHEFNESIERARSES W
BERS/IBEBANEMRS W
NXHARBFR &R
EBAEI |0

BT p2.0

0 50 100 150 200 250 300

5. 3K BPEFEBEFRELIK, NERMEFETRIBERX.

2013 47, R KR R LAY 917.3 1030, B4 85.1%, WL K 31%,
Horr: AP 72.671LETC, RIELIHEK 19.1%; Rk E R L% E 138.3 0% 5T, R K
2.4%, & 12.8%; {iln 5Bk 22.8 LT, [RILL NF% 46.8%. 2012 4 v G B va 1t £ 7
TR 29.96 (LE T, T RBER N 0%, 2013 EREHHELA 8. 11 {LE T, WL TR
72.9%. AR ERHEGE T, B, EORE W o BT T 59.5%. 30.2%. 26% AR EHE K

+R6 2013 FPEARFFEEERTREMER

B {ZETT
&5k A Btk (%) ELE (%)
RIKERAFR 138.3 2.4 12.8
REAZFK 917.3 31.0 85.1
BE RV FAK 22.8 -46.8 2.1
&it 1,078.4 22.8 100.0

E: BRI ARRTRESE T A2 (BRBTRE) .
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[ 3 4h BRI R T AR

RT 203 FhEMNREZFFRFARL

ZFFRBIR meE (%) [EIEE (%)
gl 452,350 -26.1
eS| 387,343 43

fEX 100,865 26.8
R FIIP 345,798 59.1
=W 43,405 106.1
o= 19,040 102.4
BB 19,629 2,212.0
It 12,826 1,384.5
DA=R] 189 -83.7

ARKER 1,893 -51.5
&it 1,383,338 2.4

E RBEFARR AR ER KSR T A 2R RE.

8 2013 FhEMRBZFHRFRL

ZFRER RE(FET) Lk (%)
KRR 1206 431.3
TREXR 215409 -48.8

HesET 10962 59.5
&it 227577 -46.8

E ABBER: QKFRERAL. KMATAZEFLM, ERAET, 2., LAMLAE,;
BEEROKE: TERE, MEAE, GKRTH. TRIMME, BREIRE, RTMBER, LAEZ,
BEFIE . A ANE. LEZIE. LEA e,

6. WHEEE. FASHD XBHREHER. FRENEEKXESLK.

2013 4, SO EAEBCRE IR I b E A PR RS . SRR . SRR R R 765.74
fCFETE, B AR 552.46 1LFETCHI K 38.6%, (N EAT 20 AN ERK (X)) MLk B 4R 69.9% |
T2 78.9%, i ARG LSRN T1%. v E Al AE BB 5 (HBIX) BESTIBEM il ARG 55 IR &5k 3=
2013 AR ZEIEM I H ok £ il ik ix SesE Ml FR B e . Ti(E 10 L35 Clh EIEIR (HEIX) A

PEEE 628.24 1070 , N YART Y 58.3%, B AL GERIRG 55 IR S5 k. Aol bk %
Bl RO sSd s / AERIBEOl. Bl il

FEBEE 02.531L%TT, 15 8.6%, FEIRIMR SIS .

£ [E 38.731C3E7T, 5 3.6%, TR AR Bl il R AR 2 ilis / Al
HLSERRE S5 RS . FHERFEAE AR AR M. %

BAFITE 34.58 1CKTC . 5 3.2%, LERIACRA M. o=l BLSTRIRGS5 ARSI kB .
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2013 4% EIERE R e A

Gl o /BT RROKIAE R RO . il k. R, AR de ol

RIBHRERES 32.2210%7C, 5 3%, LRSIk .

FANIK 20.33 13670, 5 1.9%, EEIREm Atk fE . ek, o/ # / ROk A
(e VA AN T4 6 VAN = | /AN 7 NV /K| /AN 3 7 /AN 1 Pt 4 2

ENERAEIL 15.631LKTT, 5 1.5%, EZoAMAERG . )/ 8y / BRI Fi ol
i1 B | A | /N = L5 | /AN A N R | A

ZE 14210378, 5 1.3%, FEGmmdEk. ol #kfmEEl. skl .

BHRE 12.751CF, & 1.2%, FERMAML. fsksi. ik, W/ #0 / B
i P2 S SN LB A AN 1 7 1 3

BT E 10.221035C, 5 0.9%, TR / b/ 4/ ol Ryl fildlk. Sl ik
e

MZEXK 10.09 1030, 7 0.9%, FESALERN . Aol sk, filigl. e RARS 5.

R 203 FhEMIPEERFREN - HINER®BE

FS ] < st X mEUZET) EEEE (%)

1 PEEE 628.24 58.3
2 FEHE 92.53 8.6
3 ESE| 38.73 3.6
4 R FIIE 34.58 3.2
5 EBELERRRD 32.22 3.0
6 s 20.33 1.9
7 ENERAT 15.63 1.5
8 ek 14.20 1.3
9 PR 12.75 1.2
10 B %5 BT ECFB 10.22 0.9
1 TIEXR 10.09 0.9
12 =E 9.11 0.8
13 M 7 55 148 8.11 0.8
14 Zh 7.81 0.7
15 EES| 7.55 0.7
16 Ak 7.45 0.7
17 =P i 6.16 0.6
18 EEHE 5.18 0.5
19 B S 4.99 0.4
20 g 4.81 0.4

&it 970.69 90.0
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[ 3 4h BRI R T AR

7. BRXSER M X FT T iES, Xt EAl it X9 E AR ERIEK,

2013 45, v EDRHRCINME X AU BT 59.5 1C3ETT, [RlbL TR 15.4%, i ARG LAY 5.5%. %
e AR E . WP EE L prs JEEL PR ERLSES

PR T SEMEETE 143.6 {LIETC , TeBLT 132.7% Mg, i 13.3%. R -2 8E D |
SRR R . UKL /R. BNEGRL. BV, Horb, XHREBLHBIT & B F10% & 4k 2R srCRE B 4
B 124.75LK7C, HAHISEHEIX BT E BT 86.9%

KM 36.6 LT, [RILLHEH 51.6% , 1F 3.4% o 32238 i) JRAFIE oG 2% L 2% . EAIERT LAE.

3B 33.71C3ETT, [RIbEREK 33.9%, (& 3.2%. T AIEHREAT T . HIEW. LR
JEAFNE. B /REANE . BN . S5 fHa5 . 2013 R T G A ) HZ , T2 R 5l R k.
il . PHARFRFIEARNR S k. Aepdiifooll . SO IR 17 A rlkk ks

FR10 2013 FEhEMIEME R T REBITWAIRE

1Tk e (F%ETT) LbE (%)
#ZR A 123,940 36.8
P 83,176 24.7
15 50,944 15.1
RS RAEARS I 44,844 13.3
w®.OR L B 16,726 5.0
AE. EIR AR 15,230 4.5
MEIMZEN 9,509 2.8
T EEAME SRS L 6,810 2.0
BB =k 3,284 1.0
B, A RRBAKEEFREN 2,076 0.6
ZBIizH . CREFBERENY 625 0.2
KF) . BN FEFEE I 200
BAEM=TE 119
BEEEH . WHEMEEFARS L 55 0.1
EERS. EBEMEMERS 44
FEBEMERA 41
eI -20,559 -6.1
&it 337,064 100.0

M 756 {CETC, RIELHEK: 16.7%, (5 8% 70.1%, B8 EE&FH. gk, Bl
JEVEV.. MARE T . SEhE . RE. DAL DoRVEME. skigESE. ook b R AR o
BT = 83.1%.
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2013 4% EIERE R e A

JeM 49 1L3ETT, B BARSKBL 0.4% Mg K, b 4.5%, BRI LR k.

T 2013 FhEMIPEERFRERX S

RLTEM oy 3. 4y

L=, 4. 5% 13. 3% /

JEMM, 3. 2%

—

BRI, 5. 5% \

T, 70. 1%

R 203FPEMIIMEERFREBXABITER

B AZ3ETT

ks o] EIEE (%) FEEE (%)
T M 756.0 16.7 70.1
AT M 143.6 132.7 13.3
BN 59.5 -15.4 5.5
JEEM 49.0 0.4 4.5
RAENM 36.6 51.6 3.4
JEM 33.7 33.9 32
it 1,078.4 22.8 100.0

8. I AXIMEHEIBHIEK, [ %K. Wk, LRALIIEI=,
2013 41, HbJ5 ARG S e BHIA RIA 364,15 1C3TT, RIS 6.5%, i 4 ARl St

HNE BRI 39.3%, Ho: ASHEIX. 292.24 1058, RIELIGK 14.8%; hifHbIx. 35.36 13T,
[l ELHE K 9.6%; PEEBHbIX. 36.551C35 00, [AbL P 33.9%. T 45, 4. dbxt. {095, Rl WL,
AL RKHE. . WHLARA b e R RO i i 10 A7, A LF 268.81 1L, b I X AMET
R 73.8%, Hirpdbat. KRt b BIseBL 7 144.5%. 66%. 60.5% Atk .
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[ 3 4h BRI R ST AR

Rz 2013FEHHIIMVERERFREREBSHITAR

X mE({zxEr) [EIEE (%)
REpHX 292.24 14.8
FRERHE X 35.36 9.6
AR X 36.55 -33.9

&it 364.15 6.5

EDOLPEHR AL E, ZH. TH, Td. HAd, AdSA.
2. BAMWRE i NESE. B, Wi, £k, TN, =d. &, K. FE&. TE. &, HR,

R 2013 FAMIVEERFTREFNHIMETR

Fs HHRAER mE{zxEr)
1 ) 59.43
2 WERE 42.65
3 =™ 41.30
4 IHE 30.20
5 ki %iv) 26.75
6 ATE 25.53
7 ) 12.95
8 RE™ 11.20
9 BEE 9.52
10 Ml 9.28

ait 268.81

0. NERBRETIHEIMARNEE, ERCWEZIA.

2013 4F- , I 4 il 2k A0 A B2 B FE 927.4 L5 o0, He b A Al b 43.9%; A7 BR BT AR 2 Al
42.2%, BBy AR AL 6.2%, Bty AEalh 2.2%, FEalh 2%, Shrde ol b 1.3%, Hii
5 2.2%,

(Z) 2013 FRPEXMIIEEREFERS

. £ERHEZRIHBA,. SREERMEERKEE,

2013 4FA, A AN RO AT o 6604.8 100, HKER (MIX) fractkf, Bk &R
BEF 29N A BREE 11 07, B EAFardtifr. EDH D BT e D . KRR, (HAF R A
SRS, A T[R40 36 [ R A7 A7) 10.4%, S 35%, FEE 1Y 38.6%, 74 [E 1 40.3%,
HAHY 66.5%.
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B8 2002 % 2013 FhEMIIMERRFTEFERFR

CIVRIZE S

v 6604. 8
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o8 ¥ ¢ o8 v ow & oy ¥ oy
S 8 § § § § 2 8 % = &8 =
R4 203FERLHKIMINERBRAFENHIMER(HE)
LA/ ] < 3t X 2013 KR fFE ({Z%ET) HPEFE S (%)
1 e 63,495.1 10.4
2 ks 18,848.2 35.0
3 Z=E 17,103.0 38.6
4 = 16,371.4 40.3
5 PEES 13,523.5 48.8
6 B+ 12,593.7 52.4
7 = 10,718.2 61.6
8 Eb I B 10,090.0 65.5
9 SPN 9,929.0 66.5
10 PN 7,324.2 90.2
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2013 AE ) ERlEbS BN S A

B9 2018 FREKXFBZFHMINERRAFELLL

BRARI , 1.8% =gy 1. 9%
BSHT, 1.9%

DEEB, 5. 1%

Hih, 10.9%
/ EH, 24.1%

PE, 2.5%

Wwt, 4. 8%\

nEKX, 2.8%
8, 3.8% RRES, 40.4%

2. WimBHERAKN, \REEEDELEFEFE.

2013 4R, v E RN B IR BOR AT AR AR 184 ANE (HbIX) , (HAERER (M) S0
79.4%, 2013 AREE ARG TP LR Jenbn)R . JE BT, AFIZE. A AEANEE AT .

2013 425K, oy [ (E LM M X B BT A7 5 A 44741 (LFETT , o 67.7%, 250 AfErh & s Brhndk .
WARESCIE . EEJEVE . it rhERRT. S, (R k. BRE. M. BN, EUEMHE.
Bk s rp E S EDEINAE Y 84.3%.

RT3 860.9 1LKIT, 4 13%, FErMifEIF SRR . SRR . BNEHL. B, B
WEE. JEIKZ IR, fisfh. BpgafaE. Hp o r SRS R B4 R n e R 7 762.2 (L0, (HaHL
FEHBIX F AT 88.5%

v [ CE BN FRE T &N T A7 ik 5335403670, e fife 715 MEK (Hlx) . 4R
(19 80.7%, A SEMIEZR (MX) Bt 40.8%.

RO 531.6 1035 0C, i 8.1%, BRI AifE e, ARt RPWT. bR, M. FERE. frs. B
ERFEREK .

eI 261.9 1C3TT, i 4%, EZoMmfEmAE. B, JEBFDE. Rt BB, A5t
BURFDE. MR (4:) « BHRE. Ingh. REMRLLT. HEJRW. MR () « e REFER.

JEEM 286.1 {LFETT, 1 4.3%, FESAIELE. X,

KIEM 19021050, 2.9%, FEAMERAFDE. Fiva s, EAEHILNE. 5. A
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10 2013 FhEMIPEERFEFEERXFMHHER

JEZ=M, 4. 3%

AIT =M, 13.0%

KR, 8. 1% /

RFEM, 2.9%

YT, 67. 7%

A\ BT AR S 2215 . 2013 425K, D Kk S th R R R R B A7 =0 5497.2 1L3E7¢,
17 83.2%. RRIRGT M 937 /L30T, H 14.2%, B EARERETE 0.5 M E o, HhRKEH 400.97 {360,
5o R IR T R B AT e 42.8%; 21 219103500, i 23.4%; LKA 174.51CK00, i 18.6%;
INEEK 61.96 {LFTT, 4 6.6%; WL 47.721C3KTT, & 5.1%; HA 18.98 1LTT, i 2%.

RIS 0BFRPEFRAEZER(BR)EERBAFERR

Ex. &5FEaR FE{Z%ERT) ELEE (%)
Rk 82 400.97 42.8
B, 47.72 5.1
it 2.97 0.3
E3E| 219.00 23.4

IIEX 61.96 6.6
TRKFIE 174.50 18.6
= 5.42 0.6
SPN 18.98 2.0
DA=RTl 0.34 _
ARX 5.14 0.6
ait 937.00 100.0

2013 4R, H R AL R 2 IR AR I B B AR i 170.6 {L2ET0, N AF R B 2.6%. Horp k2
75.82 {LETC, (AT B IRARBOR A R 44.4%; WATEvIIH 69.57 1L 0, 5 40.8%; /R i
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H 8.86 13 TC, & 5.2%; & vl 5.99 10k c, & 3.5%; +HASHH 2.53 10300, & 1.5%.

11 2018 FRPEMZEFFERRAFELM

FERUESTIR2. 6%
RIEEREFUR
14. 2%

REPETIR
83. 2%

2013 4R, o RS LR B F A AT 20 ZAVIEI K (MBIX) ZHiTisF] 5861.6 1L3C, i E*f
SNEFEEBCRAT RN 88. 7% ‘BT WEEE. JFRHEL . SRR ATED . BE. AR, Frhn
Yoo el ARME. P WMt . gk bR, EDEJEE. JkIE L pEdE. FEE . g
HERT] . b s

F16 20B3FRPEMIPEERFFEM-HIMER(MEK)

Fs E=R (#1X) FEZET) FLEE (%)
1 REEE 3,770.93 57.1
2 FERFD 423.24 6.4
3 KEBERTAHD 339.03 5.1
4 EYE 219.00 3.3
5 TR F e 174.50 2.6
6 Frn 147.51 22
7 *EE 117.98 1.8
8 ARE 104.24 1.6
9 B2 HELFD 75.82 1.1
10 S B A 69.57 1.1
11 YIS N 61.96 0.9
12 L 47.72 0.7
13 ENERAIT 46.57 0.7
14 EE 44.48 0.7
15 [FE 44.00 0.7
16 =E 39.79 0.6
17 40 35.70 0.6
18 FRELRT] 34.09 0.5
13 Ede) 33.54 0.5
20 for= 31.93 0.5

&it 5,861.60 88.7
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3. S REIREFEITI, EXRITIUEREB/\K.

2013 4R, v EDA AN R A G T EIR AR T, R SRR 55 Mk S5l Aol
Kk RN il R ATl BT ik 5486 (C3ETT, o H EDR A B T A e A
1 83%.

HEFMEZRE W (DA kA FLHR) 1957.410FTT, & 29.6%.

SRl 1170.8 /£ 7T, 5 17.7%, Hrp 4 & flik 55 709.2 1L 37T, b Axfioll A7 5 1Y 60.6%;
BARN SRS 431100, 5 3.7%; FREEL 747103500, & 6.3%:; Hifth 4l 343.8 {03500,
29.4%.,

KE M 1061.71C3ETC, i 16.1%, FEAAAEAMARR IR ROGRE . A R Rk,

& FAFE N 876.51CFKTT, i 13.3%, FEAT L LB,

HEL 419.8{L3TT, 15 6.4%, T AL R A Al il k. @ fE A/ THRAL
B SR B 1 /AN W B el | /N o B B o el | /NS e 2 v S e L Pl /N 9574 2 /N £ o Bl A
A O ARG BRI Tolk . B 6L miaH BRI Tl BR2AjlE . 258UkEE / 260k, b H
50 el | /AN = o I ol AN o B2l il U

TiBTH . CHEFBRBL 322.3 10K, & 4.9%, FEESAEK Fiskl. S EGS &S
ifCED. izl EE skl .

B0 194.510%7T, 15 2.9%, FE&pRET . EHUREIAI AT . HEHT LBl Pt .

Bitml 154210658, 4 2.3%.

B A7 BERKEE RS 1121036750, & 1.7%, B2 SR iRl
T o

REFIRARARS L 86.71CKTC, 4 1.3%, ELAEWHARIRS . BERT AL R

BRI, SRS 7691050, f 1.2%. 1B USSR AR 25 7

SRMAM. REFMEEBRARRS L 73.8 10K, 4 1.1%, TENRAFE BEARMRS %%,

Ry R B BN TI8ALETT b 1%, Herbfelkh 28.6%, #olkih 26.8%, kb 14.3%.

X, EMZRE 11103%ET, i 0.2%.

EmEMmE 9.51CFKIT, & 0.1%.

HAbiToll 5.9 1050C , i 0.1%.
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R1T 203FERPEMNZEMNEERAFEFNAMATIL

X T &R FE(z%Er) A7 bk (%)
MEAME SRS 1,398.2 31.2
St 838.1 18.7
T ?ttiz;%u\%é’%ik 709.8 15.9
X7 571.7 12.8
Zimich . CEFMBRENYL 277.2 6.2
INF 3,795.0 84.8
KAk 69.2 26.4
ER 68.4 26.1
SEH N4 36.6 14.0
g 35.1 13.4
B RAMEARSES I 13.4 5.1
Nt 222.7 85.0
MEME SRS 113.1 21.3
g 108.6 20.4
L Kk 93.3 17.6
WM Ertll 89.0 16.7
tEFEEN 45.1 8.5
IMTF 449.1 84.5
MEME SRS 410.8 47.7
X7 149.3 17.3
PO a4 120.7 14.1
XM it EFEEN 85.6 9.9
Zdich. CEMBRENY 22.6 2.6
IMF 789.0 91.6
Erll 75.0 26.2
KAk 61.3 21.4
. b4 49.7 17.4
e H LT &L 19.7 6.9
MEME SRS 19.5 6.8
INGT 225.2 78.7
KA 116.9 61.5
B5 b= 19.0 10.0
s R |4 11.5 6.0
St =M L El 8.4 44
MEME SRS 8.3 4.4
IMF 164.1 86.3
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2013 4R K, EARGRN OO B HE 5434 (LFETeAr R, AT Al 55.2%, dEEA Aokt
44.8%, B FAERTE 4.6 M E o, B ARTHEA LY 30.8%, £ HAENN 4.6 N E R AR
A wDG 7.5%; Bty A A 2%; FAE A b 2.2%; SMRGBER Al 1.2%; IR G BedE il i 0.4%;
Bl 0.1%; Hiflhdi 0.6%.

B 14 2013 FRPEFSRAMINEERAFRIREARFTTIMERSWER
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5. A b EREIE, ERRWEAK.

2013 4R R, b 5 i oMl Gl 2t S0 T B2 B A7 Lk B 1649 1056 7T, o A R Al K A7 =
30.3%, & AR 1.8 A4 pie i REBHEIX 1307.510350C, 15 79.3%; PEEHBIX 193.9{030C,
1L 7%; HhEHIX 147.6 1LETT, 15 9%. ) ARak i EDH O B T AR B RI A y, Hk ok Bl
DGR AIAR. A6t LIn. WL, L7, 0. . =%,

16 2013 FRMFEWHINERRTHFERX LLERIR

7aEs, 11.7%

P EE, 9.0%

7R8B, 79.3%

R8s 0BFRMIEERAFEMHUHETE

Fs &, W XBEWR FE(z%Er)
1 IHRE 342.34
2 =5 178.44
3 WERSE 160.47
4 JE=m™ 127.65
5 IHE 111.63
6 AIE 109.88
7 TTrE 77.31
8 HEE 45.47
9 BEE 39.68
10 ~EE 38.66

At (GHFFEET4. 7% 1,231.53
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[ 3 4h BRI R T AR

=, PEXERERZFENERRR
19 2013 EPEN EBEEFHERETER

B 2T
- k= e

S ol [EIEE (%) LELE (%) ol EbE (%)
MEES 628.24 22.6 58.3 3,770.9 57.1
vzl 45.24 -26.1 42 401.0 6.1
=HE 72.67 19.1 6.7 356.7 5.4
EE 38.73 4.3 3.6 219.0 33
TR FIIE 34.58 59.1 32 174.5 2.7
B % HrEL 10.22 30.2 0.9 75.8 1.1
&it 829.68 17.7 76.9 4,997.9 75.7

(—) FPE X X A 45 5%

2013 45, v [ P b ok 7 9 B XA B B I Ay 628.24 (L 35T, o IE B AT 58.3%, [l L K
22.6%, & EDRF S B G e de R . o D AN A B T2 IR F ok £ A s X
BEFSERE, 41 2013 AF Hh R A IS N4 K Je me R 2y wl 100% BERC.  Fh A7 P P 23 ] W i) 5% ] B
FaT 23 w8 B o B8 AL S SO A AR T . AT ORI AR B
R A ARSI 55 k55l 176.7 L30T, [Albk FBE 19%, & 28.1%; Aol 126.77 /L3¢, [
Fedi K 54.1%, (5 20.2%; kAR E 108.81 1T, LMWK 7.6%, 5 17.3%; i 107.88
fCETT, [FELH 264%, 5 17.2% 2&ilisk. St Bol 28.8 L& T, ML 122.2%, & 4.6%
Grtthlk 22.92 1C3ETT, [RILLIE K 44.8%, & 3.7%; fhili&lk 14.84 {CFE7C, [RILL FFE 40.6%, & 2.4%.

2013 4R , oy [ N HBIRAE R b X e B P BT Al 7000 25¢, AR AR FeBiA7 i 3770.93 1L T,
5 AE AT 57.1% BT A B LR , FLGERRG 55 k%5 Il 1351.83 136 0C, 1 35.8%; 4xdlll
764.141L3ETC, i 20.3%:; LR FNF B 62531 {LFTT, & 16.6%; Rl 389.67 1L IT, 1 10.3%;
23l is k. ARl 253.66 1LETT, 15 6.7%; Hilidlk 121.96 (35T, 5 3.2%; kb=l b 2.4%; Je BEAR 55
PEPFHAR IR S5 b 1.6%; A5 BB RIS BEAR MRS kb 1.3%; JEF0lb 0.6%; o). #4).
BRACRK A P Sl DA SRR AR IR 4% 15 0.4%, Hfth A7l 0.5%.
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2013 4% EIERE R e A

R20 203 FhERMMPEFEEERFHERTIL

BAHETT

1Tk ik LEE (%) T2 LbE (%)
MBS RS L 1,767,615 28.1 13,518,344 35.8
a4 1,267,720 20.2 7,641,423 20.3
HEFMBEN 1,088,114 17.3 6,253,125 16.6
X 1,078,842 17.2 3,896,658 10.3
iRz H/ CEFIHR BN 287,963 4.6 2,536,587 6.7
G4 148,387 2.4 1,219,578 32
B it = 229,153 3.7 898,222 2.4
ERERS/EEMEMR S 84,334 1.3 604,094 1.6
15 B8/ A E B ARSI 128,506 2.0 502,634 1.3
#ZHRA 74,309 1.2 230,333 0.6
B/ /R R KA =R 28,724 0.5 143,464 0.4
BEM R ARSI 61,489 1.0 137,497 0.4
Vi S G- | 4 25,980 0.4 55,375 0.2
SCAARBFIR R 7,928 0.1 42,696 0.1
FEBMER 18 — 19,799 0.1
HiTalk 3,296 — 9,485 —
&it 6,282,378 100.0 37,709,314 100.0

(Z) PEXEREAIE

2013 45, e [EDHRR B BRI B A 45.24 1CFETC , ST RS 4.2%, B RAE TR 2.8 N E AL,
PR BER IS 1) 76%. Horh S A i O, Il F] 142109578, [RILL TR 48.8%, b oxhk i He ot
Iy 31.4%; HROh pAREE 1275 1CETT, [ERHEHR 12.5%, 5 28.2%; fEEMAIEE =, 9.111L%7C,
FILLREK: 14%, 5 20.1%.

MR, TG, 18.05 1L3FTC , & 39.9%, FEAMAIE. ME. i, JLE. &
EEER ARl 1447 10K, & 32%, FE MR AR, eEL fEE. BoRE. BEE R
R 555l 6.76 {LFETT & 14.9%, TR ME AR, a2t E, 2R (EES fmE
Bl 3.024LFKTT, i 6.9%, R AMifE AR GE . FEE L S LERIRSS R 1.911L3TT, & 4.2%.

B 2013 455K, DR IRR B A B T AE 5 A 400.97 AL 3ETT, (5 AR REFIY 6.1%, RFERIN S T AF
Y 75.4%. fFmAE 10403l EIMER AN EE. Ak, E. EE. s, fmdl. W7
Wi, FSTRIRI S5 IR 103.28 L3570, 4 25.8%, FEEAifE /ARt SEE. fis. fHE. &
IREA Aol 86.31 1T, i 21.5%, EEAM/ESE . ARG, L JLEL AR &R
fillid Mk 80.27{L3TT, i 20%, FE A (k. SEE . FRE . frs. EEL BRHL AR B
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Z e M mEF L 41.65 1L37C, & 10.4%, FEOAESE . 4724
FlL FAREESE SROL 40.741065T, 5 10.2%, S AEIEE L L. prs

Btk 12.26 1C3ETT, i 3.1%, B AAAESE . FEE . R
ARGt 1.9%; 3. #oh . BRRBORIGA A & 1.8%; b=l i 0.9%.

- fEEL BRI, B
AR Sl sk

HEFDE 2.4%; FHAMIORT:

2013 4EK, [ AL AERR W 1 Sr BT LT 2000 5K, 7 o D 4 28 A B, Jae

U B T 4.7 B N
R21 2013 PEMKAEERFANEZETIL
BRI AET
1Tk mE FLEE (%) w2 FLEE (%)

FREME SRS 67,614 149 1,032,779 25.8
S Ehall 144,726 32.0 863,051 21.5
b 180,549 39.9 802,680 20.0
HEFZE 31,189 6.9 416,495 10.4
Xk 19,082 4.2 407,382 10.2
BizH . CREFBREY 3,565 0.8 122,646 3.1
k=4 310 0.1 97,824 2.4
RIS RN ARS W 3,349 0.7 76,542 1.9
B #. BERIKEAE R L 5,527 1.2 73,828 1.8
Bl 5,955 1.3 35,094 0.9
TEBEAER 434 0.1 27,507 0.7
¥ N - M\ 14 -12,362 2.7 23,752 0.6
e — — 9,596 0.2
SEEE . WHENEBE ARSI 691 0.2 8,363 0.2
ERRSE. EEMEAMMRS 1,054 0.2 8,610 0.2
. B FR R 666 0.2 3,397 0.1
HAh 1 — 115 —
&it 452,350 100.0 4,009,661 100.0

(Z) PENFERER

2013 4=, AR W P e I

72.67fLFEIC , RILLE K 19.1%, it s S A1 6.7%, %t
WL HHEE BT 9.6%; {73k 356.68 1LETT » i AF A 5.4%, eIl DX Be BT A7 41 8%. 2013

AEAR, d E LA AT A RCA AL 2700 25, 24 e 5 T 15.97 5 A

2013 4, v [EI6F 45 W B30 % i i« SRl 12.3440355C 15 17%, 5 505 A £ 3 JE VUL . i fa)
Zhd. HOmSE S MR 12.34 103K 5T, & 17%, FEo MRS, BRI, EHEEE
il 11.89 1CETE, b 16.4%, THAEARE . brg. ENERIE . dfge. Dok, 46t ;
M. 0. BRI BRI A = FIE Rk 8.22 {C36TT, 1 11.3%, B oA fEdif) . Ell e
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2013 4% EIERE R e A

At FTNgE . ROAZESE; B0 6.98 1L TT, i 9.6%, T AR, Bl EEJEVE L. RO ZE
Wbk DRPEAE HLSTRRG S5 MRS Ik 6.21 1LE5E, 4 8.5%, FES ALK Bk,
AL EDEEJEPRRAE e, bRy B ol 543103600, i 7.5%, EErAAEESE . B EEEVE L. SROHZE .
PSS Al 5421008, & 7.5%, EESAIER NG, FUEREE. FE. i

M 2013 A DR AR B B T AF A Tl o A 0L, . Bl R BRI A A LIk 60.39
fCEIT, & 16.9%, TEAMIEFmbE. it skidiize. ELJEvbn. BH5%; Rl 52.81 LT,
b7 14.8%, S A(EENE R, dif). ik, Fondk. A, JEHE AR EE I 47.63 1
ot . 13.4%, TESAAEFMYE. #rE. #E. IR, DokpirsE; il 46.73 (L30T,
7 13.1%, A D AR B e 08 e Bl 5w ) Tz iAol , b Be s BACEemE R A & (111112
%ot) . Mg (10.29123%5c) « EEJEPEE (5.561C%70) « sidfige (5.39 10T ). Hokpuil (4.92
fLEI0) B (43103%5C) « #h (3.531050) 5 MRS IRSS 1 39.2 L30T, 5 11%,
T AR TRV Ehd . Bk, RS P 29.34 10T, b 8.2%, A AER
WhigE. Wk, Eht. DORVEE. WERE. ZREEERK ; Al 28.110K0C, i 7.9%, F B A {1
k. ZelEL ENEJEPE . DoRPEE. JEAESE . bR M ol 159710358, b 4.5%,
o AfERA . EEJRPE . oRhligE. . difo. REEEK Kdisk. il 13.86 /LT,
3.9%, EH ARG . 2 Drhr b 3.7%, B AiAEH NG BRI R AR RS b 1.5%;
5 BRI RS BARSS L 7 0.4%; i B 55 FIUHA IR 55 b DA B AR A A ROl 415 0.2%

®e2 2013 FhEMNKFEAERFRTHEZTIL

BAIAZETT
1Tk mE ELEE (%) EE ELEE (%)

B #h. BREZKEFMES 82,211 11.3 603,915 16.9
KA 123,399 17.0 528,078 14.8
MEFNZEN 123,445 17.0 476,315 13.4
gl 118,858 16.4 467,252 13.1
FHEAE SRS 62,133 8.5 391,975 11.0
23R 69,804 9.6 293,430 8.2
a4 54,234 7.5 281,026 7.9
RO, BB 54,331 7.5 159,708 45
iBizky . CEFEREL 14,571 2.0 138,554 3.9
=k 5,121 0.7 133,257 3.7
B R AR S 8,181 1.1 53,897 15
FEE&% . WHEMERRS 1,473 0.2 13,363 0.4
ERERSE. BEMEMERE L 2,045 0.3 8,421 0.2
EEMER 5,235 0.7 8,200 0.2
X, REFR R — — 1,978 0.1
HB 1,677 0.2 3,523 0.1
Hfrk — — 3,943 0.1
At 726,718 100.0 3,566,835 100.0
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(M) hEXEE/RE

2013 4%, op DR SE BT N 38. 73 (LT , B4R NP 4.3%, Ji it A 3.6%. 2013 4EK,
Xt SE AT 219 C3ETT , o P DR BB AR ) 3.3%, Bedhll e FHSE MM 53 T3 A,
BRI 0.3 5 N,

2013 4%, Fp I SEBC TR Z , oA BER A AL TR BAERE N 3 AN, A SR
Bl il . $tR MBS, iliskh / il FLETRR 5 IR . BHEAF B AR S5
PP A Rk 15.951C3TT, & 41.1%; pey™ 9.021C3TT, o 23.3%; il 8.62 13T , 5
22.2%; HERFNFEA 3.6 1L3ETT. K 9.3%; Z&ilizk / Ghflk 2.26 {LETT, & 5.8%; FHAMFIEFE:
AMGS W 1.7240KTT 5 4.4%; FSERIRG S5 IS5l 1.58 {0 E7T, 5 4.1%. il / ) / %
AR FEREE R L Al U A

MAEEAT o G, 4l 66.29 1CETT, i 30.3%; Hili& I 44.21 1LFETT, & 20.2%, F%
Sy AAE A B K VA Tl ll . & FVE A Tl ol . AG bl W Tl b« 3l VA5 Rl ol . P 25 152 5 il i
W A ARG HERVEE M Tk, ARGl 58005, Rk 314510500, & 14.4%; #EE
Bolb 17.51C37C, i 8%; By lk 14.91L37C , o5 6.8%; HL A iRl 12.51C37C, 5 5.7%;
FLGERNR 55 MRk 55l 8.58 1L 0T, 5 3.9%; s3idicki / B fiflk i 2.9%; BRAMFEAEAMSS % & 2.1%;
HF Y 2%.
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®23 203 FPENMEEEERFTHEEITIL

BACHET
Tk k= FEE (%) FE EEE (%)

SaN4 -13,712 3.5 662,946 30.3
g 86,218 222 442,146 20.2
X7 159,489 41.1 314,462 14.4
MENZTEL 35,978 9.3 175,012 8.0
Bt 90,154 233 148,987 6.8
B, A BRIEKOEFER -68,981 -17.8 125,011 5.7
MR SRS 15,782 4.1 85,796 3.9
iz, CEFBRENY 22,585 5.8 62,593 2.9
REMRAEARSE 17,211 4.4 46,067 2.1
#ZRA 11,855 3.1 43,337 2.0
ERRE. EEMEMRS 10,046 2.6 22,285 1.0
FEBEMER 1,470 0.4 14,019 0.6
KF), BRI FEETE 11,383 2.9 14,054 0.6
SEEH . WHEREERARRS 2,629 0.7 13,556 0.6
XA, EERER 2,343 0.6 9,187 0.4
Vi S G-\ | 4 2,191 0.6 8,279 0.4
BB 668 0.2 2,185 0.1
Hiralk 34 — 34 —
&it 387,343 100.0 2,189,956 100.0

(H) PEXHRXFIIAHEE

2013 4F- , ry AR B BB & 34.58 1L 3ETT , IRl bEIEEK 59.1%. 2w < SRill 20.95 1L 3E7¢,
i 60.6%; ppdhy™ ik 3.69 {L3ETT , o 10.7%; FLETHIRE 55 k55 Mk 3.49 1K TT . i 10.1%; & T4 2.76
1CFETT v 8%:; Al i 2.5%; ML h . 4 h« IRBOKR AR P RIE Bl o 2.4%; il 2.3%; 4. k.
M. ol i 2.2%.

2013 4ER, A EEDRHIOC RN 5 8 A7 4 Ay 174.5 C360C 5 i v DR O B A BCTE AR ) 2.6%, %K
PENHBIX BT AR R 91.8%;  JLAEMUKFINE % Srr 600 SKBESMIk, Ji A2 Hb 5 T 7000 2 N A5
FEAF AR R 113.91055T . 5 65.3%; Jgithi= il 19.02{055C . 5 10.9%:; el 11.11
fC3TE , i 6.4%; FGTRIRG S5 AR 7.51C3ETT, i 4.3%; AR TR i 3.8%; Hhiligll i 3.6%; 4.
PRy d ol 1.6%.

ED




[ 3 4h BRI R T AR

24 2013 FhEMEXF T EERFHERTIL

BALHZET
1Tk mE LEE (%) w2 FEEE (%)

Xyl 209,530 60.6 1,139,014 65.3
=l 36,940 10.7 190,164 10.9
gt 8,767 25 111,070 6.4
M EEME SRS 34,924 10.1 75,012 43
MEFEEN 27,644 8.0 65,678 3.8
b4 7,855 23 62,292 3.6
ViGN S G-\ | 4 7,594 22 28,307 1.6
B, A BRIEKEEFES 8,267 2.4 23,942 1.4
EERRE. EEMEMRS 2,036 0.6 14,244 0.8
#ZR 1,059 0.3 13,241 0.7
BRI ARSI 111 — 10,102 0.6
gz, CEFBRENY 559 0.2 6,635 0.4
=] — — 2,865 0.1
EBEMER 420 0.1 2,220 0.1
HiTalk 92 — 182 —
&it 345,798 100.0 1,744,968 100.0
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SRR X B FE 1 17.2% 0 MATA sy A IGO0 Bt BRI IEAR / bk / # / ol (39.2%) « RB™
b (22.2%) filligl (16.2%) « 4ol (14.2%) . #tRFFE (4.2%) .

2013 AER, v D IR BB AR 40l 75.82 ALK TT, (h AN BEEBCT AR R 1.1%, KN
HO DX BET AT RN 14.3%;  (EMR 2 WL Bl T4, Ja e 53 1.5 5 . A7 R 4 5
ol At g . il 26.63 (L3670, i 35.1%; 4% / 4k / 4% / ol 16.82 37T, & 22.2%; i
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v S G-\ | 4 40,042 39.2 168,249 222
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X4 22,698 222 80,806 10.7
BB = 362 0.4 55,245 73
Rl 2,049 2.0 38,134 5.0
HtAFEEN 4,257 42 27,077 3.6
gt 14,474 14.2 26,754 3.5
FEEM&H . WHMEEEARS 86 0.1 1,481 0.2
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ERRE. EEMEMRS 100 0.1 3,646 0.5
R R AR S W 90 — 800 0.1
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ait 25,413 100.0

2013 4R, BRI M b B AT 20 AV MBI IS, S RP . . BAS,
PRFNE. FEE . Bombk. . PrHApea K E L gk, EEJEMIE. SmgERa. whiE.
AL RigE. Sk, SEEL BNEE. JERFNE, Ribid 1.8 A, L EERE (BE) Ahsor e
B 70.6%.

B 21 2018 FRPEFIMEWHK ST

AFEM3. 1%
JEEmL2. 1%

AL T ZEM5. 3%

RRIMN12. 3%

ZEM11. 6% Tros. 6%

(=) 1T TEF£

MEEIMEAE o A FEZAT WG LR, AL . HiliE SNl B it 5000 K, 4>
oy BIEESME B 29.2% 1 22.1%. BA1, FLGTRIRG 95 k55 it 13.2%, @Bty 7.6%, Rl b
5.5%, 4e. M. Moo dolh 4.5%; BREAMEIE. BRIk LA 4.2%; sSdist . BBl b 3%:;
S MR SS  ABBRAHABAR 55 Ml o5 2.5%; 15 B %k, PAAIfE BEoARMRSS Wit 2.3%, Bl b 1.5%.

{35




2013 4 )% EIERENER e A

31 2013FERFINEWAYITI S FRIER

Tl KK ZTR Bip b EE (X) LEEE (%)
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B AET

EsR (#X) 20054 20064E 20074 20084E 20094F 20104 2011 4E 20124 20134

ait 1,226,117 1,763,397 2,650,609 5,590,717 5,652,899 6,881,131 7,465,404 8,780,353 10,784,371
I 448,417 766,325 1,659,315 4,354,750 4,040,759 4,489,046 4,549,445 6,478,494 7,560,426
fo & T - 25 10 11,391 1,639 191 29,554 1,761 -122
PR A MK 2,605 2,812 4,915 12,738 8,890 34,883 31,458 10,511 29,458
(9 522 2,668 259 2,295 -624 1,103 951 337 -74
EEHriE 434 -6,207 91,063 26,537 7,675 33,135 33,328 8,893 16,357
E#hETe = - - - - - - 2 2
E#k 7 -192 - 12 - - - 508 -534
BREt 650 1,106 1,840 4,123 586 1,214 5,595 10,946 8,620
RN - - - - - - - - 160
FER 451 930 450 3,369 4,024 24,409 26,719 7,490 5,440
MEEE s HTE 9,493 4,600 27,992 49,643 6,681 3,606 58,160 299,599 81,149
HE 58,882 2,732 5,667 9,691 26,512 -72,168 34,172 94,240 26,875
EHRE S 1,374 2,764 1,499 706 13,691 8,247 14,507 16,140 20,339
i 515 981 6,445 20,464 21,583 46,651 56,602 55,966 49,933
KR - 352 981 1,000 -374 1,114 3,859 8,446 8,747
BT - 406 -625 244 292 2,286 4,200 -1,188 -59
e 2,058 4,804 15,435 8,700 20,324 31,355 45,852 80,882 78,148
B - - - = - Iy} = - 68
ORRE - - - - - - - - 155
TRpETY 5,672 751 -3,282 3,443 5,378 16,354 9,513 19,904 61,638
Ed= 5,234 8,239 19,627 23,861 27,654 19,386 45,104 90,403 38,879
2N E 18 531 364 450 1,075 724 1,032 3,303 4,137
) 1,154 1,264 9,231 23,253 37,670 87,561 21,782 74,896 47,533
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ZETHES AT -- = 30 = = = 8,954 348 7,634
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+HH 24 115 161 910 29,326 782 1,350 10,895 17,855
TESHE = -4 126 8,671 11,968 45,051 -38,304 1,234 -3,243
€3 150 - 118 182 581 1,653 2,011 99 852
5% 55 418 9 107 1,315 3,937 493 -463 8,825 2,679 4,417
otk 2,033 13,215 39,773 155,095 141,425 111,850 326,896 151,875 203,267
FFIIE 20 13 -1,126 -117 343 812 -208 -607 -805
WwIHFE 3,516 761 4,347 1,881 164 3,149 912 1,407 33,125
R = 35 36 -166 179 4,814 12,244 14,840 2,002
RER 1,160 6,578 1,142 3,453 12,483 51,100 61,556 70,214 74,527
DA=RT 600 100 222 -100 = 1,050 201 1,158 189
ENeE 1,116 561 2,202 10,188 2,488 4,761 18,008 27,681 14,857
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28 101 618 60 -163 11 7 18 983 77
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E=pl 180 658 383 93 778 3,371 1,399 2,622 1,179
S|P 32,084 25,805 112,571 36,421 152,193 262,144 248,132 488,200 490,101
EEN 2 5,658 2,494 -10,259  -10,484 6 17,086 11,583 3,899 1,893
IEX 3,244 3,477 103,257 703 61,313 114,229 55,407 79,516 100,865
ESE 23,182 19,834 19,573 46,203 90,874 130,829 181,142 404,785 387,343
KiFEM 20,283 12,636 77,008 195,187 247,998 188,896 331,823 241,510 366,032
RKFE 19,307 8,760 53,159 189,215 243,643 170,170 316,529 217,298 345,798
EHTHILAT 588 2,862 19,681 2,992 480 533 1,665 2,569 4,302
35 25 465 249 797 240 557 1,963 6,832 5,832
ERiE - - - - - - - 12 17
DB B EE - 200 3,416 800 2,670 1,318 2,743 = -1,210
5 % R LE S 16 - 625 -16 - - -289 341 46
A5 FLFNE -- = 50 752 = 50 57 = =
e EETY - - -12 - 63 9,893 11,773 4,759 7,793
RERME - - - - = = 79 293 =
= 347 349 -160 646 902 6,375 2,789 9,406 19,040

7£:2005, 2006&-F AN EERMEABEHRT AL,
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[ 3 4h BRI R T AR

fifF2 2005-2013ZRFERPEMINEERAFERRA(SERBE)

B AETT
ER(MX) 200548 20064 20074 20084 20094 20104 20114 20124 20134
ait 5,720,562 7,502,555 11,791,050 18,397,071 24,575,538 31,721,059 42,478,067 53,194,058 66,047,840
T 4,095,431 4,797,804 7,921,793 13,131,699 18,554,720 22,814,597 30,343,470 36,440,706 44,740,828
FE T 45 67 77 11,469 18,132 16,859 46,513 48,274 48,742
PTHHAR AR KE 14,453 14,463 23,431 37,599 44,029 76,429 117,450 133,678 151,457
By 2 653 3,387 3,717 1,422 797 2,111 2,938 3,335 17,473
EEHE 18,881 14,824 106,819 132,799 145809 182,801 216,299 223,361 234,309
E#hHTis - - -- -- - - - 2 4
B 199 27 75 87 87 87 102 680 146
L) ea 3,104 4,555 6,713 11,863 26,152 24,010 31,261 42,236 58,551
RN 10 45 45 45 745 745 745 745 905
EREE 1,935 2,185 4,304 8,673 14,259 38,734 49,427 59,314 69,238
MEEE s HTiE 24,524 27,624 60,993 140230 151,621 159,054 285845 625,139 695,669
EHE* 88,222 94,924 121,414 85,034 121,780 63,725 158268 308,190 196,308
IR A HTIE 4,506 12,476 13,975 14,681 28,372 39,432 52,505 66,219 88,582
B 7,684 10,366 16,811 39,066 63,326 112,977 175,744 231,768 284,857
REER 270 848 3,979 4,979 3,628 7,705 13,018 22,066 25,402
BlE 123 631 51 296 588 5,087 9,286 8,284 8,939
Zh 3,287 9,607 30,222 30,519 53,567 84,575 127,620 192,784 277,092
FHEHM 17 44 44 44 157 201 201 301 369
SRARK - - - - - - - - 165
ORAT 18,683 19,696 27,463 36,120 47,989 70,880 79,762 102,613 166,818
Ed= 13,063 31,467 59,217 89,556 124,166 143,552 188,662 295403 335,396
= INRE 3,296 3,966 4,330 4,814 6,030 6,758 7,668 11,725 15,868
K] 2,359 16,312 26,177 49,971 92,988 194,675 218,152 309,372 356,968
FEB7R 299 359 866 867 1,413 1,594 2,480 3,358 7,531
B A 15,070 22,398 55,827 50,969 69,286 110,563 136,622 161,991 189,824
ZE S HT 106 106 136 136 136 136 9,090 9,495 17,126
I HFBET R AR 5,845 27,284 40,403 62,068 71,089 76,056 88,314 120,586 174,706
RS 1,543 846 774 1,678 1,581 7,274 16,258 17,858 29,265
EHm A8 2,279 3,028 9,899 22,717 16,279 19,163 21,674 47,612 59,941
B4 -- 20 15 9 13 1,819 2,935 13,532 34,927
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2013 4 )% EIERENER e A

pige2 £E1
B{7: AETT
EX(BX) 20054 20064 20074 20084 20094 20104 20114 20124 2013%F

Zx[EH+ 21,918 23,267 37,862 43716 44788 108,000 130,726 212,693 247,243
THH: 423 1,038 1,199 2,236 38,617 40,363 40,648 50,251 64,231
TES 8 20 16 142 8,813 20,797 65,848 27,648 28,777 25,323
e 190 190 438 651 1,737 4,566 6,613 6,635 7,212
=%l sl 1,198 1,497 3,082 7,764 8,522 8,300 15,647 14,618 19,782
g 32,548 46,801 144,393 333477 485732 606,910 1,060,269 1,238,333 1,475,070
FIIE 376 1,681 555 438 849 1,661 1,483 1,446 641
I 7,777 6,376 10,723 14,054 14,930 18,466 19,145 22,130 54,911
Ry s 43,487 43,618 2,245 2,079 2,258 48,345 60,591 75,432 31,706
B 5,608 11,059 12,235 9,427 21,780 71,516 135,156 207,046 285,120
DRERIE 632 865 1,087 987 1,137 2,187 2,388 3,846 3,405
ENfE* 1,462 2,583 12,014 22,202 22,127 47,980 65,738 116,910 244,698
EIEN TR 14,093 22,551 67,948 54,333 79,906 115,044 168,791 309,804 465,665
48 1,747 1,106 1,195 1,032 1,054 1,263 1,281 2,254 2,343
R 22,918 25,363 39,699 52,173 72,850 98,660 129,066 160,438 216,672
o EE ] 59,870 61,247 91,067 156,078 183,723 222,929 267,589 292,927 340914
PEES 3,650,708 4,226,991 6,878,132 11,584,528 16,449,894 19,905,557 26,151,852 30,637,245 37,709,314
E| ) 159,525 255,682 446,183 780,383 933,227 1,304,212 1,624,432 2,172,971 2,618,577
Fa] /R & F) 17,121 24,737 39,389 50,882 75,126 93,726 105,945 130,533 149,721
B 3,980 10,043 13,160 13,135 28,507 33,672 40,317 45,919 51,113
HREMLLT 2,982 9,560 10,888 12,645 28,344 36,806 42,679 60,655 77,184
LR 879 3,723 7,846 6,889 19,554 35,177 40,059 124,510 163,474
ns 1,900 2,212 3,560 5315 5,401 3,933 4,003 4,760 4,991
HR R 1,812 2,552 4,339 6,526 11,925 17,852 20,038 22,015 23,090
mEWER -- -- -- -- - - = = 434
wirl St - 165 165 165 464 651 720 870 979
TREJLA T * 1,656 3,044 4,463 4,062 6,150 8,625 9,868 40,464 26,085
25 478 1,172 1,442 2,312 3,302 5,811 6,715 9,838 12,309
JERvA S =R 12 663 722 673 960 1,254 1,431 10,378 10,455
#1548 60 165 465 513 504 458 458 1,160 1,523
X EEIP 119 119 119 119 119 119 119 119 119
NS (7) 1,332 6,290 6,540 7,542 11,517 13,588 14,240 50,490 69,543
NS (%) 2,511 3,761 10,440 13,414 39,743 63,092 70,926 97,049 109,176
2 40 60 160 160 703 1,247 1,813 1,799 3,055
JLRIF 4,422 5,463 6,997 9,637 12,932 13,641 16,843 23,467 33,858
JLRE (L) - - - - 2,700 2,700 2,700 2,700 2,700
fngh 733 809 4,187 5,802 18,504 20,200 27,015 50,527 83,484
hnE 3,536 5,128 5,559 8,814 10,005 12,534 12,710 12,847 16,848
E2EBHE 4,163 4,615 5915 6,001 9,975 13,454 57,644 87,467 152,083
R 787 1,646 1,851 2,034 2,505 5,961 6,154 7,950 14,840
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[ 3 4h BRI R T AR

fiR2 2

B{I: AET

EsX (#X) 20054 20064F 20074 20084E 20094F 20104 20114 20124 20134

BED 1 405 405 405 405 404 404 454 454
[RESSEN) 2,911 2,504 2,818 2,116 3,765 3,299 3,467 4,004 3,500
5B 5,825 4,623 5,513 7,836 12,036 22,158 30,883 40,273 63,590
R 60 760 760 822 832 888 891 913 913
FEE BT 1,595 2,951 2,978 3,736 5,639 8,167 11,474 15,437 19,610
FlEE I 3,306 2,857 7,083 8,158 4,269 3,219 6,778 6,519 10,882
FEE A 472 771 730 2,018 2,880 4,163 5,852 6,354 7,333
byl 4,994 5,434 7,601 14,652 19,622 22,987 25,363 27,455 28,610
Iy 4+ 73 96 116 659 1,454 3,240 3,007 4,930 25,382
DB 1,328 1,983 3,222 3,095 4,472 4,777 16,006 21,143 31,667
EBRHT 2,681 5,116 11,590 23,007 24,284 28,329 60,594 70,080 84,959
EEERI* 240 2,012 1,514 2,476 3,129 4,588 7,471 10,615 10,828
EER 2,059 2,701 2,965 2,806 4,878 5,585 8,948 9,522 10,296
EREER 1,468 1,468 3,424 4,300 7,496 7,524 9,807 33,691 50,809
2K L T+ 236 643 724 1,995 4,618 4,711 6,021 9,453 34,945
EEIR 11,228 16,762 70,237 304,862 230,686 415,298 405973 477,507 440,040
EEiSEr = = = = = = 5 1,090 2,647
FEHR 2,044 3,299 13,453 13,650 18,420 37,936 42,957 12,533 24,187
I =R NI 9,411 21,594 63,032 79,591 102,596 121,085 141,561 194,987 214,607
FERFIER 1,845 1,489 3,228 4,370 5,123 4,148 5,223 5,771 10,836
R IAR* 235 415 439 1,061 2,607 4,503 4,520 10,222 8,325
EEHR 419 646 655 660 700 1,936 2,380 7,719 10,347
ZLEMEMALL o — — - - 31 31 38 38
T 35,153 49,713 57,485 52,825 56,389 61,336 152,564 123,660 150,704
HRET 6,202 11,193 11,092 19,022 28,179 30,751 40,707 54,080 71,646
=L 215 391 357 357 227 253 629 569 1,386
5+ 497 1,467 1,868 1,198 5,856 11,368 12,621 14,110 38,376
BELL T+ 16,031 26,786 42,936 65,133 84,397 94373 119,984 199811 216,432
== 271 1,278 1,353 2,536 7,657 8,000 10,812 19,412 32,126
e 200 398 398 398 1,671 4,654 5,102 5,102 6,038
B M 127,293 226,982 445,854 513,396 867,678 1,571,031 2,445,003 3,697,512 5,316,156
F /R BRI 50 51 51 51 435 443 443 443 703
FoZEFE5E 265 1,092 1,019 953 1,200 1,238 3,006 3,168 3,834
EIRE 4 2,530 2,923 10,777 10,682 13,991 15,683 19,377 32,325
2RI 126 126 126 126 750 750 750 350 350
S F 7 32 404 404 155 201 2,454 7,946 7,666
She e 29 29 29 239 449 2,371 2,907 7,747 11,590
{RINFTE 299 474 474 474 231 1,860 7,256 12,674 14,985
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2013 4 )% EIERENER e A

Pigk2 4x8
B{I: AET

ER(#X) 20054 20064 20074 20084 20094 20104 20114 20124 20134

el L=y 234 267 3,398 3,330 5,691 10,101 14,050 23,069 31,501
K 110 5 5 5 5 - - - -
B 1,239 8,718 9,893 10,993 12,030 14,031 20,126 20,811 25,704
s 351 351 351 351 592 598 601 607 613
% 9,659 3,648 3,675 3,808 4,079 4,247 4,913 5,324 8,437
mE 26,835 47,203 84,541 84,550 108224 150,229 240,144 310,435 397,938
% BB 46,557 92,976 142,151 183,828 222,037 278,756 376,364 488,849 758,161
KE 3,382 4,488 12,681 16,713 22,103 24362 372,389 395,077 444,794
H= 90 93 94 359 904 2,725 3,100 3,403 4,255
Hegslr 2,215 3,209 4,293 6,586 7,533 13,017 10,935 17,808 33,075
= 1,495 2,043 13,876 23,442 33,587 48,671 66,468 110,792 319,309
21 - - 32 32 32 32 32 32 32
FE T 138 1,467 1,964 3,243 4,934 5,233 6,683 20,245 20,468
FEE I 75 75 784 784 810 813 818 863 831
hr i 4T 161 231 57 57 54 54 54 54 54
3% 393 393 393 393 393 393 393 697 1,248
ANZHLEZE = = 28 28 36 391 391 391 391
AHRE - - 6,702 12,283 248,438 578,675 708,197 897,789 1,042,376
LRI 3,943 6,563 7,288 8,566 9,334 12,495 12,583 16,109 14,513
S HAM 137 197 187 481 503 266 337 337 349
o E i+ 20 20 20 20 20 20 20 26 209
ERER* 78 78 78 78 78 78 78 211 387
B« = 16 375 385 1,295 14,776 16,659 18,813 477,171
BEF - 20 171 171 502 2,137 3,313 4,038 5,532
Ih o 2,246 2,002 14,693 15,759 11,189 147,912 153,122 240817 273,771
Tt 245 758 888 891 3,030 5,854 9,194 10,132 29,654
ERAET = = 200 200 268 484 505 647 1,854
ERATAL 200 200 - - - - - - -
Hr& R e 10 10 510 510 936 982 2,578 8,601 8,277
g elr 12 140 140 140 500 500 500 500 500
57 278 654 1,351 1,592 2,079 2,229 2,929 3,314 5,198
POYEZF 13,012 13,672 14,285 14,501 20,523 24,776 38,931 43,725 31,571
whE 35 35 38 168 168 423 463 598 11,979
&) 7 K 281 5,365 7,817 8,875 9,741 46,570 47,535 50,741 53,235
NZEIERIA 125 125 125 125 132 132 132 132 751
ol 2,160 7,441 12,713 13,360 19,168 22,380 44,909 57,393 60,775
B [FH = 10,797 20,187 95,031 83,766 102,828 135,835 253,058 893,427 1,179,790
hTZEM 1,146,961 1,969,437 2,470,091 3,224,015 3,059,548 4,387,564 5,517,175 6,821,163 8,609,593
Fal AR 3£ 422 1,134 15,719 17,336 16,905 21,899 40,525 89,719 165,820
ZiRMFIEA5k 40 125 125 125 125 125 484 544 630
EELH 165 201 242 325 600 388 313 395 497
BrL 1,469 1,752 5,651 60 160 160 160 60 60
BhE = = = 478 1,125 3,907 4,465 4,606 4,624
gL 3,477 3,692 5,531 6,738 8,109 23,658 33,078 19,662 47,864
il 8,139 13,041 18,955 21,705 36,089 92,365 107,179 144,951 173,358
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GEZE: T

B HAZETT

ER (HKX) 20054  20064E 20074 20084 20094 20104 20114 20124 20134

I ) £ T+ 8 2,106 2,303 2,862 5,565 6,485 6,632 15,619 11,892
1BF 2% - 2 2 8 8 - - - 35
Z K -- = = 6 12 12 12 112 100
ZKER - 70 70 70 70 415 815 815 845
BN /R 1,812 3,904 4,918 8,860 10,660 12,958 9,524 40,763 100,879
ST 736 570 677 1,371 2,050 2,297 5980 34,615 36,869
S HATA N -- -- -- = 200 208 209 209 326
HEARGHIE - 403 753 765 765 1,452 1,454 1,454 1,454
HE 3,359 5,991 6,649 7,205 8,532 6,898 14,637 13,569 11,134
ESNIZ; 1 560 860 6,860 6,950 14,961 18,317 13,513 15,188 22,518
HEERH T 528 528 90 = — - — - -
FERER 893,559 1,420,919 1,681,068 2,032,745 1,357,707 1,725,627 2,169,232 3,007,200 4,232,406
& 12,922 13,040 13,711 19,434 28,454 65449 80,224 75287 86,778
B 14,186 12,861 15,144 17,308 17,390 15287 26,388 36,848 40,987
IR -- -- -- = = = = = 217
EXTREBAARIRA T B 1,227 1,492 2,080 3,249 2,303 3,619 3,620 3,620 3,620
7 ER 1,302 3,221 6,528 6,770 6,880 7,884 7,884 4,561 11,193
T RAZ B - 80 80 80 80 80 90 109 386
FNERH 4,265 7,158 14,388 15,596 27,196 41,652 50,100 204,276 236,338
S 56 163 211 211 715 751 815 1,765 2,593
ZFE = 2 2 216 216 437 3,907 7,493 7,968
ERAERTIES 198,358 475,040 662,654 1,047,733 1,506,069 2,324,276 2,926,141 3,085,095 3,390,298
E=pl 371 1,084 5,680 5,809 6,602 10,958 9,794 12,628 17,904
Bl 126,323 158,702 324,089 365,978 518,470 782,926 1,347,243 2,550,299 2,860,974
BEKER 33,726 20,843 10,584 145 17,594 35267 75,184 337,250 51,399
&gk 10,329 14,072 125452 126,843 167,034 260,260 372,756 505,072 619,619
ESES| 82,268 123,787 188,053 238,990 333,842 487,399 899,303 1,707,977 2,189,956
KiE M 65,029 93,948 183,040 381,600 641,895 860,729 1,200,744 1,511,407 1,901,712
TR KR I 58,746 79,435 144,401 335,529 586,310 786,775 1,104,125 1,387,305 1,744,968
EHTH LN 843 6,130 25,811 28,993 31,511 32,326 34,152 36,548 42,230
B 955 1,867 2,242 3,060 3,300 3,943 6,107 17,091 20,841
REEBEH - - - - - - - - 82
FERits -- - - -- -- -- -- 12 29
DRRER -- 200 3,616 4,416 8,086 7,352 10,737 11,687 11,687
BRFZREAT 50 116 741 725 725 725 436 777 823
a5 - - 50 850 852 902 959 959 959
= EEY 90 90 78 78 240 10,133 22,979 26,601 18,808
E S - - - - - - - - -
iyl 554 711 711 711 711 711 711 711 711
L %% ol [&] 273 273 273 273 775 1,284 1,992 2,331 6,401
= 3,518 5,127 5,117 6,965 9,385 15,911 18,546 27,385 54,173
RIFEMNHAEZ X -- - - - - 667 - - -

LT AR E RRRE)R013F KA FRAR T @A % A AB R AR
2.2005, 20065 K ¥c48 A &+ B 4 £k £ Aok AAEAE 49 B4R,
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2013 4 )% EIERENER e A

PR3 20052013 B FhENMIPEERFTREITIL S HHER

B AZETT

1Tk 4y 20054  20064F 200748 20084  20094F 20104  20114F 20124 20134

AR ML BN 10,536 18,504 27,171 17,183 34279 53,398 79,775 146,138 181,313
B X# 167,522 853,951 406,277 582,351 1,334,309 571,486 1,444,595 1,354,380 2,480,779
C Bl 228,040 90,661 212,650 176,603 224,097 466,417 704,118 866,741 719,715

Fh R=
D Bh. A, WAL 766 11,874 15,138 131,349 46,807 100,643 187,543 193,534 68,043

IKEY A PRI AL R
E &l 8,186 3323 32,943 73299 36,022 162,826 164,817 324,536 436,430
F Lzl 226,012 111,391 660,418 651,413 613,575 672,878 1,032,412 1,304,854 1,464,682
G gﬁ B . G 57,679 137,639 406,548 265574 206,752 565,545 256,392 298,814 330,723
H A EFmERil 758 251 955 2,950 7,487 21,820 11,693 13,663 8,216

| ERfE . BUEANE 1,479 4,802 30,384 29,875 27,813 50,612 77,646 124,014 140,088

BEARS
J &R -- 352,999 166,780 1,404,800 873,374 862,739 607,050 1,007,084 1,510,532
K Bl 11,563 38,376 90,852 33,901 93,814 161,308 197,442 201,813 395,251

L EEHE SRS 494,159 452,166 560,734 2,171,723 2,047,378 3,028,070 2,559,726 2,674,080 2,705,617

N SHR 4
Mﬁq—ﬁﬁﬁﬂﬁﬁﬁﬁﬂ 12,942 28,161 30,390 16,681 77,573 101,886 70,658 147,850 179,221

N K FREAIA SR

) 13 825 271 14,145 434 7198 25529 3357 14,489
0 E%g&f BENE 670 11151 7621 16536 26773 32,105 32,863 89,040 112,918
P #A - 28 892 154 245 200 2,008 10283 3,566
Q BAMMSTIHE - 18 75 - 191 3352 639 538 1,703
R it REFE R 12 76 510 2,180 1976 18,648 10498 19634 31,085
s %;iiii\ﬁAWﬁ 171 - - - - - - - -

&it 1,226,117 2,116,396 2,650,609 5,590,717 5,652,899 6,881,131 7,465,404 8,780,353 10,784,371
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[ 3 4h BRI R T AR

P3R4 2005-20 3B FERPEMIIEERFTHFERITILSHIFAR

B AET

T4y 20054 20064 20074 20084 20094 20104 20114 20124 20134
AT R L BN 51,162 81,670 120,605 146,762 202,844 261,208 341,664 496,443 717,912
B X#& Ak 865,161 1,790,162 1,501,381 2,286,840 4,057,969 4,466,064 6,699,537 7,478,420 10617092
C HliEk 577,028 752,962 954,425 966,188 1,359,155 1,780,166 2,696,443 3,414,007 4,197,684
D Egiizﬂa{ Mﬁ/:z 28,731 44,554 59,539 184,676 225,561 341,068 714,056 899,210 1,119,660
E #4l 120,399 157,032 163,434 268,070 341,322 617,328 805,110 1,285,604 1,944,574
F #temsel 1,141,791 1,295,520 2,023,288 2,985,866 3,569,499 4,200,645 4,909,363 6,821,188 8,764,768
G Lﬁé’ﬁfﬁ AR 708,297 756,819 1,205,904 1,452,002 1,663,133 2,318,780 2,526,131 2,922,653 3,222,778
H B0 4,640 6,118 12,067 13,669 24,329 44,98 60,386 76,327 94,743

/s =
| m%;%?ﬁﬁ\ﬁif\#*mm 132,350 144,988 190,089 166,696 196,724 840,624 955,324 481,971 738,440

NI -- 1,560,537 1,671,991 3,669,388 4,599,403 5,525,321 6,739,329 9,645,337 11707983
K Bt =l 149,520 201,858 451,386 409,814 534,343 726,642 898,616 958,141 1,542,126

L ASEfEmEkREL 1,655,360 1,946,360 3,051,503 5,458,303 7,294,900 9,724,605 14229002 17569795 19573354
v PERRAHA RS
%

NSRS EI7N S
HERL

o BRRS. BEAE
ftof 5+

60,431 112,129 152,103 198,189 287,413 396,712 438,838 679,276 866,973
91,002 91,839 92,121 106,289 106,508 113,343 240,196 7,056 34,242
132,338 117,420 129,885 71,468 96,137 322,974 161,558 358,124 768,855
P #E -- 228 1,740 1,749 2,123 2,394 6,657 16,479 20,105

Q BEMASTE 11 281 369 369 610 3,616 1,715 4,676 6,484

n . HREFRE
A

s ARER HERE
Mt =HEA

538 2,614 9,220 10,733 13,565 34,583 54,142 79,351 110,067
1,803 - - - - ~ - - -

ait 5,720,562 9,063,091 11791050 18397071 24575538 31721059 42478067 53194058 66047840

ERATEAR A TR2013F RAE T LAl X BAEHATRES S
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2013 4 )% EIERENER e A

RS 2005-203 B FPEFEEMAMIIEERARERA(SEHE)

B AET

X 20054F 20064 20074 20084 20094 20104 20114 20124  2013%&

—. BREIT 1,020,369 1,523,692 1,958,488 3,598,284 3,819,275 4,243,698 4,502,314 4,352,693 5,632,449
—. HAE 205,748 239,705 525,341 587,633 960,250 1,774,542 2,356,036 3,420,576 3,641,489
Em 11,306 5,612 15295 47,299 45,185 76,614 117,503 168,855 413,010
KiE 1,887 2,808 7,993 8,200 20,992 34,132 40,706 67,495 112,020
iR 8,538 4,880 5,394 5,363 21,993 53,237 46,363 57,809 92,757
TGSy 562 1,849 8,347 2,702 33,295 7,926 18,319 30,966 56,483
NEHEEKX 2,181 2,522 4,235 6,190 15,547 8,042 12,825 51,845 40,880
TTE 3,019 9,701 12,833 10,600 75,786 193,566 114,384 276260 129,499
Hep: KES 1,144 6,748 6,542 4,427 46,384 163,229 74,591 203,087 104,450
HhE 1,083 2,948 8,322 10,673 29,814 21,340 20,493 29,641 75,240
BRITE 16,643 21,796 17,851 22,797 12,131 23,780 23,834 72,405 77,338
g™ 66,680 44,863 52,266 33,714 120,869 158,468 183,802 331,618 267,524
IHA 10,828 12,403 51,899 49,384 85,061 137,119 225383 313,050 302,001
L& 15817 21,528 40346 38,768 70,226 267,915 185287 236,023 255276
He: k™ 3,285 3,674 5,253 22,515 21,097 39,460 75,573 63,839 84,468
ZHE 1,902 3,412 5,079 6,051 5,782 81,365 53,089 71,043 91,055
BmEE 4,253 9,584 36,847 16,169 36,582 53,495 53,028 85,705 95,249
He: F% 623 90 19,099 4,159 12,389 22,881 15,276 23,400 26,463
MIGiES 654 48 1,536 2,587 2,265 9,470 18,833 37,316 38,091
RS 15,904 12,666 18,928 47,478 70,441 189,001 247339 345621 426,472
Hi1. H8H 864 2,237 4,898 1,547 10472 46,197 23,466 91,985 102,267
B 8,538 763 7,036 13,128 12,075 11,864 28,251 34,117 58,971
by 485 286 903 350 4,116 8,061 70,903 49,687 52,011
A 3,067 5,921 14,088 25446 100,568 27,477 117,628 99,499 56,970
IRE 20,708 62,997 114,101 124,251 92,298 159,977 363,350 528,821 594,288
Hep: Fmil® 9,200 45,288 92,433 76,375 41,447 60,878 113,306 336,833 300,814
IR ERK 321 390 2,620 3,844 8,169 18,682 16,714 27,240 8,134
BEE 6 343 122 82 6,072 22,179 121,999 32,012 81,731
ENyil 590 1,691 8,713 10,448 4,747 36,109 40,125 52,960 34,655
& 2,666 2,831 29,120 8,107 10,740 69,097 56,341 59,509 58,447
HMNE - - 51 25 522 289 2,033 2,025 20,815
~EE 2,072 2,907 13,641 28,467 27,008 51,339 24,845 104,046 83,036
i EAK -- = = = = 29 216 2 22
PR 302 115 2,058 14,063 22,462 26,055 44,816 60,784 30,789
HmaE 3,770 2,087 15364 35,808 1,852 10,176 64,917 138,209 43,182
S84 100 80 110 202 209 138 173 1,280 3,596
TEEKERKX 109 1,818 569 502 1,509 711 1,295 6,421 8,626
WEEEREAK 861 172 8,535 6,934 18,057 4,776 31,474 43,123 31,579
L R R 896 684 21,139 7,999 3,877 12,111 9,768 5,189 1,742
&it 1,226,117 1,763,397 2,483,829 4,185,917 4,779,525 6,018,240 6,858,350 7,773,269 9,273,938
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[ 3 4h BRI R T AR

FtFR6 2005-20 3B FERPEESRMEMIIEERAFERR(FETER)

B AET

HhX 20054F 20064 20074 20084 20094 20104 20114 20124  2013%&

—. BREGIT 4787544 6162823 7944376 11974085 16014326 20178790 27246046 31142414 37850016
—. HAE 933018 1339732 2174684 2753598 3961809 6016948 8492697 12406307 16490005
Em 92,940 91,873 159,195 251,019 375,865 480,882 603,380 757,792 1,276,456
KE 6,078 15,900 25200 32,161 58,116 96,729 138,678 211,513 359,331
4 26,154 32,770 38,248 52,415 88,692 137,724 195470 238,710 349,045
GRSy 8,869 18,702 27,200 18,159 53,339 63,654 83,021 106,047 153,865
NEHEBKX 4,116 8,875 13,984 20,405 40,100 47,055 56,517 122,260 167,880
TFE 8,221 27,970 44,395 60,554 149,230 340,696 435,698 695281 773,117
Hep: KES 4,343 16,344 25,539 34,888 83,094 247,520 296,903 480316 529,818

HRE 7,945 10,784 21,554 37,929 70,767 89,958 111,548 145,396 213,924
BRITE 32,672 60,171 71,144 99353 106,235 128,044 172,792 252,993 335,010
) 184,081 261,273 302,538 218,611 358937 609,433 637,473 1,395,106 1,784,361
LA 39,098 58,871 116,499 172,677 249,872 388,814 570,194 783,185 1,116,311
L& 40,708 70,268 116,259 154,716 295923 584,528 718,913 854,864 1,098,848
Hep: 7ES 10,283 14,834 23,510 46,039 65,048 106,430 187,524 212,067 323,064

ZHE 4,183 10,062 15,351 20,379 27,594 110,842 165,408 237,120 379,559
mEA 20,873 52,371 91,608 113231 158,800 196,773 244,754 323,701 396,778
Heb: BIH 1,360 5,417 21,242 31,666 38,813 60,443 80,557 99,578 109,623

MG 881 2,022 5,478 9,126 12,905 22,136 39,751 78,934 119,180
RS 67,673 110,340 161,360 208,025 262,255 495,823 862,620 1,197,009 1,604,738
Hrh:. 585 19,752 39,067 69,325 59,636 46,487 123,774 149,036 245,339 322,806

STEE 17,624 8,666 21,703 33,001 57,655 70,689 97,460 144,188 195,352
piiBl o=y 2,292 4,031 4,972 5,600 9,992 17,794 88,351 137,579 173,318
HEE 3,481 10,329 29344 67,427 204,782 271,626 329,577 413,331 454,724
IERE 318,040 417,318 724311 868,514 954,523 1,162,951 1,798,111 2,517,617 3,423,375
Ha Rl 112,804 212,350 400,271 480,619 473986 615,287 832,918 1,320,198 1,856,799

IR ERK 5,269 4,434 9,629 13,780 30,111 52,505 68,701 86,688 106,168
BEA 1,170 1,383 4,342 4,423 11260 33,566 165262 332,820 343,423
ENuil 6,300 7,419 16,071 27,674 30,323 65,565 110,572 170,951 193,959
m& 8,740 14,339 44,322 39,758 53,524 125352 192,478 224,573 265,593
=MNE 394 194 445 1,866 2,229 2,035 4,952 8,746 32,708
=EE 5314 10,329 26,113 56,996 94,784 155,504 182914 295805 386,567
[EFEA= RIS 160 160 100 152 152 180 377 1,033 1,227
SRS 1,365 2,864 5,667 19,299 41,518 69,786 113,806 179,387 200,287
HRa 5,976 8,175 24,550 59,291 61,085 71,158 133,950 268,562 315,985
S84 203 283 340 492 751 890 1,304 3,149 9,062
TEEKERKX 1,179 2,934 2,645 3,729 3,979 4,672 5,956 11,934 19,624
FEEE/REAK 4,301 8,994 14,212 38,419 51,601 68,983 103,390 145444 174,951
FrieA R 6,718 5,628 35905 44,416 44910 50,598 59,319 64,589 65,279
&it 5720562 7502555 10119060 14727683 19976135 26195738 35738743 43548721 54340021
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2013 4 )% EIERENER e A

BtR7T 2005-203 B FPEMRBEFRAREBAR

B{7. BETT
Ex 20054 20064 20074 20084 20094 20104 20114 20124 20134

BIR= = 2,529 20 4,233 95 3,288 1,693 4,888 11,702
B R - 4 8 - - 46 2,022 5,343 15
LRINF T 172 = = = 243 1,629 5,390 5,417 2,069
EL F1 B - 13 491 - 2,362 4,533 3,590 9,840 2,578
w= 13 = 1,175 1,070 1,037 1,674 4,866 750 1,834
& 1,079 -5,891 27 133 264 161 589 514 2,739
=EE 12,874 7,672 23,866 18,341 17,921 41,235 51,238 79,933 91,081
EE 609 560 962 3,105 4,519 2,641 348232 15,393 26,044
xH= - - 1 266 111 1,804 156 136 852
= 384 531 10,675 9,197 10,145 6,453 16,786 44245 23,842
7 = 910 497 1,279 1,560 211 884 1,802 1,784
TEHI - - 120 - 26 3 5 5 -
7 F 4 T = = -174 == -3 o= o= = o=
vl =) - - - - - - - 100 551
FRE - = 419 4213 227,049 320,719 126,500 113,301 127,521
TEEE 287 963 680 1,198 529 1,084 30 2,541 217
SEA - 10 -10 47 22 -237 27 = 12
HEF - - - - - - - 515 1,494
ikl 100 530 6,806 1,066 810 136,723 4,901 28,522 17,082
ZEIHIRET - - 30 - - - 8,954 348 7,634
gt - -- -- - 26 46 594 219 33
HNES YN - - - - - - - - -
Cispsiszs 147 730 609 116 5,986 2,926 13,974 4,624 -14,575
whE -- -- 3 12 - - 43 88 190
&) 25 F 65 37 863 215 821 37,010 1,161 4,140 2,567
=ERF 746 763 810 500 4,605 1,327 22,483 11,858 3,126
EE 2,478 3,512 56,654 1,671 19,217 33,033 141,970 277,473 141,958
ait 18,954 12,873 104,412 46,662 296,643 596,309 756,083 611,990 452,350

E: 1.2005, 2006F K ek X3 I AR TR,
2. Bk B 20125 R VA AT 5F B A S 3B R L H6 3T 8 T 1 AT SR .
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2013 AEJE EREbS NSt A

BHRS 20052013 R ERFEANRAEE B AT RIERLR

B AET

ExR 20054 20064  20074F 20084 20094 20104 20114  2012& 20134
FIR= 4 2,530 2,923 10,777 10,682 13,991 15,683 19,377 32,325
Z eI 126 126 126 126 750 750 750 350 350
Bt F 7 32 404 404 155 201 2,454 7,946 7,666
R HNFIIE 299 474 474 474 231 1,860 7,256 12,674 14,985
EE F1 At 234 267 3,398 3,330 5,691 10,101 14,050 23,069 31,501
H= 1,239 8,718 9,893 10,993 12,030 14,031 20,126 20,811 25,704
& 9,659 3,648 3,675 3,808 4,079 4,247 4,913 5,324 8,437
= 26,835 47,203 84,541 84,550 108,224 150,229 240,144 310,435 397,938
EE 3,382 4,488 12,681 16,713 22,103 24362 372389 395,077 444,794
xH= 90 93 94 359 904 2,725 3,100 3,403 4,255
= 1,495 2,043 13,876 23,442 33,587 48,671 66,468 110,792 319,309
g 138 1,467 1,964 3,243 4,934 5,233 6,683 20,245 20,468
B 75 75 784 784 810 813 818 863 831
7 Hi 4 161 231 57 57 54 54 54 54 54
hvili7b ) 393 393 393 393 393 393 393 697 1,248
J=E LSS - - 6,702 12,283 248438 578,675 708,197 897,789 1,042,376
TOREI 3,943 6,563 7,288 8,566 9,334 12,495 12,583 16,109 14,513
TEM 137 197 187 481 503 20 337 337 349
HET = 20 171 171 502 2,137 3313 4,038 5,532
it 2,246 2,002 14,693 15,759 11,18 147912 153,122 240,817 273,771
RS HT 106 106 136 136 136 136 9,090 9,495 17,126
g 10 10 510 510 936 982 2,578 8,601 8,277
& X el 12 140 140 140 500 500 500 500 500
Cispiszs 13,012 13,672 14,285 14,501 20,523 24,776 38,931 43,725 31,571
whE 35 35 38 168 168 423 463 598 11,979
& T F 281 5,365 7,817 8,875 9,741 46,570 47,535 50,741 53,235
W 2,160 7,441 12,713 13,360 19,168 22,380 44,909 57,393 60,775
HE 10,797 20,187 95,031 83,766 102,828 135835 253,058 893,427 1,179,792
ait 76,801 127,451 294210 317,385 627,783 1,250,502 2,029,079 3,153,824 4,009,661

i 1.2005, 20065 A dEAdk A I ABR KA.
2B HMR0125F RVART A& MBI QI3 L F H B AT $ 3B,

{56




2013 4 )% EIERENER e A

PifZR9 2005-203ZRFEFEMNFHIEERBKEAEEBRARERR

B AET

EHES 20054 20064  20074F 20084 20094 20104 20114  2012& 20134
FER 451 930 450 3,369 4,024 24,409 26,719 7,490 5,440
ERLE 515 981 6,445 20,464 21,583 46,651 56,602 55,966 49,933
Z4d 2,058 4,804 15,435 8,700 20,324 31,355 45,852 80,882 78,148
DR 5,672 751 3,282 3,443 5,378 16,354 9,513 19,904 61,638
ki) 1,154 1,264 9,231 23,253 37,670 87,561 21,782 74,896 47,533
=H 477 1,584 7,641 4,547 4,977 69,987 23,011 47,860 75,519
3 150 - 118 182 581 1,653 2,011 99 852
Hn 2,033 13,215 39,773 155,095 141425 111,850 326,896 151,875 203,267
ENERAT 1,184 5,694 9,909 17,398 22,609 20,131 59,219 136,129 156,338
e 2,077 4,352 11,088 11,984 11,239 30,513 18,919 34,943 48,050
&it 15,771 33,575 96,808 248,435 269,810 440,464 590,524 610,044 726,718

7E: 2005, 20065F4 ¥ Ex A RIS ek EAINABERTAE.

PFR10 200520 3R ERPEMAMIEEARKEEERFTEFERL

By HETT

RES 200548 20064 20074 20084 20094 20104 20114 20124 20134
FREE 1,935 2,185 4,304 8,673 14,259 38,734 49,427 59,314 69,238
SRigpIE 7,684 10,366 16,811 39,066 63,326 112,977 175,744 231,768 284,857
Zht 3,287 9,607 30,222 30,519 53,567 84,575 127,620 192,784 277,092
LRI 18,683 19,696 27,463 36,120 47,989 70,880 79,762 102,613 166,818
7 f8) 2,359 16,312 26,177 49,971 92,988 194,675 218,152 309,372 356,968
EES| 21,918 23,267 37,862 43,716 44,788 108,000 130,726 212,693 247,243
XFE 190 190 438 651 1,737 4,566 6,613 6,635 7,212
Hrhns 32,548 46,801 144,393 333,477 485,732 606,910 1060269 1238333 1475070
ENERAT 14,093 22,551 67,948 54,333 79,906 115,044 168,791 309,804 465,665
TR 22,918 25,363 39,699 52,173 72,850 98,660 129,066 160,438 216,672
&t 125,615 176,338 395,317 648,699 957,142 1435021 2146170 2823754 3566835

720 2005, 20065Fk FE A BIEL LI ABER T LHE.
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2013 AEJE EREbS NSt A

MR R0 BFERMIPEERFTFEHFNPEEERMAEEE AT 10055

Fe NGB

1 mEABNIERARNS

2 HERBRRSERANT
3 HERERBRAAT

4 hEBBEEEAAT

5 ERERBERAS

6 REZ (RS AT
7 RERLER AT

8 hERZRIREAT

9 PERERARAS

10 HESEL AT

11 HERENEBEEABRAT
12 EARARBIRAT

13 HE TERAT

14 FELYT EEAE

15 HEREEABRAT

16 HEZBRRER AT

17 FIREABRAS

18 HEMZERAAT

19 REKITI = ER AT
20 EZRBW AT

21 HESEEALZ AT

22 RERNER AT

23 I REBRKRERAS
24 REIMNEKAMERBRA T
25 HEEE T WVERANT

26 hEEEER AT

27 TBMEEARA S

28 EMEA D BRAE

29 HESHBREABRAT
30 TEAET VERAFRAT
31 NS ER) A

32 EBEFRERRAGRAS
33 EJIEARMDERAS
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2013 4 )% EIERENER e A

PRI &1
FS YNGIEZE
34 FMEEABRAT
35 MEME T ERAANT
36 FEEESR TERARRAT
37 BB ARAE
38 FEREERRAT
38 HEBNDREEANT
40 MR R BRTELT
41 IHBFERARRAT
42 ZHBINZER(ERD)BRAT
43 EMEFRMNERAT
44 FEE R IRER AT
45 RETKREARMNBRAT
46 HEZERBRA S
47 BRNER AT
48 T EHERABRNERAT
49 FEXEEEAAT
50 HEERAEEAGRAT
51 FAEFEBRAE
62 FSCBIRAN BRRA S
o3 hE S TREAT
54 ERERERARRAT
o5 HHEREEABRAT
56 R ENARERRRITEAT
o7 FEEREEEEAGEDKRD AR S
58 =—EBTRMHERAT
59 EMNE BBV RNBERAT
60 HETBRAREALT
61 ER)SYAS
62 R ABREBRAT
63 SEERBRAT
64 FEEFEE~VEABRAT
65 KRB E TR KRN BRA T
66 BREFR BRIV HRAT

ED




2013 AEJE EREbS NSt A

P11 422
Fs YNCIE2
67 HEEEERNT
68 HENM T ERFRAS
69 HEERREERAAT
70 X2 EREERAT
71 FEX(EER)BRAE
72 ERERARGE L EZRERERAT
73 HEEBEEA AT
74 HERAMSER AT
75 R RE AR B RS
76 JIIE R EA B R A S
77 BUERABRAT
78 HEBEEEAAT
/8 HEBAMSER AT
80 PEENERERIELT
81 PERBEEERERAT
82 TEESERNT
83 TCLERARMNBRAE]
84 IARBEREFHABRAT
85 BRBEEARNBRAT
86 HRERFEEAE
87 EEEINKERBRMBRAE
88 ERFLBREANT
89 FiEP I RIEBRA S
90 AEERERE
91 BEFTHaRAGRAT
92 LREAMBARERAT
93 LRI BRI B REE AT
94 AITmHREkEEeEERNERAS
95 I REBRBEABRAT
96 BERFA R AR
&7 EEAREEABRNMBERAE
98 NEREFREHAFRAT
99 =B (BRI ERABRAE
100 EREWT THAXBAFRAET
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2013 4 )% EIERENER e A

FtR12 $R2013FERIFINEW T S EHFR P EEERAEE AT 10035

Fs VAR

1 HEABEIERARS
2 MEAHRASERA LTS

3 fLWER)BRRQE

4 FEVSEFAIHEAT
HERENEABEERABRAT

6 FEZRIREZAT

7 BEREEHAERAT

8 hERUER AT

9 MEZFEEERDLE AT

10 FREFRBR AT

" RESEVY AT

12 HERNBEERANS

13 IERERERAGRAST

14 FELYTEEANF

15 MBS ERAFRAS

16 HEREEABRAT

17 FEzBERERNT

18 FEBNRAELART

19 REFRRERARNBRAT

20 HEAFARBRAE

21 DEEFREERREBRAS

22 HERFIEER AT

23 HEHNIERAT

24 FEEEERLAT

25 EREBMA T

26 FMEABRAT

27 IARERERERAT

28 hEE R IRER AT

29 ZMIEN D BR A E)

30 HEBEFEE~LERARRAT

31 MEEBRTIVERAAT

32 RETKREARMNBRAT

33 MEEEEERAAT
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2013 AEJE EREbS NSt A

MiR12 41
Fs VAR
34 SEEFRBRAT
35 TEENEREAGRASE
36 AR RO BRA S
37 RERT =k &EH A
38 TEAER TERAGRRATE
39 HEMS T EFRAT
40 TEZERABRA S
41 BTN BRA S
42 BIMERBRA
43 PERNERE AT
44 ENEBAKRNBRA S
45 MEKERRZAE
46 REMBHEARAS
47 MEM=EE AT
48 FESMEKAERAFRAE
49 =MAA(EB N ERABRAE
o0 TERET LEAGFRAT
61 EBEOTSRIBEX ALRBBRAT
62 BRERARRESVERAT
53 EMER RN BIRAE
o4 HARMELDBRRE
o5 ERE)SYAC
o6 EORER(ERED AT
57 BRERARAT
58 FEEREZEREEGEIDKRNERAS
09 PEMRELERANS
60 FEHREARELAR T
61 hERBERERAFRAE
62 BNEEA R E)
63 )1 HCHT BB R D B IR A B
64 HIEEFBRFTELT
65 MEFT R AFRAE
66 HEREIREASE
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2013 4 )% EIERENER e A

PizR12 422
Be NFBIR
67 ARENEBEREABRAE
68 PEESBEERAS
69 &R BRAE
70 EMERRI BB ERAS
71 BRBHEEEABRTEAT
72 PEESEEAANT
73 PERAMEERAAT
74 MR RN ABRAE
75 FrEERAAE
76 LEAERERRAT
77 HEEBERAANT
78 WHRNSEEEB RS
79 ZHBIZER(ER)BRAT
80 PEBEEEHAT
81 HEPHEERAT
82 B A RN BRAE
83 PEME R ER QS
84 REVIR I EFBRA S
85 hEARAE T EF A S
86 LEREAHEARNBRLAE
87 R EFBRAF
88 PEREEEHAT
89 LA RN BRAS
%0 RV EEER)BRAS
91 HENANERERGRAE
92 ITRBXBERABRAT
93 PERZFMEEABRAE
94 PERABASEERAT
95 LR EABRA S
96 F(EERMNBRAT
97 BEERBRAT
98 IRE FERERAGRAT
99 TtREFHETHVLEBRAT
100 BRBEBEARNBRAE

(63 J




2013 AEJE EREbS NSt A

FitzR13  $R2013SFEIFSMEWHE A HEFH P EIESRXISE AT 10058

Fe YNCIE=2
1 TEAHERAAT

2 FERBRASER LT

3 HEBFARAAT

4 EREE) A

5 HEFRUER AT

6 MEREMNEABEEABRAT
7 REZFEHEEA) DA T

8 TIREFBRAT

9 EBEFKAEFRZERAS
10 FEERIELRAT

11 PEEFETIVEANT

12 FEEFEE~VEARRAT
13 HEM=MEERAT

14 PEPEEEERL S

15 ENEFABRAT

16 HERY EFAT

17 AzERERERERAEGRAS
18 HENIEEAAT

19 BT EBBRERAT

20 BRIBHRAAT

21 PEZBERERAANT

22 PEETIRERAT

23 mEBHBEEFAAT

24 EARARBRAT

25 EREREAEGRAT

26 ENERARNDERAE

27 PEFMEE LS

28 PEMEIIVERAAS

29 HEBNREEAAT

30 HICBIfLRA B R A F)

31 PEBEEEHLZAT

32 B REABRAT

33 L EEABRAE
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2013 4 )% EIERENER e A

fifR13 40
Fs YNSIE=E
34 EIEEBERAS
35 HIUNRER) A
36 NEMR TV EFRBRAF
37 EIEARMABRLT
38 ERJSYNS]
39 P9I AT BB =R B B R A E)
40 HEBNDZEREAFRAT
41 FEEBT L EFAERAT
42 BRERBETVBRAT
43 BMER AT
44 AERRR S AR A E)
45 TETZEDRS
46 REFIRAEARGDERAE
47 MERNEE AT
48 FEERE AT
49 NS ERRRAE
50 HEFRHER AT
51 HELRER AT
52 AR BRAE
53 IRE HEREAGRAT
54 ERERRZBRNERAE
55 LREEREEARA T
56 FUEHAABRAT
67 IHREBRRERAT
58 HERER ITEARRAS
59 HERBERERAFRAS
60 FETEIRERA AT
61 KABEEEAT
62 LR ISRREXFLRNBRAS
63 SBEEBFAUERBRNERAS
64 LD NERARRAE
65 EHERPERARNBRAT
66 HA s RERAERYRARA S
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2013 AEJE ERlEbS NS A

PifzR18 422
FS YNGIE2
67 HEMEEE AT
68 KRN ERBRMAERLS
69 TR ANKEESERAT
70 ZME R ERA T
71 KEYFERREZARAE
72 TR ARAT
73 RHEVERAFRAT
74 HeFMaRARRAT
75 RESMEKAERBRA S
76 KBS —MKEFBRAS
77 FERFAMEERARRAT
78 =MAV( IV ERABRAT
79 =L (ER)BRAS
80 FMEFERRTRZHBRAT]
81 BNEREARMDERL S
82 HRRRERBRAT
83 HEBARAEAERERTEAT
84 KERKER)ERA S
85 RE ZEERBRAS
86 LA M ERA S
87 BIZEZBRNERAT
88 TNERBRAT
89 WRMNBREERARA S
90 EEREARNERAS
91 LSRN ERAS
92 L ERABRTEAT
93 I e BEARRAE
94 FREHST = Ik H A S
95 I RYORERANT
96 ARV ENERAE
97 EMNRRGEHRBRAT
98 MR ERA S RETIRNDERAT
99 RTmHREkEEeEBRNARAT
100 ALERERAFRAE
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2013 4% EIERE R e R

—. L] 1l

(—) hHERf. RIbh. 2w R E A S A B BT SKBRG UL, P, A ROh 214 XA
FARBCRGE TR, o RESHHE . WAL, KIE ChAE NRIEFIESZEHEY R L sehadn] ,
R A Tl L o

(=) AHIEEFRRA P HAE BT A AR T E BN BT & DAL G . e JOTEHE 4 05 AR [ A1
BRAHX . 2k, . WWE (58) Shilk, izl 10% Sl Lrs, HEEHA
P A 25 BBCA OO 2T i 8] .
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(P9) XOPEHEEBCR G I RAE S Rl SE A . Gt Hr AR o thoort, 2. Ak,
B b b B3k D6 S L EE BT R 30, A E K AT BEAM T R SR %, Mz AiatT, filse et
6 B SRERH S B A P DA B ST FR P B AT ] Pl LA ft (e B o

(1) *OME RS TESfroe—9i, P, BYHRIL.

L. 75 55 FPAR I B K GE LT i g — 285K, ot EXA e st gett AR, FEL&E . AR,
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The world economy was still in a period of adjustment in 2013, and the global foreign direct
investment (outflows) rose slightly, with an annual growth rate of 1.4%. The Chinese government
proactively promoted foreign investment facilitation, and made continuous improvementin
building the “going global”’policy system, the service guarantee system and the risk control
system, thus led to growing strength of Chinese enterprisesmultinational management. In 2013,
with its outward foreign direct investment(FDI)exceeding$100 billion for the first time, China
maintainedits position as the third largest outward investor in the world for a second consecutive

year.

1. Overview of China’s Outward FDI in 2013

1.1 China’s outward FDI net flows (hereinafter referred to as ‘flows”) in 2013 reached $107.84 billion,
increased by 22.8% compared to the previous year. Among the flows, $30.73 billion was incremental equity
investment, $38.32 billion was reinvested earnings and $38.79 billion was other investment, accounting for
28.5%, 35.5% and 36% of the total respectively.

By the end of 2013, 15300 “ Chinese domestic investors had established 25,400 FDI enterprises
(hereinafter referred to as ‘overseas enterprises’)in 184 countries (regions) globally. The total assets of
overseas enterpriseshad been almost $3 trillion. The accumulated outward FDI net stock (hereinafter referred
to as ‘stock”) had reached$660.48 billion. Among the stock, $205.99 billion had been equity investment,

$263.35 billion had beenreinvested earnings and $191.14 had been other investment, accounting for 31.2%,

(D 15300 domestic investing entities refers to the number of domestic first-class investment entities (parent companies) .

(1)
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39.9% and 28.9% of the total respectively.

Chart 1 Structure of China’s Outward FDI Flows and Stock, 2013
(Billions of Dollars)

Flows Stock
Category Year-on-Year Share Share
Amount Amount
Growth Rate (%) (%) (%)
Total 107.84 22.8 100.0 660.48 100.0
Financial Sector 15.10 50.0 14.0 117.08 17.7
Non-financial Sector 92.74 19.3 86.0 543.40 82.3

Note: 1. Financial sector refers to domestic investors’ outward FDI in foreign financial sector, and non-financial
sector refers to domestic investors’ outward FDI in foreign non-financial sector.
2. Data aboutflows in non-financial sector and that in MOFCOM 2013 Express ($90.17 billion) mainly
differed in the reinvested earnings.

The World Investment Report 2014 by UNCTAD showed that, global FDI outflows reached $1.41
trillion in 2013, and the stock had accumulated to $26.31 trillion by the end of 2013. Based on this report,
China’s outward FDI flows and stock in 2013 accounted for a share of 7.6% and 2.5% globally. China ranked
3rd among all countries (regions) in terms of outward FDI flows, with an increase of 1.3 percentage points,

and 11th in terms of stock.

Graph 1 Outward FDI Flows of China and Other Major Countries(Regions),2013
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Graph 2 Outward FDI Stock of China and Other Major Countries(Regions),2013

(Billions of Dollars)
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Note: Data about China’s outward FDI is based on MOFCOM statistics, and data about other countries (regions) is
based on World Investment Report 2014 by UNCTAD.

1.2 China’s financial outward FDI flows reached $15.1 billion, among which $7.48 billion went to the
monetary financial servicessector(the former banking industry), taking up a share of 49.5%.

By the end of 2013, the financial outward FDI Stock had reached $117.08 billion, among which $70.92
billion had gone to the monetary financial services category, $7.47 billion had gone to insurance industry;
$4.31 billion had gone to capital market services (the former securities industry) and $34.38 billion had fallen
under other financial industries, accounting for 60.6%, 6.4%, 3.7% and 29.3% of the total, respectively. The
total assets of overseas Financialenterprisesreached $1.32 trillion.

By the end of 2013, China’s state-owned commercial banks ® had established 61 branch offices, 49
affiliated institutions in 35 countries and regions including the United States, Japan and the United Kingdom.
These overseas enterprises had employed 40,000 staffs, 38,0000f whom had been of foreign nationalities,
taking up a share of 95%. By the end of 2013, China had established 10 overseas insurance agencies.

1.3 The non-financial outward FDI flows reached $92.74 billion in 2013, with a year-on-year increase

of 19.3%. The sales income of overseas enterprises increased 14.5% to $1426.8 billion. Domestic investors

@) China’s state-owned Banks include Bank of China, Agricultural Bank of China, Industrial and Commercial Bank of China,

China Construction Bank and Bank of Communications.

(&3 J
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achieved a total of $416.7 billion exports and imports through overseas enterprises, with a year-on-year
increase of 11.6%.The imports amounted to $307.8 billion and the exports amounted to 108.9 billion, with
annual growth rates of 4.6% and 38% respectively.

By the end of 2013,the non-financial FDI stock had reached 543.4 billion, and the total assets of
overseas enterprises had reached $1.66 trillion.

1.4 In 2013, the total taxes and duties paid to the countries where the investment was to be reached
$37 billion. The overseas enterprises had employed 1967,000 staffs, 967,000 of whom were of foreign

nationalities and 102,000 were from developed countries.

Chart 2 China’s Annual Outward FDI Flows and Stock
since the Establishment of Outward FDI Statistics System

(Billions of Dollars)
Flows
Year Year-on-Year Stock
Amount
Growth Rate(%)
2002 2.70 — 29.90
2003 2.85 5.6 33.20
2004 5.50 93 44.80
2005 12.26 122.9 57.20
2006 21.16 43.8 90.63
2007 26.51 25.3 117.91
2008 55.91 110.9 183.97
2009 56.53 1.1 24575
2010 68.81 21.7 317.21
2011 74.65 8.5 424.78
2012 87.80 17.6 531.94
2013 107.84 22.8 660.48

Note: 1. Data for 2002-2005 includes only non-financial outward FDI, and data for 2006-2013 includes outward
FDI in all industries.
2. Annual growth rate for 2006 refers to that of non-financial outward FDI.

2. Characteristics of China’s Outward FDI

2.1 Characteristics of China’s Outward FDI Flows in 2013
2.1.1 The flowsexceeded $100 billion for the first time, and China maintained its position as the

third largest outward investor in the world.

{6
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In 2013, with the weak global industrial production and trade, as well as the sustained volatility of
international financial market, the world economic growth rate continued to fall slightly. Global FDI was
relatively active, with its inflows and outflows increased by 9% and 1.4% respectively compared to the
previous year.The outward FDI of China had continuously gained momentum since ranked 3rd amonglargest
outward investors in the world in 2012 for the first time. It hit another historic high in 2013, with $107.84
billion and a growth rate of 22.8%, making China the third largest outward investor in the world for a second
consecutive year. Since China’s relevantdepartments released the annual data authoritatively in 2003, China’s

outward FDI had continuously increased for 11 years, with an average annual growth rate of 39.8% between

2002 and 2013.
Graph 3 Outward FDI Flows of China,1993-2013
(Billons of Dollars)
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Note: Data for 1993-2001 is based on World Investment Report by UNCTAD, and data for 2002-2013 is based on
MOFCOM statistics.

2.1.2 M&As were conducted in diversified industries, and the amount of a single large deal hit a
historic high.
In 2013, Chinese enterprises conducted 424 outward M&As in 70 countries (regions), with an

actual transaction amount of 52.9 billion. Among the actual transaction amount, $33.79 billion was

(&5 )
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direct investment © , accounting for 31.3% of China’s total outward FDI, and $19.11 billion was overseas
financing, accounting for 36.1% of the M&As amount. Chinese enterprises’ M&As were carried out in 16
industrial categories, including mining, manufacturing, real estate, leasing and business service, information
transmission, software and IT services, and wholesale and retail trade. CNOOC’s acquisition of 100% stake

inNexen (Canada) with $14.8 billion has beenChinese enterprises’ largest overseas M&A so far.

Chart 3 Industrial Distributions of China’s M&As, 2013

(Billions of Dollars)
Industry QTY Actual Transaction Share
Amount (%)
Mining 43 34.23 64.7
Manufacturing 129 7.32 13.8
Real Estate 13 3.08 5.8
Leasing and Business Services 46 2.19 4.1
Information Transmission . Software and IT Services 23 2.19 4.1
Wholesale and Retail Trade 88 1.14 2.2
Hospitality and Catering 5 0.77 1.5
Agriculture / forestry / animal husbandry and fishery 23 0.59 1.1
Culture / Sports and Entertainment 8 0.48 0.9
Production and Supply of Electricity / heat / gas and water 11 0.35 0.7
Scientific Research and Technical Services 16 0.31 0.6
Resident services, Repair and Other Services 11 0.18 0.3
Construction 2 0.02
Water Conservancy / Environment and Public Facility Management 2 0.02 i3
Finance 1 0.02
Transport / storage and post 3 0.01
Total 424 52.90 100.0

Note: Shuanghui International’s acquisition of 100% stake of Smithfield Foods (United States) with $7.1 billion in
2013 falls outside the scope of China’s outward FDI statistics.

(3 Direct Investment refers to domestic investors or their overseas enterprises’ M&As, which are financed by domestic
investors’ own funds and domestic bank loans (excluding foreign loans guaranteed by domestic investors). Such direct investment is

brought into outward FDI statistics account.
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Chart4 China’s M&Asvia Direct Investment, 2004-2013

(Billions of Dollars)
Year Amount of M&As Year-on-Year Growth Rate(%) Share (%)
2004 3.0 — 54.5
2005 6.5 116.7 53.0
2006 8.3 26.9 39.0
2007 6.3 -23.6 23.8
2008 30.2 379.4 54.0
2009 19.2 -36.4 34.0
2010 29.7 54.7 43.2
2011 27.2 -8.4 36.4
2012 43.4 — 314
2013 52.9 21.9 31.3

Note: Amount of M&As for 2012 and 2013 include overseas financing, and the share refers to the proportion of
direct investment in total flows.

2.1.3 The share of the equity investment dropped, while that of reinvested earnings increased
by 10%.

In 2013, incremental equity investment was $30.73 billion, with a year-on-year decrease of 1.3%,
accounting for 28.5% of the total flows, and the share decreased 7 percentage points compared to the
previous year. Reinvested earnings were $38.32 billion, with a year-on-year increase of 70.5%, accounting
for 35.5%, and the share increased 9.9percentage points compared to the previous year. Other investment was

$38.79 billion, with a year-on-year increase of 13.5%, accounting for 35.9%.

Chart 5 Structure of China’s Outward FDI Flows, 2013

(Billions of Dollars)
Incremental Equity Reinvested Earnings Other Investment
Year Flows
Amount  Share (%)  Amount  Share (%) Amount  Share(%)

2006 21.16 5.17 24.4 6.65 314 9.34 44.2
2007 26.51 8.69 32.8 9.79 36.9 8.03 30.3
2008 55.91 28.36 50.7 9.89 17.7 17.66 31.6
2009 56.53 17.25 30.5 16.13 28.5 23.15 41.0
2010 68.81 20.64 30.0 24.01 349 24.16 35.1
2011 74.65 31.38 42.0 24.46 32.8 18.81 25.2
2012 87.8 31.14 355 22.47 25.6 34.19 38.9
2013 107.84 30.73 28.5 38.32 35.5 38.79 36.0

Note: Data for 2006-2013 include China’s outward FDI statistics in all industries.
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Graph 4 Structure of China's Outward FDI,2006-2013
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2.1.4 Flows in each major industry exceeded $10 billion, andindustries such as mining,
financeandreal estate were leading ones in terms of growth rate.

In 2013, each of the 4 industrial categories received more than $10 billion outward FDI flows from
China, and the amount accumulated to $81.62 billion, accounting for 75.7% of the total.

Leasing and Business Services (investment holding as the primary purpose) received $27.06 billion,
accounting for 25.1%, with a year-on-year increase of 1.2%.

Mining received $24.81 billion, accounting for 23%, with a year-on-year increase of 83.2%. The flows
were mainly concentrated in oil and gas exploration industry, non-ferrous metal mining industry, coal mining
and washing industry, and ferrous metal mining industry.

Finance received $15.1 billion, accounting for 14%, with a year-on-year increase of 50%.

Wholesale and Retail Trade received $14.65 billion, accounting for 13.6%, with a year-on-year increase

of 12.3%.
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Graph 5 Major Industries Receiving China's Outward FDI Flows,2013
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In terms of the growth of FDI flows in each industry category, besides of above-mentioned mining and
finance that achieved growth rates of over 50% respectively, flows in real estate reached $3.95 billion, with
a year-on-year increase of 95.9%; flows in construction reached $4.36 billion, with a year-on-year increase
of 34.5%;flows in agriculture / forestry / animal husbandry and fishery reached $1.81 billion, with a year-on-
year increase of 24.1%;flows in scientific research and technical services reached $1.79 billion, with a year-
on-year increase of 21.2%.

Among the top ten industry categories in terms of flows,manufacturing was the only one that witnessed
a negative growth. Flows in manufacturing stood at $7.2 billion, with a year-on-year decrease of 17%,
accounting for 6.7% of the total. The flows were mainly distributed in industries such as automotive,
electrical machinery and equipment, ferrous metal smelting and rolling processing, metal product, computer/
communication and other electronic equipment, special equipment, textile, food, and chemical and chemical

product.
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Graph 6 Industrial Distribution of China's Outward FDI Flows,2013

(Billions of Dollars)
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2.1.5 Flows to developing economies grew rapidly, while those to transition economies largely
declined.

In 2013, flows to developing economies stood at $91.73 billion, accounting for 85.1% of the total,
with a year-on-year increase of 31%. Among the flows, $7.267 billion went to ASEAN, with a year-on-year
growth rate of 19.1%; $13.83 billion went to developed economies, with a year-on-year increase of 2.4%,
accounting for 12.8% of the total; $2.28 billion went to transition economies, with a year-on-year decrease
of 46.8%. China’s outward FDI flows to Kazakhstanreached as high as $2.996 billion in 2012, accounting
for 70% of the flows to transition economies. Flows to Kazakhstan were only $0.811 billion in 2013, with a
year-on-year decrease of 72.9%. However, China’s outward FDI flows to Georgia, Russia and Kyrgyzstan

achieved relatively high growth rates of 59.5%, 30.2% and 26%, respectively.
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Chart 6 Structure of China’s Outward FDI Flows to Economies, 2013

(Billions of Dollars)
Economy Amount Year-on-Year Growth Rate (%) Share(%)
Developed Economies 13.83 24 12.8
Developing Economies 91.73 31.0 85.1
Transition Economies 2.28 -46.8 2.1
Total 107.84 22.8 100.0

Note: Classification of economies is based on World Investment Report by UNCTAD.

Chart 7 China’s Outward FDI to Developed Economies, 2013

(Millions of Dollars)
Economy Flows Year-on-Year Growth Rate (%)
European Union 4,523.50 -26.1
United States 3,873.43 -4.3
Canada 1,008.65 26.8
Australia 3,457.98 59.1
Japan 434.05 106.1
New Zealand 190.40 102.4
Norway 196.29 2,212.0
Switzerland 128.26 1,384.5
Israel 1.89 -83.7
Bermuda 18.93 -51.5
Total 13,833.38 24

Chart 8 China’s Outward FDI to Transition Economies, 2013
(Millions of Dollars)

Economy Flows Share (%)
South-East Europe 12.06 431.3
Commonwealth of Independent States 2,154.09 -48.8
Georgia 109.62 59.5
Total 2,275.77 -46.8

Note: South-Eastern Europeincludes the Republic of Albania, Bosnia and Herzegovina, Serbia, Montenegro and
Macedonia; CIS include: Armenia, Azerbaijan, Belarus, Kyrgyzstan, Moldova, Russia, Ukraine, Tajikistan,
Kazakhstan, Turkmenistanand Uzbekistan Stein.

2.1.6 Flows to Hong Kong (China), the Cayman Islands, the British Virgin Islands and Luxembourg
largely increased.
In 2013, the total outward FDI to Hong Kong (China), Cayman Islands, the British Virgin Islands and

Luxembourg amounted to $76.574 billion, increased by 38.6% compared to $55.246 billion in the previous
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year, with their share in top 20 countries (regions) in terms of flows rose from 69.9% to 78.9%, accounting
for 71% of the total outward FDI flows. The overseas enterprises established by China’s enterprises and
located in the above-mentioned countries (regions) were mainly distributed in business services, and most of
the major M&A projects in 2013 were conducted through reinvestment of these overseas enterprises.Each of
the following countries (regions) received more than $1 billion FDI flows from China:

Hong Kong (China) received $62.824 billion, accounting for 58.3% of the total. The flows were mainly
concentrated in leasing and business services, finance, wholesale and retail trade, mining, transport / storage
and post, real estate, and manufacturing.

The Cayman Islands received $9.253 billion, accounting for 8.6% of the total. The flows were mainly
concentrated in business services.

The United States received $3.873 billion, accounting for 3.6% of the total. The flows were mainly
concentrated in mining, real estate, manufacturing, wholesale and retail trade, transport / storage and post,
leasing and business services, scientific research and technical services, construction, etc.

Australia received $3.458 billion, accounting for 3.2% of the total. The flows were mainly concentrated
in mining, real estate, leasing and business services, wholesale and retail trade, finance, production and
supply of electricity / heat / gas and water, manufacturing, andagriculture / forestry / animal husbandry and
fishery.

The British Virgin Islands received $3.222 billion, accounting for 3% of the total. The flows were
mainly concentrated in business services.

Singapore received $2.033 billion, accounting for 1.9% of the total. The flowswere mainly concentrated
inwholesale and retail trade, finance, production and supply of electricity / heat / gas and water, business
services, construction, agriculture / forestry / animal husbandry and fishery, mining, manufacturing, etc.

Indonesia received $1.563 billion, accounting for 1.5% of the total. The flows were mainly concentrated
in mining, production and supply of electricity / heat / gas and water, manufacturing, finance, construction,
and agriculture / forestry / animal husbandry and fishery.

United Kingdom received $1.42 billion, accounting for 1.3% of the total. The flows were mainly
concentrated inmanufacturing, finance, wholesale and retail trade, and business services.

Luxembourg received $1.275 billion, accounting for 1.2% of the total. The flows were mainly
concentrated in finance, business services, mining, production and supply of electricity / heat / gas and water,

wholesale and retail trade, etc.
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Russia received $1.022 billion, accounting for 0.9% of the total. The flows were mainly concentrated
inagriculture / forestry / animal husbandry and fishery, mining, manufacturing, finance, and wholesale and
retail trade.

Canada received $1.009 billion, accounting for 0.9% of the total. The flows were mainly in mining,

finance, real estate, manufacturing, and resident services.

Chart 9 Top 20 Countries (Regions) as Destinations for
China’s Outward FDI Flows, 2013

(Billions of Dollars)

No. Countries(Regions) Flows Share (%)
1 Hong Kong (China) 62.824 58.3
2 Cayman Islands 9.253 8.6
3 United States 3.873 3.6
4 Australia 3.458 3.2
5 British Virgin Islands 3.222 3.0
6 Singapore 2.033 1.9
7 Indonesia 1.563 1.5
8 United Kingdom 1.420 1.3
9 Luxembourg 1.275 1.2
10 Russia 1.022 0.9
11 Canada 1.009 0.9
12 Germany 0.911 0.8
13 Kazakhstan 0.811 0.8
14 Laos 0.781 0.7
15 Thailand 0.755 0.7
16 Iran 0.745 0.7
17 Malaysia 0.616 0.6
18 Zimbabwe 0.518 0.5
19 Cambodia 0.499 0.4
20 Vietnam 0.481 0.4

Total 97.069 90.0

2.1.7 Flows to all other regions achieved varying degrees of growth, except forEurope.
In 2013, China’s outward FDI flows to Europe stood at $5.95 billion, with a year-on-year decrease
of 15.4%, accounting for 5.5% of the total. The flows were mainly distributed in the United Kingdom,

Luxembourg, Russia, Germany, the Netherlands, France, Norway, Sweden, etc.
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Latin America received $14.36 billion, with an annual growth rate as high as 132.7%, accounting for
13.3% of the total. The flows were mainly distributed in the Cayman Islands, the British Virgin Islands,
Ecuador, Venezuela, and Brazil, among which the Cayman Islands and the British Virgin Islands as tax
havens received $12.475 billion, accounting for 86.9% of the total flows to Latin America.

Oceania received $3.66 billion, with a year-on-year increase of 51.6%, accounting for 3.4% of the total.
The flows were mainly distributed in Australia, New Zealand, Fiji, and Papua New Guinea.

Africa received $3.37 billion, with a year-on-year increase of 33.9%, accounting for 3.2% of the total.
The flows were mainly distributed in Zimbabwe, Zambia, Kenya, Angola, Nigeria, Algeria, Tanzaniaand
Sudan. In 2013, China’s outward FDI flows to Africa were widely distributed in 17 industry categories such
as construction, mining, manufacturing, scientific research and technical services, agriculture / forestry /

animal husbandry and fishery, and culture and entertainment.

Chart 10 Industrial Distribution of China’s Outward FDI Flows

to Africa, 2013
(Millions of Dollars)
Industry Flows Share (%)

Construction 1,239.40 36.8
Mining 831.76 24.7
Manufacturing 509.44 15.1
Scientific Research and Technical Services 448.44 133
Agriculture / forestry / animal husbandry and fishery 167.26 5.0
Culture / Sports and Entertainment 152.30 4.5
Wholesale and Retail Trade 95.09 2.8
Leasing and Business Services 68.10 2.0
Real Estate 32.84 1.0
Production and Supply ofElectricity / heat / gas and water 20.76 0.6
Transport / storage and post 6.25 0.2
Water Conservancy / Environment and Public Facility Management 2.00

Health and Social Work 1.19

Information Transmission, Software and IT Services 0.55 0.1
Resident services, Repairs and OtherServices 0.44

Hospitality and Catering 0.41

Finance -205.59 -6.1
Total 3,370.64 100.0

Asia received $75.6 billion, with a year-on-year increase of 16.7%, accounting for 70.1% of the total.
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The flows were mainly distributed inHong Kong (China), Singapore, Indonesia, Kazakhstan, Laos, Thailand,
Iran, Malaysia, and Cambodia. Among the FDI flows to Asia, 83.1% went to Hong Kong (China).
North America received $4.9 billion, slightly increased by 0.4% compared to the previous year,

accounting for 4.5% of the total. The flows were mainly distributed in the United State and Canada.

Graph 7 Geographical Distribution of China's Outward FDI Flows,2013
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Chart 11 Geographical Distribution of China’s Outward FDI Flows, 2013
(Billions of Dollars)

Year-on-Year

Continent Amount Share (%)
Growth Rate (%)
Asia 75.60 16.7 70.1
Latin America 14.36 132.7 13.3
Europe 5.95 -15.4 55
North America 4.90 0.4 4.5
Oceania 3.66 51.6 34
Africa 3.37 33.9 3.2
Total 107.84 22.8 100.0

2.1.8 China’s local outward FDI grew steadily, and the top three provinces (municipalities) were
Guangdong, Shandong and Beijing.

In 2013, China’slocal non-financial outward FDIflows reached $36.415 billion, with a year-on-year
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increase of 6.5%, accounting for 39.3% of China’s total non-financial outward FDI flows. Among the local
non-financial outward FDIflows, $29.224 billion was from East China, with a year-on-year increase of
14.8%; $3.536 was from Central China, with a year-on-year increase of 9.6%; $3.655 billion was from West
China, with a year-on-year decrease of 33.9%. Guangdong, Shandong, Beijing, Jiangsu, Shanghai, Zhejiang,
Liaoning, Tianjin, Fujian and Hebei were top 10 provinces (municipalities) in terms of localoutward FDI
flows, from which a total of $26.881 billion outward FDI flows were achieved, accounting for 73.8% of the
China’s total local outward FDI flows. Among the provinces (municipalities), Beijing, Tianjin and Hebei

enjoyed high growth rates of 144.5%, 66% and 60.5%, respectively.

Chart 12 Regional Distribution of China’s Local Outward FDI Flows, 2013

(Billions of Dollars)
Regions Flows Year-on-Year Growth Rate (%)
East China 29.224 14.8
Central China 3.536 9.6
West China 3.655 -33.9
Total 36.415 6.5

Note: 1. Central China includes six provinces, namely, Shanxi, Anhui, Jiangxi, Henan, Hubei and Hunan.
2. West China includes Inner Mongolia, Guangxi, Sichuan, Chongqing, Guizhou, Yunnan, Shaanxi, Gansu,
Qinghai, Ningxia, Xinjiang and Tibet.

Chart 13 Top 10 Provinces (Municipalities) in Terms of
Local Outward FDI Flows, 2013

(Billions of Dollars)
No. Province (Municipality) Flows

1 Guangdong 5.943
2 Shandong 4.265
3 Beijing 4.130
4 Jiangsu 3.020
5 Shanghai 2.675
6 Zhejiang 2.553
7 Liaoning 1.295
8 Tianjin 1.120
9 Fujian 0.952
10 Hebei 0.928
Total 26.881
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2.1.9 In terms of domestic investor registration types, the share of state-owned enterprises
decreased to 40%.

In 2013, the non-financial outward FDI reached $92.74 billion, among which state-owned enterprises
took a share of 43.9%, limited liability companies 42.2%, incorporated companies 6.2%, joint-stock
cooperative enterprises 2.2%, private enterprises 2%, foreign-invested enterprises 1.3%, and enterprises of

other types 2.2%.

2.2 Characteristics of China’s Outward FDI Stockby the End of 2013
2.2.1 Chinahad moved forward by two positions on the list, with relatively huge gap remained
between China and the developed countries.

By the end of 2013, China’s outward FDI stock had reached $660.48 billion. In terms of outward FDI
stock, China had ranked No.11 in the world and surpassed another two countries, Italy and Spain, compared
to the previous year. Despite of its high growth, China’s outward FDI started late, with its stock far less than
that of developed countries, only equivalent to 10.4%, 35%, 38.6%, 40.3% and 66.5% respectively of the

stock of the United States, the United Kingdom, Germany, France and Japan during the same period.

Graph 8 China's Outward FDI Stock, 2002-2013
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Chart 14 Top 10 Countries (Regions) as Sources of
Global Outward FDI Stock, by the End of 2013

(Billions of Dollars)
Ranking Countries (Regions) Stock China’s Stock Equivalent to(%)
1 United States 6,349.51 10.4
2 United Kingdom 1,884.82 35.0
3 Germany 1,710.30 38.6
4 France 1,637.14 40.3
5 Hong Kong (China) 1,352.35 48.8
6 Switzerland 1,259.37 524
7 Netherlands 1,071.82 61.6
8 Belgium 1,009.00 65.5
9 Japan 992.90 66.5
10 Canada 732.42 90.2

Graph 9 Proportions of Outward FDI Stock of Global Major Economies,
by the End of 2013
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2.2.2 China’s outward FDI had spread in markets across six continents in the world, with 80% of
the stock concentrating in developing economies.
By the end of 2013, China’s outward FDI had spread across 184 countries (regions), accounting for

79.4% of the total number of countries (regions) in the world. Maldives, Nicaragua, Kiribati, Belize and
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Burkina Fasohad been new destinations for China’s outward FDI in 2013 compared to the previous year.

By the end of 2013, China’s outward FDI stock in Asia had reached $447.41 billion, accounting for
67.7% of the total.The stock had been mainly concentrated in Hong Kong (China), Singapore, Kazakhstan,
Indonesia, Myanmar, Macao (China), Mongolia, Iran, Cambodia, Laos, Thailand, India, Pakistan, Vietnam,
etc. Among the stock, Hong Kong had accounted for 84.3% of China’s outward FDI in Asia.

China’s outward FDI stock in Latin America had reached $86.09 billion, accounting for 13% of the
total. The stock had been mainly concentrated in the Cayman Islands, the British Virgin Islands, Venezuela,
Brazil, Argentina, Ecuador, Peru, Mexico, etc. China’s outward FDI stock in the Cayman Islands and the
British Virgin Islands had accumulated to $76.22 billion, accounting for 88.5% of the stock in Latin America.

China’s outward FDI stock in Asia and Latin America had reached $533.5 billion, accounting for 80.7%
of the total stock by the end of 2013. The stock had spread in 75 countries (regions), however, accounting for
only 40.8% of the number of countries (regions) in Asia and Latin America.

China’s outward FDI stock in Europe had reached $53.16 billion, accounting for 8.1% of the total. The
stock had been mainly concentrated in the United Kingdom, Luxembourg, Russia, Norway, France, Germany,
the Netherlands, Sweden, Italy, etc.

China’s outward FDI stock in Africa had reached $26.19 billion, accounting for 4% of the total. The
stock had been mainly concentrated in South Africa, Zambia, Nigeria, Angola, Zimbabwe, Sudan, Algeria,
Democratic Republic of the Congo, Mauritius, Ghana, Ethiopia, Tanzania, the Republic ofCongo, Kenya, etc.

China’s outward FDI stock in North America had reached $28.61 billion, accounting for 4.3% of the
total. The stock had been mainly concentrated in the United States and Canada.

China’s outward FDI stock in Oceania had reached $19.02 billion, accounting for 2.9% of the total. The

stock had been mainly concentrated in Australia, New Zealand, Papua New Guinea, Fiji, Samoa, etc.
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Graph 10 Geographical Distribution of China’s Outward FDI Stock, 2013
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80% of China’s outward FDI stock had been distributed in developing economies. By the end of 2013,
China’s outward FDI stock in developing economies had reached $549.72 billion, accounting for 83.2% of
the total. That in developed economies had reached $93.7 billion, accounting for 14.2% of the total, increased
by 0.5% compared to the previous year. Among the stock in developed economies, the European Union had
received $40.097 billion, accounting for 42.8% of the total; the United States had received $21.9 billion,
accounting for 23.4% of the total; Australia had received $17.45 billion, accounting for 18.6% of the total;
Canada had received $6.196 billion, accounting for 6.6% of the total; Norway had received $4.772 billion,

accounting for 5.1% of the total; Japan had received $1.898 billion, accounting for 2% of the total.

Chart 15 China’s Outward FDI Stock in Developed Countries (Regions),

by the End of 2013
(Billions of Dollars)
Economy Stock Share (%)
European Union 40.097 42.8
Norway 4.772 5.1
Switzerland 0.297 0.3
United States 21.900 234
Canada 6.196 6.6
Australia 17.450 18.6
New Zealand 0.542 0.6
Japan 1.898 2.0
Israel 0.034 0.0
Bermuda 0.514 0.6
Total 93.700 100.0
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By the end of 2013, China’s outward FDI stock in transition economies had reached $17.06 billion,
accounting for 2.6% of the total. Among the stock in transition economies, Russia had received $7.582
billion, accounting for 44.4% of the total; Kazakhstan had received $6.957 billion, accounting for 40.8%
of the total; Kyrgyzstan had received $0.886 billion, accounting for 5.2% of the total;Tajikistan had
received$0.599 billion, accounting for 3.5% of the total; Turkmenistan had received $0.253 billion,

accounting for 1.5% of the total.

Graph 11 Structure of China's FDI Stock in Economies,by the End of 2013
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By the end of 2013, China’s outward FDI stock in top 20 countries (regions) as destinations had
accumulated to $586.16 billion, accounting for 88.7% of the total. The top 20 countries (regions) had
beenHong Kong (China), the Cayman Islands, the British Virgin Islands, the United States, Australia,
Singapore, United Kingdom, Luxembourg, Russia, Kazakhstan, Canada, Norway, Indonesia, France, South

Africa, Germany, Myanmar, Macao (China), Mongolia and the Netherlands.
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Chart 16 Top 20 Countries (Regions) as Destinations for China’s
Outward FDI Stock, by the End of 2013

(Billions of Dollars)

No. Country (Region) Stock Share (%)
1 Hong Kong (China) 377.093 57.1
2 Cayman Islands 42.324 6.4
3 British Virgin Islands 33.903 5.1
4 United States 21.900 33
5 Australia 17.450 2.6
6 Singapore 14.751 2.2
7 United Kingdom 11.798 1.8
8 Luxembourg 10.424 1.6
9 Russian 7.582 1.1
10 Kazakhstan 6.957 1.1
11 Canada 6.196 0.9
12 Norway 4.772 0.7
13 Indonesia 4.657 0.7
14 France 4.448 0.7
15 South Africa 4.400 0.7
16 Germany 3.979 0.6
17 Myanmar 3.570 0.6
18 Macao (China) 3.409 0.5
19 Mongolia 3.354 0.5

20 Netherlands 3.193 0.5
Total 586.160 88.7

2.2.3 China’s outward FDI stock had been distributed in all sectors of national economy, with 80%
of the stock concentrating in five industries.

By the end of 2013, China’s outward FDI stock had spreadin all industries of the national economy.
Among the stock, five industries such as leasing and business service, finance, mining, wholesale and retail
trade, manufacturing had received$548.6 billion, accounting for 83% of the total.

Leasing and Business Services (investment holding as the primary purpose)hadreceived $195.74 billion,
accounting for 29.6% of the total.

Finance had received$117.08 billion, accounting for 17.7% of the total. Among the stock in finance,
monetary financial services had received 70.92 billion, accounting for 60.6%; capital market services had

received $4.31 billion, accounting for 3.7%; insurance had received $7.47 billion, accounting for 6.3%;
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others had received $34.38 billion, accounting for 29.4%.

Mining had received$106.17 billion, accounting for 16.1% of the total. The stock had been mainly
concentrated in oil and gas exploration, as well as ferrous metals and non-ferrous metal mining.

Wholesale and Retail Trade had received$87.65 billion, accounting for 13.3% of the total.Most of the
stockhad beentrade-related investment.

Manufacturing had received $41.98 billion, accounting for 6.4% of the total. The stock had been mainly
concentrated in chemical material and chemical product manufacturing, communication equipment / computer
and other electronic equipment manufacturing, automobile manufacturing, special equipment manufacturing,
electrical machinery and equipment manufacturing, textile, food manufacturing, non-ferrous metal smelting and
rolling processing, ferrous metal smelting and rolling processing, pharmaceutical manufacturing, garment and
decoration, general equipment manufacturing, fabricated metal product, rubber and plastic product, etc.

Transport / storage and post had received $32.23 billion, accounting for 4.9% of the total. The stock had
been mainly concentrated in water transport, handling and other transportation agency, air transport, pipeline
transport, etc.

Construction had received $19.45 billion, accounting for 2.9% of the total. Most of the stock was
investment in housing construction, building decoration and other construction, and construction installation.

Real Estate had received $15.42 billion, accounting for 2.3% of the total.

Production and Supply of Electricity / heat / gas and water had received $11.2 billion, accounting for
1.7% of the total. Most of the stock was investment in production and supply of electricity and heat.

Scientific Research and Technical Services had received $8.67 billion, accounting for 1.3% of the
total. Most of the stock was investment in professional technical services, and research experiment and
development.

Resident Services / Repairs and Other Services had received $7.69 billion, accounting for 1.2% of the
total. Most of the stock was investment in other services and resident services.

Information Transmission, Software and IT Services had received $7.38 billion, accounting for 1.1% of
the total. The stock had been mainly concentrated in software and IT services.

Agriculture / forestry / animal husbandry and fishery had received $7.18 billion, accounting for 1.1% of
the total, of which 28.6%, 26.8% and 14.3% had fallen underagriculture, forestry and fishery, respectively.

Culture / Sports and Entertainment had received$1.1 billion, accounting for 0.2% of the total.

Hospitality and Catering had received$0.95 billion, accounting for 0.1% of the total.
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Others had received $0.59 billion, accounting for 0.1% of the total.

Graph 12 Industrial Distribution of China’s Outward FDI Stock, by the End of 2013

(Billions of Dollars)
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Chart 17 Top 5 Industries of China’s Outward FDI Stock
in Each Continent, by the End of 2013

(Billions of Dollars)

Continent Industry Stock Share (%)
Leasing and Business Services 139.82 31.2

Finance 83.81 18.7

Asia Wholesale and Retail Trade 70.98 15.9
Mining 57.17 12.8

Transport / storage and post 27.72 6.2

Subtotal 379.50 84.8

Mining 6.92 26.4

Construction 6.84 26.1

Aftica Finance 3.66 14.0
Manufacturing 3.51 13.4

Scientific Research and Technical Services 1.34 5.1

Subtotal 22.27 85.0

Leasing and Business Services 11.31 21.3

Manufacturing 10.86 20.4

Europe Mining 9.33 17.6
Finance 8.90 16.7

Wholesale and Retail Trade 4.51 8.5

Subtotal 44.91 84.5

Leasing and Business Services 41.08 47.7

Mining 14.93 17.3

Latin America Finance 12.07 14.1
Wholesale and Retail Trade 8.56 9.9

Transport / storage and post 2.26 2.6

Subtotal 78.90 91.6

Finance 7.50 26.2

Mining 6.13 21.4

North America Manufacturing 4.97 17.4
Wholesale and Retail Trade 1.97 6.9

Leasing and Business Services 1.95 6.8

Subtotal 22.52 78.7

Mining 11.69 61.5

Real Estate 1.90 10.0

Oceania Finance 1.15 6.0
Agriculture / forestry / animal husbandry and fishery 0.84 4.4

Leasing and Business Services 0.83 4.4

Subtotal 16.41 86.3
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Graph 13 Sector Weightings of China’s Outward FDI Stock, by the End of 2013
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Wholesale and retail trade 13.3% ., Production and supply of Others 0.1%
electricity heat gas and water 1.7%
" Transport, storage and post 4.9% Agriculture, forestry, animal
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®  Manufacturing 6.4% Information transmission,software

and IT services 1.1%

2.2.4 Half of China’s outward FDI had been conducted by state-owned enterprises, and the share
of non-state enterprises had been growing.

By the end of 2013, among $543.4 billion non-financial outward FDI stock, state-owned enterprises had
taken a share of 55.2%, and that of the non-state enterprises had reached 44.8%, increased by 4.6% compared
to the previous year. Among the non-state enterprises, limited liability companies had taken a share of
30.8%, increased by 4.6% compared to the previous year; the shares of incorporated companies, joint-stock
cooperative enterprises, foreign-invested enterprises, Hong Kong, Macao and Taiwan-invested enterprises,

collective enterprises and others had reached 7.5%, 2%, 2.2%, 1.2%, 0.4%, 0.1% and 0.6%, respectively.
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Graph 14 Structure of China’s Non-financial Outward FDI Stock, by Domestic
Investors’ Registration Type by the End of 2013
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Graph 15 Proportions of State-owned Eterprises and Non-state Eterprises in
China's Outward FDI Stock, 2006-2013
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2.2.5 The share of local enterprises had increased year by year and surpassed 30% for the first
time.
By the end of 2013, non-financial outward FDI stock by local enterprises had reached $164.9 billion,

accounting for 30.3% of China’s total non-financial outward FDI stock, increased by 1.8% compared to the
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previous year. Among the non-financial outward FDI stock by local enterprises, $130.75 billion had come
from East China, accounting for 79.3% of the total; $19.39 billion had come from West China, accounting for
11.7% of the total; $14.76 billion had come from Central China, accounting for 9% of the total. Guangdong
had beenthe largest province in terms of outward FDI stock, followed by Shanghai, Shandong, Beijing,

Jiangsu, Zhejiang, Liaoning, Hunan, Fujian, Yunnan, etc.

Graph 16 Geographical Weightings of China’s Outward FDI Stock by Local
Enterprises, by the End of 2013

West China,
11.7%

Central
China, 9.0%

East China, 79.3%

Chart 18 Top 10 Provinces (Municipalities) as Sources of
China’s Outward FDI Stock, by the End of 2013

(Billions of Dollars)
No. Province (Municipality) Stock
1 Guangdong 34.234
2 Shanghai 17.844
3 Shandong 16.047
4 Beijing 12.765
5 Jiangsu 11.163
6 Zhejiang 10.988
7 Liaoning 7.731
8 Hunan 4.547
9 Fujian 3.968
10 Yunnan 3.866
Total (Above-mentioned 10 provinces andmunicipalities 123.153

accounting for 74.7% ofChina’s local outward FDI stock)
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3. China’s Outward FDI to World’s Major Economies

Chart 19 China’s Outward FDI to World’s Major Economies, 2013
(Billions of Dollars)

Flows Stock
Economy Year-on-Year Share Share
Amount Amount

Growth Rate (%) (%) (%)
Hong Kong (China) 62.824 22.6 583 377.093 57.1
European Union 4.524 -26.1 4.2 40.097 6.1
ASEAN 7.267 19.1 6.7 35.668 5.4
United States 3.873 4.3 3.6 21.900 33
Australia 3.458 59.1 3.2 17.450 2.6
Russia 1.022 30.2 0.9 7.582 1.1
Total 82.968 17.7 76.9 499.790 75.6

3.1 Outward FDI from Mainland China to Hong Kong
In 2013, outward FDI flows from Mainland China to Hong Kong stood at $62.824 billion, accounting

for 58.3% of the total, with a year-on-year increase of 22.6%. Hong Kong served as the largest destination
for China’s outward FDI, where most of China’s major outward M&As had been conducted through
reinvestment. To illustrate, in 2013, CNOOC acquired 100% stake in Nexen (Canada), Sinopec acquired part
of assets of US-based Apache Corporation's Egyptian oil, and HNA Group took over TIP Trailer Services
(Netherlands).From an industry perspective, leasing and business services (investment holding as the primary
purpose) received $17.67 billion, with a year-on-year decrease of 19%, accounting for 28.1% of the total;
finance received $12.677 billion, with a year-on-year increase of 54.1%, accounting for 20.2% of the total;
wholesale and retail trade received $10.881 billion, with a year-on-year increase of 7.6%, accounting for
17.3% of the total; mining received $10.788 billion, with a year-on-year increase of 264%, accounting for
17.2 of the total; transport / storage and postreceived $2.88 billion, with a year-on-year increase 122.2%,
accounting for 4.6% of the total ; real estate received $2.292 billion, with a year-on-year increase of 44.8%,
accounting for 3.7% of the total; manufacturing received $1.484 billion, with a year-on-year decrease of
40.6%, accounting for 2.4% of the total.

By the end of 2013,mainland China had established more than 7000 FDI enterprises in Hong Kong,
with a stock of $377.093 billion, accounting for 57.1% of the total. In terms of industrial distribution, leasing

and business services had received $135.183 billion, finance had received $76.414 billion, wholesale and
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retail trade had received $62.531 billion, mining had received $38.967 billion, transport / storage and post
had received $25.366 billion, manufacturing had received $12.196 billion, accounting for 35.8%, 20.3%,
16.6%, 10.3%, 6.7% and 3.2% of the total, respectively. The shares of real estate, Resident Services / Repairs
and Other Services, information transmission, software and IT services, construction, production and supply
of electricity / heat / gas and water, scientific research and technical services, and others had reached 2.4%,

1.6%. 1.3%, 0.6%, 0.4%, 0.4% and 0.5%, respectively.

Chart 20 Industrial Distribution of Outward FDI
from Mainland China to Hong Kong, 2013

(Millions of Dollars)
Industry Flows Share (%) Stock  Share (%)
Leasing and Business Services 17,676.15 28.1 135,183.44 35.8
Finance 12,677.20 20.2 76,414.23 20.3
Wholesale and Retail Trade 10,881.14 17.3 62,531.25 16.6
Mining 10,788.42 17.2 38,966.58 10.3
Transport / storage and post 2,879.63 4.6 25,365.87 6.7
Manufacturing 1,483.87 2.4 12,195.78 32
Real Estate 2,291.53 3.7 8,982.22 2.4
Resident Services / Repairs and Other Services 843.34 1.3 6,040.94 1.6
Information Transmission, Software and IT Services 1,285.06 2.0 5,026.34 13
Construction 743.09 1.2 2,303.33 0.6
Production and Supply of Electricity / heat / gas and water ~ 287.24 0.5 1,434.64 0.4
Scientific Research and Technical Services 614.89 1.0 1,374.97 04
Agriculture / forestry / animal husbandry and fishery 259.80 0.4 553.75 0.2
Culture / Sports and Entertainment 79.28 0.1 426.96 0.1
Hospitality and Catering 0.18 —  197.99 0.1
Others 32.96 — 94.85 —
Total 62,823.78 100.0 377,093.14 100.0

3.2 China’s Outward FDI to the European Union

In 2013, China’s outward FDI flows to the European Union reached $4.524 billion, decreased by 2.8%
compared to the previous year,accounting for 4.2% of its total outward FDI flows and 76% of its outward
FDI flows to Europe. Among China’s outward FDI flows to the European Union, United Kingdom ranked
Ist and received $1.42 billion, with a year-on-year decrease of 48.8%, accounting for 31.4% of the total;

the following was Luxembourg, which received $1.275 billion, with a year-on-year increase of 12.5%,
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accounting for 28.2% of the total; Germany ranked 3rd and received $0.911 billion, with a year-on-year
increase of 14%, accounting for 20.1% of the total.

In terms of industrial distribution, manufacturing received $1.805 billion, accounting for 39.9% of the
total, and the flows were mainly concentrated in United Kingdom, Germany, Sweden, France, Netherlands,
etc.Finance received $1.447 billion, accounting for 32% of the total, and the flows were mainly concentrated
in Luxembourg, United Kingdom, Germany, Ireland, France, etc.Leasing and business services received
$0.676 billion, accounting for 14.9% of the total, and the flows were mainly concentrated in Luxembourg,
Netherlands, United Kingdom, Ireland, Germany, etc. Wholesale and retail trade received $0.312 billion,
accounting for 6.9% of the total, and the flows were mainly concentrated in Luxembourg, Germany, United
Kingdom, Belgium, etc. Mining received $0.191 billion, accounting for 4.2% of the total.

By the end of 2013, China’s outward FDI stock in the European Union had reached $40.097 billion,
accounting for 6.1% of the total and 75.4% of its outward FDI stock in Europe.Each of the six countries
had received more than $1 billion outward FDI stock, namely, United Kingdom, Luxembourg, France,
Germany, Netherlands and Sweden. In terms of industrial distribution, leasing and business services had
received $10.328 billion, accounting for 25.8% of the total, and the stock had been mainly concentrated in
Luxembourg, United Kingdom, Netherlands, Germany, Ireland, etc.Finance had received $8.631 billion,
accounting for 21.5% of the total, and the stock had been mainly concentrated on United Kingdom,
Luxembourg, Germany, France, Italy, Hungary, etc.Manufacturing had received $8.027 billion, accounting
for 20% of the total, and the stock had been mainly concentrated in Sweden, United Kingdom, Germany,
Netherlands, France, Italy, Hungary, Austria, Romania, etc.Wholesale and retail trade had received $4.165
billion, accounting for 10.4% of the total, and the stock had been mainly concentrated in United Kingdom,
Netherlands, Germany, Belgium, Italy, Luxembourg, etc. Mining had received $4.074 billion, accounting
for 10.2% of the total, and the stock had been mainly concentrated in France, United Kingdom, Netherlands,
Luxembourg, etc. Transport / storage and post had received $1.226 billion, accounting for 3.1% of the
total, and the stock had been mainly concentrated in United Kingdom, Germany, Belgium, etc. The share of
construction, scientific research and technicalservices, production and supply of electricity / heat / gas and
water, and real estate had reached 2.4%, 1.9%, 1.8% and 0.9%, respectively.

By the end of 2013, China had established almost 2000 FDI enterprises in the European Union, and the

enterprises had spread in 28 member countries and hired 47,000 local employees.
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Chart 21 Industrial Distribution of China’s Outward FDI
to the European Union, 2013

(Millions of Dollars)
Industry Flows Share Stock Share
(%) (%)

Leasing and Business Services 676.14 14.9 10,327.79 25.8
Finance 1,447.26 32.0 8,630.51 21.5
Manufacturing 1,805.49 39.9  8,026.80 20.0
Wholesale and Retail Trade 311.89 6.9 4,164.95 10.4
Mining 190.82 42 4,073.82 10.2
Transport / storage and post 35.65 0.8 1,226.46 3.1
Construction 3.10 0.1 978.24 2.4
Scientific Research and Technical Services 33.49 0.7 765.42 1.9
Production and Supply of Electricity / heat / gas and water 55.27 1.2 738.28 1.8
Real Estate 59.55 1.3 350.94 0.9
Hospitality and Catering 4.34 0.1 275.07 0.7
Agriculture / forestry / animal husbandry and fishery -123.62 -2.7 237.52 0.6
Education — — 95.96 0.2
Information Transmission, Software and IT Services 6.91 0.2 83.63 0.2
Resident Services / Repairs and Other Services 10.54 0.2 86.10 0.2
Culture / Sports and Entertainment 6.66 0.2 33.97 0.1
Others 0.01 — 1.15 —
Total 4,523.50 100.0 40,096.61 100.0

3.3 China’s Outward FDI to ASEAN

In 2013, China’s outward FDI flows to ASEAN stood at $7.267 billion, with a year-on-year increase
of 19.1%, accounting for 6.7% of the total and 9.6% of its outward FDI flows to Asia; China’s outward FDI
stockin ASEAN had reached $35.668 billion, accounting for 5.4% of the total and 8% of its outward FDI in
Asia. By the end of 2013, China had established more than 2,700 FDI enterprises and hired 159,700 local
employees in ASEAN.

In 2013, the industrial structure of China’s outward FDI to ASEAN was as follows: mining received
$1.234 billion, accounting for 17% of the total, and the flows were mainly distributedin Indonesia, Myanmar,
Laos, Singapore, etc. Wholesale and retail trade received $1.234 billion, accounting for 17% of the total, and
the flows were mainly distributed in Singapore, Indonesia, Laos, etc. Manufacturing received $1.189 billion,
accounting for 16.4% of the total, and the flows were mainly distributed in Thailand, Vietnam, Indonesia,

Cambodia, Malaysia, Myanmar, etc.Production and supply of electricity / heat / gas and waterreceived
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$0.822 billion, accounting for 11.3%, and the flows were mainly distributed in Myanmar, Indonesia, Laos,
Singapore, Cambodia, etc.Construction received $0.698 billion, accounting for 9.6% of the total, and the
flows were mainly distributed in Laos, Indonesia, Cambodia, Singapore, Malaysia, etc.L.easing and business
services received $0.621 billion, accounting for 8.5% of the total, and the flows were mainly distributed in
Malaysia, Singapore, Vietnam, Indonesia, etc. Agriculture / forestry / animal husbandry and fisheryreceived
$0.543 billion, accounting for 7.5% of the total, and the flows were mainly distributed in Laos, Indonesia,
Cambodia, Malaysia, etc. Finance received $0.542 billion, accounting for 7.2% of the total, and the flows
were mainly distributed in Singapore, Indonesia, Thailand, Laos, etc.

In terms of industrial structure of China’s outward FDI stock in ASEAN in 2013, production and
supply of electricity / heat / gas and water had received $6.039 billion, accounting for 16.9% of the total,
and the stock had been mainly distributed in Singapore, Myanmar, Cambodia, Indonesia, Laos, etc.Mining
had received $5.281 billion, accounting for 14.8% of the total, and the stock had been mainly distributed in
Indonesia, Myanmar, Laos, Singapore, Thailand, Philippines, etc. Wholesale and retail trade had received
$4.763 billion, accounting for 13.4% of the total, and the stock had been mainly distributed in Singapore,
Vietnam, Thailand, Indonesia, Malaysia, etc. Manufacturing had received $4.673 billion, accounting for
13.1% of the total. The outward FDI stock in manufacturing had been most widely spread in terms of the
number of ASEAN countries involved. Manufacturing in the following countries had receivedmore than $0.1
billion FDI stock, namely, Thailand ($1.111 billion), Vietnam ($1.029 billion), Indonesia ($0.556 billion),
Cambodia ($0.539 billion), Malaysia ($0.492 billion), Singapore ($0.43 billion) and Laos ($0.353 billion).
Leasing and business serviceshad received $3.92 billion, accounting for 11% of the total, and the stock had
been mainly distributed in Singapore, Malaysia, Laos, Vietnam, Thailand, etc. Construction had received
$2.934 billion, accounting for 8.2% of the total, and the stock had been mainly distributed in Cambodia,
Singapore, Laos, Malaysia, Vietnam, Thailand, etc. Finance had received $2.81 billion, accounting for
7.9% of the total, and the stock had been mainly distributed in Singapore, Thailand, Indonesia, Malaysia,
Philippines, etc. Agriculture / forestry / animal husbandry and fisheryhad received $1.597 billion, accounting
for 4.5% of the total, and the stock had been distributed in Laos, Indonesia, Cambodia, Vietnam, Myanmar,
Thailand, etc. Transport / storage and post had received $1.386 billion, accounting for 3.9% of the total, and
the stock had been mainly distributed in Singapore, Thailand, etc. Real estate had accounted for 3.7% of the
total, and the stock had been mainly distributed in Singapore; the shares of scientific research and technical

services, information transmission, software and IT services, Resident Services / Repairs and Other Services,
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and hospitality and catering had reached 1.5%, 0.4%, 0.2% and 0.2%, respectively.

-

Chart 22 Industrial Distribution of China’s Outward FDI to ASEAN, 2013

(Millions of Dollars)
Share Share
Industry Flows tock
(%) (%)

Production and Supply of Electricity / heat / gas and water 822.11 11.3  6,039.15 16.9
Mining 1,233.99 17.0 5,280.78 14.8
Wholesale and Retail Trade 1,234.45 17.0 4,763.15 13.4
Manufacturing 1,188.58 16.4 4,672.52 13.1
Leasing and Business Services 621.33 85 3,919.75 11.0
Construction 698.04 9.6 2,934.30 8.2
Finance 542.34 7.2 2,810.26 7.9
Agriculture / forestry / animal husbandry and fishery 543.31 7.5 1,597.08 4.5
Transport / storage and post 145.71 2.0 1,385.54 3.9
Real Estate 51.21 0.7 1,332.57 3.7
Scientific Research and Technical Services 81.81 1.1 538.97 1.5
Information Transmission, Software and IT Services 14.73 0.2 133.63 0.4
Resident Services / Repairs and Other Services 20.45 0.3 84.21 0.2
Hospitality and Catering 52.35 0.7 82.00 0.2
Culture / Sports and Entertainments 19.78 0.1
Educations 16.77 0.4 35.23 0.1
Others 0.1 39.43 0.1
Total 7,267.18 100.0 35,668.35 100.0

Graph 17 China’s Outward FDI Stock in Ten ASEAN Countries, by the End of 2013

(Millions of Dollars)
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3.4 China’s Outward FDI to the United States

In 2013, China’s outward FDI flows to the United Stated stood at $3.873 billion, decreased by 4.3%
compared to the previous year, accounting for 3.6% of the total. By the end of 2013, China’s outward
FDI stock in the United States had reached $21.9 billion, accounting for 3.3% of the total. The overseas
enterprises had hired 30,000 local employees in the United States, increased by 3,000 compared to the
previous year.

In 2013, China’s outward FDI to the United States was widely spread, with three more industries each
receiving more than $0.1 billion FDI flows. These industries included mining, real estate, manufacturing,
wholesale and retail trade, transport / storage and post, leasing and business services, scientific research and
technical services, and construction. Mining received $1.595 billion, accounting for 41.4% of the total; real
estate received $0.902 billion, accounting for 23.3% of the total; manufacturing received $0.862 billion,
accounting for 22.2% of the total; wholesale and retail trade received $0.36 billion, accounting for 9.3%
of the total; transport / storage and postreceived $0.226 billion, accounting for 5.8% of the total; scientific
research and technical servicesreceived $0.172 billion, accounting for 4.4% of the total; leasing and business
servicesreceived $0.158 billion, accounting for 4.1% of the total. However, production and supply of
electricity / heat / gas and water, and finance witnessed negative flows.

In terms of industrial distribution of China’s outward FDI stock in the United States, finance had
received $6.629 billion, accounting for 30.3% of the total; manufacturing had received $4.421 billion,
accounting for 20.2% of the total, and the stock had been mainly concentrated in transportation equipment
manufacturing, equipment manufacturing, rubber product manufacturing, general equipment manufacturing,
medical equipment manufacturing, non-ferrous metal smelting and rolling processing, fabricated metal
product and textile; mining had received $3.145 billion, accounting for 14.4% of the total; wholesale and
retail trade had received $1.75 billion, accounting for 8% of the total; real estate had received $1.49 billion,
accounting for 6.8% of the total; production and supply of electricity / heat / gas and water had received
$1.25 billion, accounting for 5.7% of the total; leasing and business services had received $0.858 billion,
accounting for 3.9% of the total; the shares of transport / storage and post, scientific research and technical

services, and construction had reached 2.9%, 2.1% and 2%, respectively.
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Chart 23 Industrial Distribution of China’s Outward FDI to the United States, 2013

(Millions of Dollars)
Industry Flows Share toc Share
(%) (%)

Finance -137.12 -3.5 6,629.46 30.3
Manufacturing 862.18 222 4,421.46 20.2
Mining 1,594.89 41.1 3,144.62 14.4
Wholesale and Retail Trade 359.78 9.3 1,750.12 8.0
Real Estate 901.54 23.3 1,489.87 6.8
Production and Supply of Electricity / heat / gas and water -689.81 -17.8 1,250.11 5.7
Leasing and Business Services 157.82 4.1 857.96 3.9
Transport / storage and post 225.85 58 62593 2.9
Scientific Research and Technical Services 172.11 4.4  460.67 2.1
Construction 118.55 3.1 43337 2.0
Resident Services / Repairs and Other Services 100.46 2.6 22285 1.0
Hospitality and Catering 14.70 0.4  140.19 0.6
Water Conservancy / Environment and Public Facility Management ~ 113.83 29 140.54 0.6
Information Transmission, Software and IT Services 26.29 0.7 135.56 0.6
Culture / Sports and Entertainment 23.43 0.6 91.87 0.4
Agriculture / forestry / animal husbandry and fishery 21.91 0.6 82.79 0.4
Education 6.68 0.2 21.85 0.1
Others 0.34 — 0.34 —
Total 3,873.43 100.0 21,899.56 100.0

3.5 China’s Outward FDI to Australia

In 2013, China’s outward FDI flows to Australia stood at $3.458 billion, with a year-on-year increase
of 59.1%. The flows were mainly concentrated in the following industries: mining received $2.095 billion,
accounting for 60.6% of the total; real estate received $0.369 billion, accounting for 10.7% of the total;
leasing and business services received $0.349 billion, accounting for 10.1% of the total; wholesale and
retail trade received $0.276 billion, accounting for 8% of the total; the shares of finance, production and
supply of electricity / heat / gas and water, manufacturing, and agriculture / forestry / animal husbandry and
fisheryreached 2.5%, 2.4%, 2.3% and 2.2%, respectively.

By the end of 2013, China’s outward FDI stock in Australia had reached $17.45 billion, accounting for
2.6% of the total and 91.8% of its outward FDI stock in Oceania. China had established almost 600 overseas
enterprises and hired more than 7000 local employees in Australia. In terms of industrial distribution of

China’s outward FDI stock in Australia, mining had received $11.39 billion, accounting for 65.3% of the

-
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animal husbandry and fishery had reached 3.8%, 3.6% and 1.6%, respectively.

total; real estate had received $1.902 billion, accounting for 10.9% of the total; finance had received $1.111
billion, accounting for 6.4% of the total; leasing and business services had received $0.75 billion, accounting

for 4.3% of the total; the shares of wholesale and retail trade, manufacturing, and agriculture / forestry /

Chart 24 Industrial Distribution of China’s Outward FDI to Australia, 2013
(Millions of Dollars)

Industry Flows Share Share
o (%)
Mining 2,095.30 60.6 11,390.14 65.3
Real Estate 369.40 10.7  1,901.64 10.9
Finance 87.67 2.5 1,110.70 6.4
Leasing and Business Services 349.24 10.1 750.12 4.3
Wholesale and Retail Trade 276.44 8.0 656.78 3.8
Manufacturing 78.55 2.3 622.92 3.6
Agriculture / forestry / animal husbandry and fishery 75.94 2.2 283.07 1.6
Production and Supply of Electricity / heat / gas and water 82.67 2.4 239.42 1.4
Resident Services / Repairs and Other Services 20.36 0.6 142.44 0.8
Construction 10.59 0.3 132.41 0.7
Scientific Research and Technical Services 1.11 — 101.02 0.6
Transport / storage and post 5.59 0.2 66.35 0.4
Education — — 28.65 0.1
Hospitality and Catering 4.20 0.1 22.20 0.1
Others 0.92 — 1.82 —
Total 3,457.98 100.0 17,449.68 100.0

3.6 China’s Outward FDI to Russia

In 2013, China’s outward FDI flows to Russia stood at $1.022 billion, with a year-on-year increase of

30.2%, accounting for 0.9% of the total and 17.2% of its outward FDI flows to Europe. In terms of industrial
distribution, the flows were mainly concentrated in agriculture / forestry / animal husbandry and fishery

(39.2%), mining (22.2%), manufacturing (16.2%), finance (14.2%), and wholesale and retail trade (4.2%).

By the end of 2013, China’s outward FDI stock in Russia had reached $7.582 billion, accounting for

1.1% of the total and 14.3% of its outward FDI stock in Europe. China had established over 1000 overseas
enterprises and hired 15,000 local employees in Russia. In terms of industrial distribution of China’s

outward FDI stock in Russia, manufacturing had received $2.663 billion, accounting for 35.1% of the total;
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agriculture / forestry / animal husbandry and fishery had received $1.682 billion, accounting for 22.2% of the
total; leasing and business services had received $0.867 billion, accounting for 11.4% of the total; mining had
received $0.808 billion, accounting for 10.7% of the total; real estate had received $0.552 billion, accounting
for 7.3% of the total; the shares of construction, wholesale and retail trade, and finance had reached 5%, 3.6%

and 3.5%, respectively.

Chart 25 Industrial Distribution of China’s outward FDI to Russia, 2013

(Millions of Dollars)
Industry Flows Share tock Share
(%) (%)

Manufacturing 165.25 16.2  2,662.66 35.1
Agriculture / forestry / animal husbandry and fishery 400.42 39.2  1,682.49 22.2
Leasing and Business Services 13.83 1.3 866.98 11.4
Mining 226.98 22.2 808.06 10.7
Real Estate 3.62 0.4 552.45 7.3
Construction 20.49 2.0 381.34 5.0
Wholesale and Retail Trade 42.57 4.2 270.77 3.6
Finance 144.74 14.2 267.54 3.5
Information Transmission, Software and IT Services 0.86 0.1 14.81 0.2
Transport / storage and post 1.50 0.1 22.09 0.3
Resident Services / Repairs and Other Services 1.00 0.1 36.46 0.5
Scientific Research and Technical Services 0.90 — 8.00 0.1
Others 0.09 — 7.96 0.1
Total 1,022.25 100.0 7,581.61 100.0

4. Structure of China’s Outward Foreign Direct Investors

By the end of 2013, the number of China’s outward foreign direct investors had reached 15,300.
In terms of domestic investor registration types, limited liability companies had accounted for 66.1% of
the total, increased by 3.6% compared to the previous year, and they had been the most active group in
China’s outward FDI activities; private enterprises had accounted for 8.4% of the total, surpassing the state-
owned enterprises for the first time and ranking 2nd; state-owned enterprises had accounted for 8% of the
total, decreased by 1.1% compared to the previous year; the shares of incorporated companies, joint-stock
cooperative enterprises, foreign-invested enterprises, Hong Kong, Macao and Taiwan-invested enterprises,
the self-employed, collective enterprises and others had reached 7.1%, 3.1%, 3%, 2%, 0.7%, 0.6% and 1%,

respectively.
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Graph 18 Structure of Domestic Investors, by Registration Type, by the End of 2013
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Chart 26 Domestic Investors by Registration Type, by the End of 2013

Registration Type QTY Share (%)
Limited Liability Companies 10,116 66.1
Private Enterprises 1,282 8.4
State-Owned Enterprises 1,232 8.0
Incorporated Companies 1,081 7.1
Joint-Stock Cooperative Enterprises 469 3.1
Foreign-Invested Enterprises 454 3.0
Hong Kong, Macao and Taiwan-Invested Enterprises 311 2.0
Self-Employed 106 0.7
Collective Enterprises 92 0.6
Others 157 1.0
Total 15,300 100.0

Among the non-financial outward foreign direct investors, central enterprises and units had accounted
for only 3.5%, while enterprises from provinces, autonomous regions and municipalities had taken a
share of 96.5%. The top 10provinces, autonomous regions and municipalities in terms of the number
of domestic investors had been Guangdong, Zhejiang, Jiangsu, Shanghai, Shandong, Fujian, Liaoning,
Hunan, Heilongjiang and Beijing, which together had accounted for 77.5% of the total domestic investors.
Guangdong had ranked 1st, with more than 3,000 domestic investors, accounting for 19.8% of the total;
the following had been Zhejiang, accounting for 14.6% of the total; Jiangsu had ranked 3rd, accounting for

10.9% of the total. More than half of private enterprises as outward investors had come from Guangdong,
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Zhejiang and Jiangsu.

In terms of industrial distribution of domestic investors, 11,000 enterprises had been distributed in
wholesale and retail trade, as well as manufacturing, accounting for about 70% of the total. Among the
enterprises, wholesale and retail trade had ranked Ist, accounting for 37.5% of the total; the following is
manufacturing, accounted for 32.4% of the total, and the enterprises had been mainly distributed in computer
and other electronic equipment manufacturing, garment and decoration, textile, equipment manufacturing,
electrical machinery and equipment manufacturing, fabricated metal products, chemical material and
chemical product manufacturing, communication equipment manufacturing, pharmaceutical manufacturing
and automotive manufacturing. In addition, the shares of leasing and business services, hospitality and
catering, agriculture / forestry / animal husbandry and fishery, construction and mining had reached 5.3%,

4.5%, 3.6%, 3.5% and 3.1%, respectively.

Graph 19 Industrial Structure of Domestic Investors, by the End of 2013

Manufacturing 32.4% Scientific research and technical
service 2.1%
= Wholesale and retail trade 37.5% Information transmission, software
Leasing and business service 5.3% and IT services 1.8%
m Hospitality and catering 4.5% = Transport, storage and post 1.6%6
Agriculture, forestry, animal = Real estate 1.5%
husbandry and fishery 3.6% Residents service, repair and other
m Construction 3.5% services 1.2%
= Mining 3.1% Others 1.9%
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Chart 27 Structure of Domestic Investors, by the End of 2013

Industry QTY Share (%)
Wholesale and Retail Trade 5,744 37.5
Manufacturing 4,952 324
Leasing and Business Services 815 53
Hospitality and Catering 687 4.5
Agriculture / forestry / animal husbandry and fishery 551 3.6
Construction 529 3.5
Mining 465 3.1
Scientific Research and Technical Services 317 2.1
Information Transmission, Software and IT Services 280 1.8
Transport / storage and post 245 1.6
Real Estate 232 1.5
Resident Services / Repairs and Other Services 180 1.2
Production and Supply of Electricity / heat / gas and water 128 0.8
Culture / Sports and Entertainment 81 0.5
Others 94 0.6
Total 15,300 100.0

5. Geographical and Industrial Distribution of China’s FDI Enterprises

By the end of 2013, China had established 25,400 FDI enterprises (hereinafter referred to as ‘overseas

enterprises’) in 184 countries (regions) globally, increased by more than 3,500 compared to the previous year.

Characteristics of China’s overseas enterprises include:

5.1 Widely Spread.

Chart 28 Geographical Distribution of China’s FDI Enterprises,

by the End of 2013
Continent QTY of Countries (Regions) QTY of Countries (Regions) Coverage Rate
by the End of 2013 Covered by China’s FDI Enterprises (%)
Asia 48 46 97.9
Europe 49 42 85.7
Africa 60 52 86.7
North America 4 3 75.0
Latin America 48 29 60.4
Oceania 24 12 50.0
Total 233 184 79.0

Note: Asian countries include China.
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By the end of 2013, China had established overseas enterprises in 184 countries and regions, with a
global coverage rate of 79%, among which the coverage ratesin Asia, Europe and Africa had reached 97.9%,

85.7% and 86.7%, respectively.

Graph 20 Regional Coverage Rate of China’s Overseas Enterprises,
by the End of 2013
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Chart 29 Countries (Regions) Without China’s Overseas Enterprises,
by the End of 2013

Continent QTY Country (Region)
Asia 1 Bhutan

Canary Islands, Sebo Tai, Reunion, Somalia, Melilla, Swaziland,

Afri
ea 8 Mayotte, Western Sahara

Andorra, Gibraltar, Iceland, the Vatican City State, Faroe Islands, San

Europe 7 .
p Marino, Monaco

Aruba, Bonaire, Curacao Islands, French Guiana, Guadeloupe,
Guatemala, Haiti, Honduras, Martinique, Montserrat, Puerto Rico,

Latin America 19 Saba, Saint Lucia, Saint Martin Islands, El Salvador, Turks and
Caicos Islands, Saint Kitts and Nevis, Saint Pierre and Miquelon,
Netherlands Antilles

North America 1 Greenland

Gambier Islands, Marquesas Islands, Nauru, New Caledonia, Norfolk
Oceania 12 Island, Society Islands, Solomon Islands, Tuamotu Islands, Tubuai
Islands, Tuvalu, French Polynesia, Wallis and Futuna Islands

Total 48
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5.2 RelativelyGeographicallyConcentrated.

China had established about 14,000 overseas enterprises in Asia, accounting for 55.6% of the total, and
the enterprises had been mainly distributed in Hong Kong (China), Vietnam, Japan, Singapore, United Arab
Emirates, Indonesia, Republic of Korea, Thailand, Cambodia and Mongolia. China had established 7,000
overseas enterprises in Hong Kong (China), accounting for 28.2% of the total. Hong Kong had been the most
active region for China’s investment and ranked Istin terms of the number of China’s overseas enterprises.

China had established over 3,000 overseas enterprises in Europe, accounting for 12.3% of the total, and
the enterprises had been mainly distributed in Russia, Germany, Netherlands, France, Italy, etc.

China had established over 3,000 overseas enterprises in North America, accounting for 12.1% of the
total, and the enterprises had been mainly distributed in the United State and Canada. The United States had
ranked 2ndafter Hong Kong in terms of the number of China’s overseas enterprises.

China had established almost 3,000 overseas enterprises in Africa, accounting for 11.6% of the total,
and the enterprises had been mainly distributed inNigeria, Zambia, South Africa, Ethiopia, Ghana, Tanzania,
Kenya, Sudan, Angola, Egypt, etc.

China had established over1,000 overseas enterprises in Latin America, accounting for 5.3% of the total,
and the enterprises had been mainly distributed in the British Virgin Islands, Brazil, the Cayman Islands,
Mexico, Peru, Chile, Argentina, etc.

China had established almost700 overseas enterprises in Oceania, accounting for 3.1% of the total, and

the enterprises had been mainly distributed inAustralia, New Zealand, Papua New Guinea, Fiji and Samoa.

Chart 30 Geographical Distribution of China’s Overseas Enterprises,

by the End of 2013
Continent QTY of Overseas Enterprises Share (%)
Asia 14,131 55.6
Europe 3,133 12.3
North America 3,073 12.1
Africa 2,955 11.6
Latin America 1,331 53
Oceania 790 3.1
Total 25,413 100.0

By the end of 2013, the top 20 countries and regions in terms of the number of China’s overseas

enterprises had been Hong Kong (China), the United States, Russia, Vietnam, Japan, Australia, Germany,
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Singapore, Laos, United Arab Emirates, Canada, Indonesia, the British Virgin, Republic of Korea, Thailand,
Cambodia, Mongolia, the United Kingdom, India and Nigeria. China’s overseas enterprises located in the

above mentioned countries and regions had totaled up to 18,000, accounting for 70.6% of the total.

Graph 21 Geographical Distribution of China’s Overseas Enterprises,
by the End of 2013

North Ameri
© et Oceania, 3.1%
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5.3 Complete Industrial Categories.

In terms of industrial distribution of China’s overseas enterprises, more than 5,000 had been established
inwholesale and retail trade, as well as manufacturing, accounting for 29.2% and 22.1% of the total,
respectively. In addition, the shares of leasing and business services, construction, mining, agriculture /
forestry / animal husbandry and fishery, scientific research and technical services, transport / storage and
post, Resident Services / Repairs and Other Services, information transmission, software and IT services, and

real estate had reached 13.2%, 7.6%, 5.5%, 4.5%,4.2%, 3%, 2.5%, 2.3% and 1.5%, respectively.
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Chart 31 Industrial Distribution of China’s Overseas Enterprises,

by the End of 2013
. QTY of Overseas Share
Industry Categories
Enterprises (%)

Wholesale and Retail Trade 7,421 29.2
Manufacturing 5,630 22.1
Leasing and Business Services 3,353 13.2
Construction 1,938 7.6
Mining 1,397 5.5
Agriculture / forestry / animal husbandry and fishery 1,157 4.5
Scientific Research and Technical Services 1,062 4.2
Transport / storage and post 776 3.0
Resident Services / Repairs and Other Services 649 2.5
Information Transmission, Software and IT Services 586 2.3
Real Estate 393 1.5
Production and Supply of Electricity / heat / gas and water 287 1.3
Finance 246 1.0
Hospitality and Catering 242 1.0
Culture / Sports and Entertainments 197 0.8
Water Conservancy / Environment and Public Facility Management 38 0.1
Health and Social Work 21 0.1
Education 20 0.1
Total 25,413 100.0

5.4 Foreign SubsidiariesTaking a Large Share.

In terms of establishment mode of China’s overseas enterprises, subsidiaries and branches had
accounted for 86.4% and 9.1%, respectively. The share of associated companies had just reached 4.5%.

5.5 Local InvestorsEstablishing 80% of China’s Overseas Enterprises.

In terms of the number of enterprises established overseas, local enterprises had accounted for
82.4%, while the share of central enterprises and units had only reached 17.7%. Guangdong, Zhejiang,
Jiangsu, Shandong, Shanghai, Liaoning, Fujian, Beijing, Hunan and Tianjin had been the top 10 provinces
(municipalities), accounting for 63.4% of the total overseas enterprises. Guangdong had established the
largest number of overseas enterprises, accounting for 15.6% of the total; the following had been Zhejiang,

accounting for 12.5% of the total; Jiangsu had ranked 3rd, accounting for 9% of the total.
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Graph 22 Overseas Enterprises Established by China’s Major Provinces and
Municipalities, by the End of 2013
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6.Statstics on China’s Qutward FDI = B I

Table 1 China's Outward FDI Flows by Country and Region, 2005-2013

(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013

Total 12,261.17 17,633.97 26,506.09 55907.17 56,528.99 68,811.31 74,654.04 87,803.53 107,843.71
Asia 4,484.17  7,663.25 16,593.15 43,547.50 40,407.59 44,890.46 45,494.45 64,784.94 75,604.26
Afghanistan -- 0.25 0.10 113.91 16.39 1.91 295.54 17.61 -1.22
Bahrian 0.07 -1.92 - 0.12 -- - - 5.08 -5.34
Bangladesh 0.18 5.31 3.64 4.50 10.75 7.24 10.32 33.03 41.37
Brunei 1.50 -- 1.18 1.82 5.81 16.53 20.11 0.99 8.52
Cambodia 5.15 9.81 64.45 204.64 215.83 466.51 566.02 559.66 499.33
Cyprus -- -- 0.30 -- -- -- 89.54 3.48 76.34
Hong Kong 3,419.70  6,930.96 13,732.35 38,640.30 35,600.57 38,505.21 35,654.84 51,238.44 62,823.78
India 11.16 5.61 22.02 101.88 -24.88 47.61 180.08 276.81 148.57
Indonesia 11.84 56.94 99.09 173.98 226.09 201.31 592.19  1,361.29  1,563.38
Iran 11.60 65.78 11.42 -34.53 124.83 511.00 615.56 702.14 745.27
Iraq - 0.35 0.36 -1.66 1.79 48.14 122.44 148.40 20.02
Israel 6.00 1.00 2.22 -1.00 -- 10.50 2.01 11.58 1.89
Japan 17.17 39.49 39.03 58.62 84.10 337.99 149.42 210.65 434.05
Jordan 1.01 -6.18 0.60 -1.63 0.11 0.07 0.18 9.83 0.77
Kazakhstan 94.93 46.00 279.92 496.43 66.81 36.06 581.60  2,995.99 811.49
Korea, Rep. 588.82 27.32 56.67 96.91 265.12 -721.68 341.72 942.40 268.75
Korea, DPR 6.50 11.06 18.40 41.23 5.86 12.14 55.95 109.46 86.20
Kuwait - 4.06 -6.25 2.44 2.92 22.86 42.00 -11.88 -0.59
Kyrgyzstan 13.74 27.64 14.99 7.06 136.91 82.47 145.07 161.40 203.39
Lao PDR 20.58 48.04 154.35 87.00 203.24 313.55 458.52 808.82 781.48
Lebanon -- -- -- -- -- 0.42 -- -- 0.68
Macau 8.34 -42.51 4731 643.38 456.34 96.04 202.88 16.60 394.77
Malaysia 56.72 7.51 -32.82 34.43 53.78 163.54 95.13 199.04 616.38
Maldives -- -- -- -- -- -- -- -- 1.55
Mongolia 52.34 82.39 196.27 238.61 276.54 193.86 451.04 904.03 388.79
Myanmar 11.54 12.64 92.31 232.53 376.70 875.61 217.82 748.96 475.33
Nepal, FDR 1.35 0.32 0.99 0.01 1.18 0.86 8.58 7.65 36.97
Oman 5.22 26.68 2.59 -22.95 -6.24 11.03 9.51 3.37 -0.74
Pakistan 4.34 -62.07 910.63 265.37 76.75 331.35 333.28 88.93 163.57
Palestine -- -- -- -- -- -- -- 0.02 0.02
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Table 1 Continued 1

(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013
Philippines 4.51 9.30 4.50 33.69 40.24 244.09 267.19 74.90 54.40
Qatar - 3.52 9.81 10.00 -3.74 11.14 38.59 84.46 87.47
Saudi Arabia 21.45 117.20 117.96 88.39 90.23 36.48 122.56 153.67 478.82
Singapore 20.33 132.15 397.73  1,550.95 1,41425 1,118.50 3,26896 1,518.75 2,032.67
Sri Lanka 0.03 0.25 -1.52 9.04 -1.40 28.21 81.23 16.75 71.77
Syria 0.20 0.13 -11.26 -1.17 3.43 8.12 -2.08 -6.07 -8.05
Taiwan Prov -- -0.03 -0.05 -0.06 0.04 17.35 11.08 112.88 176.67
Tajikistan 0.77 6.98 67.93 26.58 16.67 15.42 22.10 234.11 72.33
Thailand 4.77 15.84 76.41 45.47 49.77 699.87 230.11 478.60 755.19
Timor-Leste - -- - -- - -- - -- 1.60
Turkey 0.24 1.15 1.61 9.10 293.26 7.82 13.50 108.95 178.55
Turkmenistan -- -0.04 1.26 86.71 119.68 450.51 -383.04 12.34 -32.43
United Arab Emirates 26.05 28.12 49.15 127.38 88.90 348.83 314.58 105.11 294.58
Uzbekistan 0.09 1.07 13.15 39.37 4.93 -4.63 88.25 -26.79 44.17
Viet Nam 20.77 43.52 110.88 119.84 112.39 305.13 189.19 349.43 480.50
Yemen 35.16 7.61 43.47 18.81 1.64 31.49 -9.12 14.07 331.25
Africa 391.68 519.86 1,574.31 5,490.55 1,438.87 2,111.99 3,173.14 2,516.66 3,370.64
Algeria 84.87 98.93 145.92 42.25 228.76 186.00 114.34 245.88 191.30
Angola 0.47 22.39 41.19 -9.57 8.31 101.11 72.72 392.08 224.05
Benin 1.31 -- 6.32 14.56 0.09 1.76 0.75 5.06 8.44
Botswana 3.69 2.76 1.87 14.06 18.44 43.85 21.86 21.10 10.19
Burkina Faso -- -- -- -- -- -- -- -- 4.34
Burundi -- - -- - 0.69 - -- 1.50 1.09
Cameroon 0.19 0.73 2.05 1.69 0.82 14.88 1.87 17.65 57.20
Cape Verde 0.32 0.23 0.09 0.48 -- -0.46 -- -- 0.13
Central African -- - -- - -- 25.81 2.48 - 1.30
Chad 2.71 1.61 0.75 9.47 51.21 2.13 -12.48 80.68 120.95
Comoros -- - -- - -- -0.01 -- 0.50 --
Congo 8.11 13.24 2.50 9.79 28.07 34.38 6.81 98.80 109.94
Congo,DR 5.07 36.73 57.27 23.99 227.16 236.19 75.18 344.17 121.27
Cote d'lvoire 8.74 -2.91 1.74 -7.02 1.51 -5.02 0.87 3.61 -4.79
Djibouti - -- 1.00 -- 3.40 4.23 5.66 -- 2.00
Egypt 13.31 8.85 24.98 14.57 133.86 51.65 66.45 119.41 23.22
Equatorial Guinea 6.35 10.19 12.82 -4.86 20.88 22.08 12.47 138.84 22.41
Eritrea -- 0.01 0.45 -0.49 0.23 2.94 3.30 1.96 0.90
Ethiopia 4.93 23.95 13.28 9.71 74.29 58.53 72.30 121.56 102.46
Gabon 2.08 5.53 3.31 32.05 11.88 23.44 1.93 30.69 32.10
Gambia - -- - -- - -- - -- -
Ghana 2.57 0.50 1.85 10.99 49.35 55.98 40.07 208.49 122.51
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Table 1 Continued 2

(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013
Guinea 16.34 0.75 13.20 8.32 26.98 9.74 24.55 64.44 100.13
Kenya 2.05 0.18 8.90 23.23 28.12 101.22 68.17 78.73 230.54
Lesotho 0.60 -- -- 0.62 0.10 0.56 0.03 0.21 --
Liberia 8.65 -7.03 - 2.56 1.12 29.89 21.09 12.00 30.34
Libyan Arab Jamahiriya 0.25 -8.51 42.26 10.54 -38.55 -10.50 47.88 -6.68 0.45
Madagascar 0.14 1.17 13.24 61.16 42.56 33.58 23.10 8.43 15.51
Malawi -- -- 0.20 5.44 -- 9.86 1.20 10.33 8.25
Mali -- 2.60 6.72 -1.28 7.99 3.05 47.58 44.42 108.01
Mauritania 0.36 4.78 -4.98 -0.65 6.53 5.77 19.69 30.87 15.27
Mauritius 2.04 16.59 15.58 34.44 14.12 22.01 419.46 57.83 61.07
Morocco 0.85 1.78 2.64 6.88 16.42 1.75 9.11 1.05 7.74
Mozambique 2.88 - 10.03 5.85 15.85 0.28 20.26 230.52 131.89
Namibia 0.18 0.85 0.91 7.59 11.62 5.51 5.04 25.12 7.05
Niger 5.76 7.94 100.83 -0.01 39.87 196.25 51.63  -195.94 116.54
Nigeria 53.30 67.79 390.35 162.56 171.86 184.89 197.42 333.05 209.13
Republic of South Sudan - - - - - - 0.05 7.80 11.49
Rwanda 1.42 2.99 -0.41 12.88 8.62 12.72 9.69 5.02 -5.94
Sao Tome and Principe - -- -- - - 0.02 - 0.07 -
Senegal -- -- 0.24 3.60 11.04 18.96 0.19 4.47 10.44
Seychelles 0.05 0.06 0.09 0.05 0.36 12.28 4.34 53.40 17.69
Sierra Leone 0.49 3.71 2.85 11.42 0.90 -- 10.75 7.69 40.03
South Africa 47.47 40.74 45441 4,807.86 41.59 411.17 -14.17  -814.91 -89.19
Sudan 91.13 50.79 65.40 -63.14 19.30 30.96 911.86 -1.69 140.91
Tanzania 0.96 12.54 -3.82 18.22 21.58 25.72 53.12 119.70 150.64
Togo 0.31 4.58 2.70 4.20 8.91 11.77 9.04 20.59 23.59
Tunisia - 1.73 -0.34 -- -1.30 -0.29 3.76 -0.65 7.06
Uganda 0.17 0.23 4.01 -6.70 1.29 26.50 9.91 9.79 60.60
Zambia 10.09 87.44 119.34 213.97 111.80 75.05 291.78 291.55 292.86
Zimbabwe 1.47 3.42 12.57 -0.72 11.24 33.80 440.03 287.47 517.53
Europe 395.49 597.71 1,540.43 875.79 3,352.72 6,760.19 8,251.08 7,035.09 5,948.53
Albania -- 0.01 -- -- -- 0.08 -- -- 0.56
Austria -- 0.04 0.08 - - 0.46 20.22 53.43 0.15
Azerbai jan -- 3.94 -1.15 -0.66 1.73 0.37 17.68 0.34 -4.43
Belarus -- -- -- 2.10 2.10 19.22 8.67 43.50 27.18
Belgium -- 0.13 491 -- 23.62 45.33 35.90 98.40 25.78
Bosnia and Hercegovina -- -- -- -- 1.51 0.06 0.04 0.06 --
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(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013
Bulgaria 1.72 -- -- -- -2.43 16.29 53.90 54.17 20.69
Croatia - -- 1.20 -- 0.26 0.03 0.05 0.05 -
Czech Republic -- 9.10 4.97 12.79 15.60 2.11 8.84 18.02 17.84
Denmark 10.79 -58.91 0.27 1.33 2.64 1.61 5.89 5.14 27.39
Finland -- -- 0.01 2.66 1.11 18.04 1.56 1.36 8.52
France 6.09 5.60 9.62 31.05 45.19 26.41 3,482.32 153.93 260.44
Georgia -- 9.94 8.21 10.00 7.78 40.57 0.80 68.74 109.62
Germany 128.74 76.72 238.66 183.41 179.21 412.35 512.38 799.33 910.81
Greece -- -- 0.03 0.12 -- -- 0.43 0.88 1.90
Hungary 0.65 0.37 8.63 2.15 8.21 370.10 11.61 41.40 25.67
Iceland -- -- -- -- -- -0.05 -- -- --
Ireland -- 25.29 0.20 42.33 -0.95 32.88 16.93 48.88 117.02
Italy 7.46 7.63 8.10 5.00 46.05 13.27 224.83 118.58 31.26
Latvia -- -- -1.74 -- -0.03 -- -- -- --
Liechtenstein -- -- 0.28 -- 0.07 3.55 - -- -
Lithuania -- -- - -- -- -- -- 1.00 5.51
Luxembourg - -- 4.19 42.13  2,270.49 3,207.19 1,265.00 1,133.01 1,275.21
Macedonia -- -- - -- -- -- -- 0.06 --
Malta - 0.10 -0.10 0.47 0.22 -2.37 0.27 -- 0.12
Netherlands 3.84 5.31 106.75 91.97 101.45 64.53 167.86 442.45 238.42
Norway -- 0.14 3.60 0.09 3.60 134.73 18.57 8.49 196.29
Poland 0.13 - 11.75 10.70 10.37 16.74 48.66 7.50 18.34
Portugal -- - -- - -- - -- 5.15 14.94
Romania 2.87 9.63 6.80 11.98 5.29 10.84 0.30 25.41 2.17
Russian Federation 203.33 452.11 477.61 395.23 348.22 567.72 715.81 784.62  1,022.25
Serbia - -- - -- - 2.10 0.21 2.10 11.50
Slovakia -- -- -- -- 0.26 0.46 5.94 2.19 0.33
Spain 1.47 7.30 6.09 1.16 59.86 29.26 139.74 46.24  -145.75
Sweden 1.00 5.30 68.06 10.66 8.10 1,367.23 49.01 285.22 170.82
Switzerland 0.59 1.01 1.21 0.01 20.99 27.25 17.19 8.64 128.26
Ukraine 2.03 1.83 5.65 241 0.03 1.50 0.77 2.07 10.14
United Kingdom 24.78 35.12 566.54 16.71 192.17 330.33  1,419.70  2,774.73  1,419.58
Latin America 6,466.16 8,468.74 4,902.41 3,677.25 7,327.90 10,538.27 11,935.82 6,169.74 14,358.95
Argentina 0.35 6.22 136.69 10.82 -22.82 27.23 185.15 743.25 221.41
Antigua & Barbuda -- -- -- -- -- -- 1.01 -- -
Bahamas 22.95 2.72 38.99 -55.91 1.00 - - -- -
Barbados -- 1.85 0.41 0.82 0.87 -2.11 -- 0.81 0.92
Belize -- -- - 0.06 -- -0.08 - -- 0.35
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Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013
Bolivia 0.08 18.00 1.97 4.14 18.01 3.06 8.67 43.21 14.40
Brazil 15.09 10.09 51.13 22.38 116.27  487.46 126.40 194.10 310.93
Cayman Islands 5,162.75 7,832.72 2,601.59 1,524.01 5,366.30 3,496.13 4,936.46 827.43 9,253.40
Chile 1.80 6.58 3.83 0.93 7.78 33.71 13.99 26.22 11.79
Colombia 0.96 -3.36 0.22 6.76 5.74 6.94 33.25 83.51 17.93
Costa Rica -- -- -- -- -- 0.08 0.01 -- 1.17
Cuba 1.58 30.37 6.58 5.56 12.93 -16.35 76.71 -5.57 -24.37
Dominica -- -- -- -- -- -- 0.50 -- 0.30
Dominican -- -- - 0.06 0.06 - -- -- --
Ecuador 9.07 2.46 3.58 -9.42 17.90 22.06 -35.06 311.39 470.60
Grenada -- - -- 0.12 -- -- -- - -
Guyana -- -- 60.00 -- -- 28.37 0.20 98.84 35.00
Honduras -- -- -4.38 -0.90 -- -- -- -- --
Jamaica -- - -- 2.14 -- 2.21 35.45 35.86 4.74
Mexico 3.55 -3.69 17.16 5.63 0.82 26.73 41.54 100.42 49.73
Nicaragua -- 2.17
Panama 8.36 -- 8.33 6.52 13.69 26.06 1.16 0.72 187.68
Paraguay -- -- -- 3.00 6.47 27.83 5.57 1.42 0.18
Peru 0.55 5.40 6.71 24.55 58.49 139.03 214.25 -49.37 114.60
St. Vincent and Grenadines 2.82 291 5.88 9.46 -9.46 9.05 -- -- --
Suriname 2.77 -- 17.57 242 1.10 6.35 - -33.23 29.00
Trinidad and Tobago - -- - - -- -- 0.10 0.19 0.23
Uruguay - - 0.48 - 4.98 0.36 0.36 9.50 9.67
Venezuela 7.40 18.36 69.53 9.78 115.72 94.39 81.77 1,541.76 425.56
Virgin Islands, British 1,226.08 538.11 1,876.14 2,104.33 1,612.05 6,119.76 6,208.33 2,239.28 3,221.56
North America 320.84  258.05 1,125.71 364.21 1,521.93 2,621.44 2,481.32 4,882.00 4,901.01
Bermuda 56.58 2494  -102.59 -104.84 0.06 170.86 115.83 38.99 18.93
Canada 32.44 34.77 1,032.57 7.03 613.13 1,142.29 554.07 795.16  1,008.65
United States 231.82 198.34 195.73 462.03 908.74 1,308.29 1,811.42 4,047.85 3,873.43
Oceania 202.83 126.36 770.08 1,951.87 2,479.98 1,888.96 3,318.23 2,415.10 3,660.32
Australia 193.07 87.60 531.59 1,892.15 243643 1,701.70 3,165.29 2,172.98 3,457.98
Cook Islands - -- - -- -- -- -- 0.12 0.17
Fiji 0.25 4.65 2.49 7.97 2.40 5.57 19.63 68.32 58.32
Marshall Islands - 2.00 34.16 8.00 26.70 13.18 -27.43 - -12.10
Micronesia, Fs 0.16 -- 6.25 -0.16 -- -- -2.89 341 0.46
New Zealand 3.47 3.49 -1.60 6.46 9.02 63.75 27.89 94.06 190.40
Palau - - 0.50 7.52 - 0.50 0.57 - --
Papua New Guinea 5.88 28.62 196.81 29.92 4.80 5.33 16.65 25.69 43.02
Samoa -- -- -0.12 -- 0.63 98.93 117.73 47.59 -77.93
Vanuatu -- -- -- -- -- -- 0.79 2.93 --

Note: Data for 2005+ 2006 include only non-financial outward FDI flows.
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Table 2 China's Outward FDI Stock by Country and Region, 2005-2013

(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013
Total 57205.62 75025.55 117910.50 183970.71 245755.38 317210.59 424780.67 531940.58 660478.40
Asia 40954.31 47978.04 79217.93 131316.99 185547.20 228145.97 303434.70 364407.06 447408.28
Afghanistan 0.45 0.67 0.77 114.69 181.32 168.59 465.13 482.74 487.42
Bahrian 1.99 0.27 0.75 0.87 0.87 0.87 1.02 6.80 1.46
Bangladesh 32.96 39.66 43.30 48.14 60.30 67.58 76.68 117.25 158.68
Brunei 1.90 1.90 4.38 6.51 17.37 45.66 66.13 66.35 72.12
Cambodia 76.84 103.66 168.11 390.66 633.26  1,129.77  1,757.44  2,317.68  2,848.57
Cyprus 1.06 1.06 1.36 1.36 1.36 1.36 90.90 94.95 171.26
Hong Kong 36507.08  42269.91 68781.32 115845.28 164498.94 199055.57 261518.52 306372.45 377093.14
India* 14.62 25.83 120.14 222.02 221.27 479.80 657.38  1,169.10  2,446.98
Indonesia 140.93 225.51 679.48 543.33 799.06  1,150.44  1,687.91  3,098.04 4,656.65
Iran 56.08 110.59 122.35 94.27 217.80 71516  1,351.56  2,070.46  2,851.20
Irag* 434.87 436.18 22.45 20.79 22.58 483.45 605.91 754.32 317.06
Israel* 6.32 8.65 10.87 9.87 11.37 21.87 23.88 38.46 34.05
Japan* 150.70 223.98 558.27 509.69 692.86  1,105.63  1,366.22 1,619.91 1,898.24
Jordan 17.47 11.06 11.95 10.32 10.54 12.63 12.81 22.54 23.43
Kazakhstan 245.24 276.24 609.93  1,402.30 1,516.21 1,590.54  2,858.45  6,251.39  6,956.69
Korea, Rep.* 882.22 949.24  1,214.14 850.34  1,217.80 637.25 1,582.68 3,081.90 1,963.08
Korea,DPR 31.04 45.55 67.13 118.63 261.52 240.10 312.61 422.36 585.51
Kuwait 1.23 6.31 0.51 2.96 5.88 50.87 92.86 82.84 89.39
Kyrgyzstan* 45.06 124.76 139.75 146.81 283.72 394.32 525.05 662.19 885.82
Lao PDR 32.87 96.07 302.22 305.19 535.67 845.75 1,276.20  1,927.84  2,770.92
Lebanon 0.17 0.44 0.44 0.44 1.57 2.01 2.01 3.01 3.69
Macau 598.70 612.47 910.67 1,560.78  1,837.23  2,229.29  2,675.89  2,929.27  3,409.14
Malaysia 186.83 196.96 274.63 361.20 479.89 708.80 797.62  1,026.13  1,668.18
Maldives -- -- - -- - -- -- -- 1.65
Mongolia 130.63 314.67 592.17 895.56  1,241.66  1,43552 1,886.62 2,954.03 3,353.96
Myanmar 23.59 163.12 261.77 499.71 929.88  1,946.75  2,181.52  3,093.72  3,569.68
Nepal, FDR 2.99 3.59 8.66 8.67 14.13 15.94 24.80 33.58 75.31
Oman* 6.53 33.87 37.17 14.22 7.97 21.11 29.38 33.35 174.73
Pakistan 188.81 14824  1,068.19 1,327.99 1,458.09 1,828.01 2,162.99 2,233.61 2,343.09
Palestine -- -- -- -- -- -- - 0.02 0.04
Philippines 19.35 21.85 43.04 86.73 142.59 387.34 494.27 593.14 692.38
Qatar 2.70 8.48 39.79 49.79 36.28 77.05 130.18 220.66 254.02
Saudi Arabia 58.45 272.84 404.03 620.68 710.89 760.56 883.14  1,205.86  1,747.06
Singapore 325.48 468.01 1,443.93  3,334.77 4,857.32  6,069.10 10,602.69 12,383.33 14,750.70
Sri Lanka 15.43 8.46 7.74 16.78 15.81 72.74 162.58 178.58 292.65
Syria 3.76 16.81 5.55 4.38 8.49 16.61 14.83 14.46 6.41
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(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013
Taiwan Prov -- 0.20 0.15 0.09 0.13 18.19 29.35 135.32 349.27
Tajikistan 22.79 30.28 98.99 227.17 162.79 191.63 216.74 476.12 599.41
Thailand* 219.18 232.67 378.62 437.16 447.88 1,080.00 1,307.26 2,126.93 2,472.43
Timor-Leste 0.10 0.45 0.45 0.45 7.45 7.45 7.45 7.45 9.05
Turkey* 4.23 10.38 11.99 22.36 386.17 403.63 406.48 502.51 642.31
Turkmenistan 0.20 0.16 1.42 88.13 207.97 658.48 276.48 287.77 253.23
United Arab Emirates 144.53 144.63 234.31 375.99 440.29 764.29 1,174.50 1,336.78 1,514.57
Uzbekistan 11.98 14.97 30.82 77.64 85.22 83.00 156.47 146.18 197.82
Viet Nam 229.18 253.63 396.99 521.73 728.50 986.60 1,290.66 1,604.38 2,166.72
Yemen 77.77 63.76 107.23 140.54 149.30 184.66 191.45 221.30 549.11
Africa 1,595.25 2,556.82 4,461.83 7,803.83 9,332.27 13,042.12 16,244.32 21,729.71 26,185.77
Algeria 171.21 247.37 393.89 508.82 751.26 937.26 1,059.45 1,305.33 1,497.21
Angola 8.79 37.23 78.46 68.89 195.54 351.77 400.59 1,245.10 1,634.74
Benin 19.00 22.12 35.60 53.15 54.01 39.33 40.03 47.60 4991
Botswana 18.12 25.52 43.39 65.26 119.25 178.52 200.38 220.15 230.90
Burkina Faso -- -- -- -- -- -- -- 434 4.34
Burundi - 1.65 1.65 1.65 4.64 6.51 7.20 8.70 9.79
Cameroon 7.87 16.46 18.51 20.34 25.05 59.61 61.54 79.50 148.40
Cape Verde 0.60 1.65 4.65 5.13 5.04 4.58 4.58 11.60 15.23
Central African Republic 2.00 3.98 3.98 3.98 16.71 46.54 51.02 51.02 60.38
Chad 2.71 12.78 13.53 25.36 76.57 80.00 108.12 194.12 321.26
Comoros 0.01 4.05 4.05 4.05 4.05 4.04 4.04 4.54 4.54
Congo 13.32 62.90 65.40 75.42 115.17 135.88 142.40 504.90 695.43
Congo,DR 25.11 37.61 104.40 134.14 397.43 630.92 709.26 970.49 1,091.76
Cote d'lvoire 29.11 25.04 28.18 21.16 37.65 32.99 34.67 40.04 35.00
Djibouti 0.40 0.60 1.60 1.60 7.03 12.47 18.13 17.99 30.55
Egypt 39.80 100.43 131.60 131.35 285.07 336.72 403.17 459.19 511.13
Equatorial Guinea* 16.56 30.44 44.63 40.62 61.50 86.25 98.68 404.64 260.85
Eritrea 0.12 6.63 7.22 6.73 9.60 12.54 14.31 103.78 104.55
Ethiopia 29.82 95.60 108.88 126.45 283.44 368.06 426.79 606.55 771.84
Gabon 35.36 51.28 55.59 88.14 100.05 125.34 127.10 128.47 168.48
Gambia 1.19 1.19 1.19 1.19 1.19 1.19 1.19 1.19 1.19
Ghana 7.33 8.09 41.87 58.02 185.04 202.00 270.15 505.27 834.84
Guinea 44.22 54.63 69.97 96.37 129.32 136.41 168.43 234.67 338.58
Guinea-Bissau -- -- -- -- 27.00 27.00 27.00 27.00 27.00
Kenya 58.25 46.23 55.13 78.36 120.36 221.58 308.83 402.73 635.90
Lesotho 0.60 7.60 7.60 8.22 8.32 8.88 8.91 9.13 9.13
Liberia 15.95 29.51 29.78 37.36 56.39 81.67 114.74 154.37 196.10
Libyan Arab Jamahiriya 33.06 28.57 70.83 81.58 42.69 32.19 67.78 65.19 108.82
Madagascar 49.94 54.34 76.01 146.52 196.22 229.87 253.63 274.55 286.10
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Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013
Malawi* 0.73 0.96 1.16 6.59 14.54 32.40 30.07 49.30 253.82
Mali* 13.28 19.83 32.22 30.95 44.72 47.77 160.06 211.43 316.67
Mauritania* 2.40 20.12 15.14 24.76 31.29 45.88 74.71 106.15 108.28
Mauritius 26.81 51.16 115.90 230.07 242.84 283.29 605.94 700.80 849.59
Morocco 20.59 27.01 29.65 28.06 48.78 55.85 89.48 95.22 102.96
Mozambique 14.68 14.68 34.24 43.00 74.96 75.24 98.07 336.91 508.09
Namibia* 2.36 6.43 7.24 19.95 46.18 47.11 60.21 94.53 349.45
Niger 20.44 32.99 134.53 136.50 184.20 379.36 429.57 125.33 241.87
Nigeria* 94.11 215.94 630.32 79591 1,025.96 1,210.85 1,415.61 1,949.87 2,146.07
Republic of South Sudan -- -- -- -- -- -- 0.05 10.90 26.47
Rwanda* 4.72 7.71 7.30 20.18 28.80 41.63 58.52 63.54 73.33
Sao Tome and Principe -- -- -- -- -- 0.31 0.31 0.38 0.38
Senegal* 2.35 4.15 4.39 10.61 26.07 45.03 45.20 102.22 83.25
Seychelles 4.19 6.46 6.55 6.60 7.00 19.36 23.80 77.19 103.47
Sierra Leone 18.45 14.89 32.28 43.70 51.23 41.48 52.23 57.71 108.36
South Africa* 112.28 167.62 702.37 3,048.62 2,306.86 4,152.98 4,059.73 4,775.07 4,400.40
Sudan 351.53 497.13 574.85 528.25 563.89 613.36  1,525.64 1,236.60 1,507.04
Tanzania 62.02 111.93 110.92 190.22 281.79 307.51 407.07 540.80 716.46
Togo 4.78 11.72 14.42 23.12 33.02 58.11 67.15 98.38 123.09
Tunisia 2.15 3.91 3.57 3.57 2.27 2.53 6.29 5.69 13.86
Uganda 4.97 14.67 18.68 11.98 58.56 113.68 126.21 141.10 383.76
Zambia* 160.31 267.86 429.36 651.33 843.97 943.73  1,199.84 1,998.11 2,164.32
Zimbabwe 41.63 46.15 59.15 60.01 99.75 134.54 576.44 874.67 1,520.83
Europe 1,272.93  2,269.82 4,458.54 5,133.96 8,676.78 15,710.31 24,450.03 36,975.12 53,161.56
Albania 0.50 0.51 0.51 0.51 435 4.43 4.43 4.43 7.03
Armenia* 1.25 1.25 1.25 1.25 1.32 1.32 1.32 1.32 7.51
Austria 0.07 0.32 4.04 4.04 1.55 2.01 24.54 79.46 76.66
Azerbai jan 2.65 10.92 10.19 9.53 12.00 12.38 30.06 31.68 38.34
Belarus 0.29 0.29 0.29 2.39 4.49 23.71 29.07 77.47 115.90
Belgium 2.34 2.67 33.98 33.30 56.91 101.01 140.50 230.69 315.01
Bosnia and Hercegovina 3.51 3.51 3.51 3.51 5.92 5.98 6.01 6.07 6.13
Bulgaria 2.99 4.74 4.74 4.74 2.31 18.60 72.56 126.74 149.85
Croatia 0.75 0.75 7.84 7.84 8.10 8.13 8.18 8.63 8.31
Czech Republic* 1.38 14.67 19.64 3243 49.34 52.33 66.83 202.45 204.68
Denmark 96.59 36.48 36.75 38.08 40.79 42.47 49.13 53.24 84.37
Estonia 1.26 1.26 1.26 1.26 7.50 7.50 7.50 3.50 3.50
Finland 0.90 0.93 0.94 3.59 9.04 27.25 31.00 34.03 42.55
France 33.82 44.88 126.81 167.13 221.03 243.62 3,723.89 3,950.77 4,447.94
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(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013
Georgia 22.15 32.09 42.93 65.86 75.33 130.17 109.35 178.08 330.75
Germany 268.35 472.03 845.41 84550 1,082.24 1,502.29 2,401.44 3,104.35 3,979.38
Greece 0.35 0.35 0.38 1.68 1.68 423 4.63 5.98 119.79
Hungary 2.81 53.65 78.17 88.75 97.41 465.70 475.35 507.41 532.35
Iceland 1.10 0.05 0.05 0.05 0.05 -- -- -- --
Ireland 0.04 25.30 29.23 107.77 106.82 139.91 156.83 193.77 323.25
Italy 21.60 74.41 127.13 133.60 191.68 223.80 449.09 573.93 607.75
Latvia 1.61 2.31 0.57 0.57 0.54 0.54 0.54 0.54 0.54
Liechtenstein - - 0.28 0.28 0.36 3.91 3.91 3.91 3.91
Lithuania 3.93 3.93 3.93 3.93 3.93 3.93 3.93 6.97 12.48
Luxembourg - - 67.02 122.83  2,484.38 5,786.75 7,081.97 8,977.89 10,423.76
Macedonia* 0.20 0.20 0.20 0.20 0.20 0.20 0.20 0.26 2.09
Malta 1.37 1.97 1.87 4.81 5.03 2.66 3.37 3.37 3.49
Moldova* 0.78 0.78 0.78 0.78 0.78 0.78 0.78 2.11 3.87
Montenegro -- -- 0.32 0.32 0.32 0.32 0.32 0.32 0.32
Netherlands 14.95 20.43 138.76 234.42 335.87 486.71 664.68 1,107.92  3,193.09
Norway* -- 0.16 3.75 3.85 12.95 147.76 166.59 188.13  4,771.71
Poland 12.39 87.18 98.93 109.93 120.30 140.31 201.26 208.11 257.04
Portugal - 0.20 1.71 1.71 5.02 21.37 33.13 40.38 55.32
Romania 39.43 65.63 72.88 85.66 93.34 124.95 125.83 161.09 145.13
Russian Federation* 465.57 929.76  1,421.51 1,838.28 2,220.37 2,787.56 3,763.64 4,888.49 7,581.61
Serbia -- -- 2.00 2.00 2.68 4.84 5.05 6.47 18.54
Serbia and Montenegro 2.00 2.00 -- -- -- -- -- -- --
Slovakia* 0.10 0.10 5.10 5.10 9.36 9.82 25.78 86.01 82.77
Slovenia 0.12 1.40 1.40 1.40 5.00 5.00 5.00 5.00 5.00
Spain 130.12 136.72 142.85 145.01 205.23 247.76 389.31 437.25 315.71
Sweden 22.46 20.02 146.93 157.59 111.89 1,479.12 1,531.22 2,408.17 2,737.71
Switzerland 245 7.58 8.88 8.91 30.30 58.54 91.94 101.32 296.54
Ukraine 2.78 6.54 13.51 15.92 20.79 22.29 29.29 33.14 51.98
United Kingdom* 107.97 201.87 950.31 837.66 1,028.28 1,358.35 2,530.58 8,934.27 11,797.90
Latin America 11,469.61 19,694.37 24,700.91 32,240.15 30,595.48 43,875.64 55,171.75 68,211.63 86,095.93
Antigua & Barbuda 0.40 1.25 1.25 1.25 1.25 1.25 4.84 5.44 6.30
Argentina 4.22 11.34 157.19 173.36 169.05 218.99 405.25 897.19  1,658.20
Bahamas 14.69 17.52 56.51 0.60 1.60 1.60 1.60 0.60 0.60
Barbados 1.65 2.01 2.42 3.25 6.00 3.88 3.13 3.95 4.97
Belize - 0.02 0.02 0.08 0.08 - -- - 0.35
Bolivia* 0.08 21.06 23.03 28.62 55.65 64.85 66.32 156.19 118.92
Brazil 81.39 130.41 189.55 217.05 360.89 923.65 1,071.79 1,449.51 1,733.58
Cayman Islands 8,935.59 14,209.19 16,810.68 20,327.45 13,577.07 17,256.27 21,692.32 30,072.00 42,324.06
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Table 2 Continued 4

(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013
Chile 3.71 10.84 56.80 58.09 66.02 109.58 97.94 126.28 179.04
Colombia 7.36 5.70 6.77 13.71 20.50 2297 59.80 346.15 368.69
Costa Rica - - -- -- 2.00 2.08 2.09 2.09 3.26
Cuba 33.59 59.91 66.49 72.05 85.32 68.98 146.37 135.69 111.34
Dominica - 0.70 0.70 0.70 0.70 4.15 8.15 8.15 8.45
Dominican - - - 0.06 0.12 0.12 0.12 1.12 1.00
Ecuador 18.12 39.04 49.18 88.60 106.60 129.58 95.24 407.63  1,008.79
Grenada -- 4.03 7.53 7.65 7.65 14.52 14.54 14.54 14.54
Guyana* 5.60 8.60 68.60 69.50 149.61 183.17 135.13 151.88 225.18
Honduras 5.28 5.28 0.90 - - - - - -
Jamaica -- 0.02 0.02 2.16 2.16 4.37 39.07 74.93 79.68
Mexico 141.86 128.61 151.44 173.08 173.90 152.87 263.88 368.48 409.87
Nicaragua - - - - - - -- -- 2.17
Panama 34.77 36.92 55.31 67.38 81.09 236.58 330.78 196.62 478.64
Paraguay - - - 4.78 11.25 39.07 44.65 46.06 46.24
Peru* 129.22 130.40 137.11 194.34 284.54 654.49 802.24 752.87 867.78
St. Vincent and Grenadines 12.27 14.92 20.80 32.49 23.03 36.19 36.20 36.20 36.20
Suriname 13.02 32.21 65.28 67.70 68.80 78.84 78.84 45.61 111.93
Trinidad and Tobago -- 0.80 0.80 0.80 0.80 0.80 0.90 1.09 3.86
Uruguay 0.56 1.63 2.11 2.11 7.15 7.51 8.15 17.65 25.93
Venezuela 42.65 71.58 143.88 155.96 271.96 416.52 501.00 2,042.76 2,363.38
Virgin Islands, British 1983.58 4750.40 6626.54 10477.33 15060.69 23242.76 29261.41 30850.95 33902.98
North America 1,263.23 1,587.02 3,240.89 3,659.78 5,184.70 7,829.26 13,472.43 25,502.99 28,609.74
Bermuda Islands* 337.26 208.43 105.84 1.45 175.94 352.67 751.84 3,372.50 513.99
Canada 103.29 140.72 1,254.52 1,268.43 1,670.34 2,602.60 3,727.56 5,050.72 6,196.19
United States 822.68 1,237.87 1,880.53 2,389.90 3,338.42 4,873.99 8,993.03 17,079.77 21,899.56
Oceania 650.29 939.48 1,830.40 3,816.00 6,418.95 8,607.29 12,007.44 15,114.07 19,017.12
Australia 587.46 794.35 1,444.01 3,355.29 5,863.10 7,867.75 11,041.25 13,873.05 17,449.68
Cook Islands - - - - - - - 0.12 0.29
Fiji* 9.55 18.67 22.42 30.60 33.00 39.43 61.07 170.91 208.41
Kiribati -- -- -- -- -- -- - - 0.82
Marshall Islands - 2.00 36.16 44.16 80.86 73.52 107.37 116.87 116.87
Micronesia, Fs 0.50 1.16 7.41 7.25 7.25 7.25 4.36 7.77 8.23
New Zealand 35.18 51.27 51.17 69.65 93.85 159.11 185.46 273.85 541.73
Palau -- -- 0.50 8.50 8.52 9.02 9.59 9.59 9.59
Papua New Guinea 8.43 61.30 258.11 289.93 315.11 323.26 341.52 365.48 422.30
Samoa 0.90 0.90 0.78 0.78 2.40 101.33 229.79 266.01 188.08
Solomon Islands -- -- -- -- -- -- -- -- --
Tonga 5.54 7.11 7.11 7.11 7.11 7.11 7.11 7.11 7.11
Vanuatu* 2.73 2.73 2.73 2.73 7.75 12.84 19.92 23.31 64.01
Oth. Ocean. nes -- - - - - 6.67 - - -

Note: 1."*" The Stock for 2013 are recomputed after adustment of historical Data.
2.Data for 2005+ 2006 include only non-financial outward FDI Stock.
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Table 3 Distribution of China's Outward FDI Flows by Industry, 2005-2013

(millions of Dollars)

Industry 2005 2006 2007 2008 2009 2010 2011 2012 2013

Agriculture, Forestry,

A Animal Husbandry and 105.36 185.04 271.71 171.83 342.79 533.98 797.75  1461.38  1813.13
Fishery

B Mining 167522 8539.51  4062.77  5823.51 13343.09 5714.86 1444595 13543.80 24807.79

C Manufacturing 2280.40 906.61  2126.50 1766.03  2240.97 4664.17 7041.18 8667.41  7197.15

Production and Supply of

.. 7.66 118.74 151.38  1313.49 468.07 1006.43  1875.43  1935.34 680.43
Electricity Gas and Water

E Construction 81.86 33.23 329.43 732.99 360.22  1628.26  1648.17  3245.36  4364.30

F Wholesale and Retail Trade 2260.12 111391  6604.18  6514.13  6135.75  6728.78 10324.12 13048.54 14646.82

G Transport, Storage and Post 576.79 137639 406548  2655.74  2067.52 565545  2563.92  2988.14  3307.23

Lodsi el
p Lodging and Catering 7.58 251 955 2950 7487 21820 11693 13663  82.16
Services

Information Transmission,

I Computer Services and 1479 4802  303.84 29875  278.13  506.12 77646 124014  1400.88
Software

J Finance ~ 352999  1667.80 14048.00 873374 862739  6070.50 10070.84 15105.32
K Real Estate 11563 38376 90852 33901  938.14 1613.08 197442 2018.13 395251

Leasing and Business

Service 4941.59  4521.66 5607.34 21717.23 20473.78 30280.70 25597.26 26740.80 27056.17

ientific Research
7 SO 12042 28161 30390 16681 77573 101886  706.58 1478.50 179221
Technical Service
Management Of Water
N Conservancy, Environment 0.13 8.25 271 14145 434 7198 25529 3357  144.89

and Public Facilities

Residents Service, Repair

(0] . 62.79 111.51 76.21 165.36 267.73 321.05 328.63 890.40 1129.18
and Other Service

P Education - 2.28 8.92 1.54 245 2.00 20.08 102.83 35.66

Q Health, Social Works - 0.18 0.75 1.91 33.52 6.39 5.38 17.03
Culture, Sports and

R Ldre, sporis an 0.12 0.76 510 2180 1976 18648 10498 19634  310.85
Entertainment
Public Management, Social

S Security and Social 1.71 - -- - -- - -- - --
Organizations
Total 12261.17 21163.96 26506.09 55907.17 56528.99 68811.31 74654.04 87803.53 107843.71
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Table 4 Distribution of China's Outward FDI Stock by Industry, 2005-2013

(millions of Dollars)

Industry 2005 2006 2007 2008 2009 2010 2011 2012 2013

Agriculture, Forestry,
Animal Husbandry and 51162 81670 120605 1467.62 2028.44 2612.08 341664 496443  7179.12
Fishery
Mining 8651.61 17901.62 15013.81 2286840 40579.69 44660.64 6699537 7478420 106170.92
Manufacturing 577028 7529.62 954425 9661.88 1359155 17801.66 2696443 34140.07 41976.84
Productionand Supply of o) 5 s s 59530 184676 225561 341068 714056 899210  11196.60
Electricity Gas and Water
Construction 1203.99  1570.32 163434 268070 341322 617328 805110 12856.04 1944574
gggiesale and Retail 11417.91 1295520 20232.88 29858.66 35694.99 4200645 49093.63 68211.88 87647.68
gzrtlsf’ort’ Sligne e 7082.97  7568.19 12059.04 1452002 1663133 23187.80 25261.31 29226.53 32227.78
Lodging and Catering 4640 6118 12067  136.69 24329 44986  603.86 76327  947.43
Services
Information Transmission,
Computer Services and 132350  1449.88  1900.89 166696 1967.24 840624 955324 481971  7384.40
Software
Finance ~ 1560537 16719.91 36693.88 4599403 5525321 6739329 9645337 117079.83
Real Estate 149520  2018.58 451386  4098.14 534343 726642 898616 958141 1542126
Is‘::fcleg and Business 16553.60 19463.60 30515.03 54583.03 72949.00 97246.05 142290.02 175697.95 195733.54
Scientific Rescarch and 60431 112129  1521.03 1981.89 287413 3967.12 438838 679276  8669.73
Technical Service
Management Of Water
Conservancy, . 910.02 91839 92121 106289 106508 113343 240196  70.56 34242
Environment and Public
Facilities
Residents Service, Repair 2,5 50117050 120885 71468 96137 322974 161558 358124 7688.55
and Other Service
Education - 228 1740 1749 2123 2394 6657 16479  201.05
Health, Social Works 0.11 281 3.69 3.69 610 3616 1715 4676  64.84

It t
Culture, Sports and 538 2614 9220 10733 13565 34583 54142 79351  1100.67
Entertainment
Public Management,
Social Security and Social 18.03 - - - - - - - -
Organizations
Total 57205.62  90630.91 117910.50 183970.71 24575538 317210.59 424780.67 531940.58 660478.40
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Table S China's outward FDI flows by province, 2005-2013 (Non-Financial Part)

(millions of Dollars)

Province/Region

2005

2006

2007

2008

2009

2010

2011

2012

2013

Central Co, total
Provincial total
Beijing
Tianjin
Hebei
Shanxi
Inner Mongolia
Liaoning
Dalian
Jilin
Heilongjiang
Shanghai
Jiangsu
Zhejiang
Ningbo
Anhui
Fujian
Xiamen
Jiangxi
Shandong
Qingdao
Henan
Hubei
Hunan
Guangdong
Shenzhen
Guangxi
Hainan
Chongqing
Sichuan
Guizhou
Yunnan
Xizang
Shaanxi
Gansu
Qinghai
Ningxia
Xinjiang
Xinjiang P&C Group
Total

113.06
18.87
85.38

5.62
21.81
30.19
11.44
10.83

166.43

666.80

108.28

158.17
32.85
19.02
42.53

6.23
6.54
159.04
8.64
85.38
4.85
30.67

207.08

92.00
3.21
0.06
5.90

26.66

20.72
3.02
37.70
1.00
1.09
8.61
8.96

2,397.05
56.12
28.08
48.80
18.49
25.22
97.01
67.48
29.48

217.96
448.63
124.03
215.28
36.74
34.12
95.84
0.90
0.48
126.66
22.37
7.63
2.86
59.21
629.97
452.88
3.90
3.43
16.91
28.31

29.07
1.15
20.87
0.80
18.18
1.72
6.84

5,253.41
152.95
79.93
53.94
83.47
42.35
128.33
65.42
83.22
178.51
522.66
518.99
403.46
52.53
50.79
368.47
190.99
15.36
189.28
48.98
70.36
9.03
140.88
1,141.01
924.33
26.20
1.22
87.13
291.20
0.51
136.41

20.58
153.64
1.10
5.69
85.35
211.39

5,876.33
472.99
82.00
53.63
27.02
61.90
106.00
44.27
106.73
227.97
337.14
493.84
387.68
225.15
60.51
161.69
41.59
25.87
474.78
15.47
131.28
3.50
254.46
1,242.51
763.75
38.44
0.82
104.48
81.07
0.25
284.67

140.63
358.08
2.02
5.02
69.34
79.99

10,203.69 15,236.92 19,584.88 35,982.84 38,192.75 42,436.98 45,023.14 43,526.93 56,324.49
2,057.48

9,602.50 17,745.42 23,560.36 34,205.76 36,414.89

451.85
209.92
219.93
332.95
155.47
757.86
463.84
298.14
121.31

1,208.69
850.61
702.26
210.97

57.82
365.82
123.89

22.65
704.41
104.72
120.75

41.16

1,005.68
922.98
414.47

81.69
60.72
47.47
107.40
5.22
270.08
224.62
18.52
2.09

15.09
180.57

38.77

766.14
341.32
532.37
79.26
80.42
1,935.66
1,632.29
213.40
237.80
1,584.68
1,371.19
2,679.15
394.60
813.65
534.95
228.81
94.70
1,890.01
461.97
118.64
80.61
274.77
1,599.77
608.78
186.82
221.79
361.09
690.97
2.89
513.39
0.29
260.55
101.76
1.38
7.11
47.76
121.11

1,175.03
407.06
463.63
183.19
128.25

1,143.84
745.91
204.93
238.34

1,838.02

2,253.83

1,852.87
755.73
530.89
530.28
152.76
188.33

2,473.39
234.66
282.51
709.03

1,176.28

3,633.50

1,133.06
167.14

1,219.99
401.25
563.41

20.33
248.45
2.16
448.16
649.17
1.73
12.95
314.74
97.68

1,688.55
674.95
578.09
309.66
518.45

2,762.60

2,030.87
296.41
724.05

3,316.18

3,130.50

2,360.23
638.39
710.43
857.05
234.00
373.16

3,456.21
919.85
341.17
496.87
994.99

5,288.21

3,368.33
272.40
320.12
529.60
595.09

20.25
1,040.46
0.02
607.84
1,382.09
12.80
64.21
431.23
51.89

4,130.10
1,120.20
927.57
564.83
408.80
1,294.99
1,044.50
752.40
773.38
2,675.24
3,020.01
2,552.76
844.68
910.55
952.49
264.63
380.91
4,264.72
1,022.67
589.71
520.11
569.70
5,942.88
3,008.14
81.34
817.31
346.55
584.47
208.15
830.36
0.22
307.89
431.82
35.96
86.26
315.79
17.42

12,261.17 17,633.97 24,838.29 41,859.17 47,795.25 60,182.40 68,583.50 77,732.69 92,739.38
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Table 6 China's outward FDI stock by province, 2005-2013(Non-Financial Part)

(millions of Dollars)

Province/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013
Central Co, total 47,875.44 61,628.23  79,443.76 119,740.85 160,143.26 201,787.90 272,460.46 311,424.14 378,500.16
Provincial total 9,330.18 13,397.32 21,746.84 27,535.98 39,618.09 60,169.48  84,926.97 124,063.07 164,900.05
Beijing 929.40 918.73 1,591.95 2,510.19 3,758.65 4,808.82 6,033.80 7,577.92 12,764.56
Tianjin 60.78 159.00 252.00 321.61 581.16 967.29  1,386.78 2,115.13  3,593.31
Hebei 261.54 327.70 382.48 524.15 886.92  1,377.24 1,954.70  2,387.10  3,490.45
Shanxi 88.69 187.02 272.00 181.59 533.39 636.54 830.21 1,060.47  1,538.65
Inner Mongolia 41.16 88.75 139.84 204.05 401.00 470.55 565.17  1,222.60  1,678.80
Liaoning 82.21 279.70 443.95 605.54 1,492.30 3,406.96 4,356.98 6,952.81 7,731.17

Dalian 43.43 163.44 255.39 348.88 830.94 2,47520 2,969.03 4,803.16 5,298.18
Jilin 79.45 107.84 215.54 379.29 707.67 899.58  1,115.48 1,453.96 2,139.24
Heilongjiang 326.72 601.71 711.44 993.53  1,062.35 1,280.44 1,727.92  2,529.93  3,350.10
Shanghai 1,840.81 2,612.73 3,025.38 2,186.11  3,589.37  6,094.33  6,374.73 13,951.06 17,843.61
Jiangsu 390.98 588.71 1,164.99 1,726.77 2,498.72 3,888.14 5,701.94 7,831.85 11,163.11
Zhejiang 407.08 702.68 1,162.59 1,547.16 2,959.23 5,84528 7,189.13  8,548.64 10,988.48

Ningbo 102.83 148.34 235.10 460.39 650.48 1,064.30 1,875.24  2,120.67  3,230.64
Anhui 41.83 100.62 153.51 203.79 27594 1,108.42 1,654.08 2,371.20  3,795.59
Fujian 208.73 523.71 916.08 1,132.31 1,588.00 1,967.73  2,447.54 3,237.01 3,967.78

Xiamen 13.60 54.17 212.42 316.66 388.13 604.43 805.57 995.78  1,096.23
Jiangxi 8.81 20.22 54.78 91.26 129.05 221.36 397.51 789.34  1,191.80
Shandong 676.73  1,103.40 1,613.60 2,080.25 2,622.55 4,958.23  8,626.20 11,970.09 16,047.38

Qingdao 197.52 390.67 693.25 596.36 464.87 1,237.74 1,490.36  2,453.39  3,228.06
Henan 176.24 86.66 217.03 330.01 576.55 706.89 974.60 1,441.88  1,953.52
Hubei 22.92 40.31 49.72 56.00 99.92 177.94 883.51 1,375.79  1,733.18
Hunan 34.81 103.29 293.44 674.27 2,047.82  2,716.26  3,295.77 4,133.31 4,547.24
Guangdong 3,180.40 4,173.18 7,243.11 8,685.14 9,545.23 11,629.51 17,981.11 25,176.17 34,233.75

Shenzhen 1,128.04 2,123.50 4,002.71 4,806.19 4,739.86  6,152.87  §8,329.18 13,201.98 18,567.99
Guangxi 52.69 44.34 96.29 137.80 301.11 525.05 687.01 866.88  1,061.68
Hainan 11.70 13.83 43.42 44.23 112.60 335.66  1,652.62 3,328.20 3,434.23
Chongqing 63.00 74.19 160.71 276.74 303.23 655.65 1,105.72  1,709.51  1,939.59
Sichuan 87.40 143.39 443.22 397.58 53524 1,253.52 1,924.78 224573  2,655.93
Guizhou 3.94 1.94 4.45 18.66 22.29 20.35 49.52 87.46 327.08
Yunnan 53.14 103.29 261.13 569.96 947.84  1,555.04 1,829.14 2,958.05 3,865.67
Xizang 1.60 1.60 1.00 1.52 1.52 1.80 3.77 10.33 12.27
Shaanxi 13.65 28.64 56.67 192.99 415.18 697.86  1,138.06 1,793.87  2,002.87
Gansu 59.76 81.75 245.50 592.91 610.85 711.58  1,339.50  2,685.62  3,159.85
Qinghai 2.03 2.83 3.40 4.92 7.51 8.90 13.04 31.49 90.62
Ningxia 11.79 29.34 26.45 37.29 39.79 46.72 59.56 119.34 196.24
Xinjiang 43.01 89.94 142.12 384.19 516.01 689.83  1,033.90 1,454.44 1,749.51
Xinjiang P&C Group 67.18 56.28 359.05 444.16 449.10 505.98 593.19 645.89 652.79
Total 57,205.62  75,025.55 101,190.60 147,276.83 199,761.35 261,957.38 357,387.43 435,487.21 543,400.21
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Table 7 China's outward FDI flows into EU countries, 2005-2013

(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013

Austria -- 0.04 0.08 -- -- 0.46 20.22 53.43 0.15
Belgium -- 0.13 491 -- 23.62 45.33 35.90 98.40 25.78
Bulgaria 1.72 -- -- -- -2.43 16.29 53.90 54.17 20.69
Croatia -- -- 1.20 -- 0.26 0.03 0.05 0.05 --
Cyprus -- -- 0.30 -- -- - 89.54 3.48 76.34
Czech Republic - 9.10 4.97 12.79 15.60 2.11 8.84 18.02 17.84
Denmark 10.79 -58.91 0.27 1.33 2.64 1.61 5.89 5.14 27.39
Estonia -- -- -- - -- -- -- --
Finland -- -- 0.01 2.66 1.11 18.04 1.56 1.36 8.52
France 6.09 5.60 9.62 31.05 45.19 26.41 3482.32 153.93 260.44
Germany 128.74 76.72 238.66 183.41 179.21 412.35 512.38 799.33 910.81
Greece -- - 0.03 0.12 - -- 0.43 0.88 1.90
Hungary 0.65 0.37 8.63 2.15 8.21 370.10 11.61 41.40 25.67
Ireland -- 25.29 0.20 42.33 -0.95 32.88 16.93 48.88 117.02
Italy 7.46 7.63 8.10 5.00 46.05 13.27 224.83 118.58 31.26
Latvia -- - -1.74 -- -0.03 -- -- -
Lithuania -- -- - -- -- -- 1.00 5.51
Luxembourg -- - 4.19 42.13 2270.49  3207.19 1265.00 1133.01 1275.21
Malta -- 0.10 -0.10 0.47 0.22 -2.37 0.27 -- 0.12
Netherlands 3.84 5.31 106.75 91.97 101.45 64.53 167.86 442.45 238.42
Poland 0.13 -- 11.75 10.70 10.37 16.74 48.66 7.50 18.34
Portugal -- -- - -- -- -- 5.15 14.94
Romania 2.87 9.63 6.80 11.98 5.29 10.84 0.30 25.41 2.17
Slovakia - - -- -- 0.26 0.46 5.94 2.19 0.33
Slovenia -- -- -- -- -- -- -- --
Spain 1.47 7.30 6.09 1.16 59.86 29.26 139.74 46.24 -145.75
Sweden 1.00 5.30 68.06 10.66 8.10 1367.23 49.01 285.22 170.82
United Kingdom 24.78 35.12 566.54 16.71 192.17 330.33 1419.70  2774.73 1419.58
Tatal 189.54 128.73 1044.12 466.62 2966.43  5963.06 7560.83  6119.90  4523.50

Note:1.Data for 2005. 2006 include only non-financial outward FDI flows.
2.The Sum of the Europe Union do not include Croatia untill 2013.
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Table 8 China's outward FDI stock into EU countries, 2005-2013

(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013

Austria 0.07 0.32 4.04 4.04 1.55 2.01 24.54 79.46 76.66
Belgium 2.34 2.67 33.98 33.30 56.91 101.01 140.50 230.69 315.01
Bulgaria 2.99 4.74 4.74 4.74 2.31 18.60 72.56 126.74 149.85
Croatia 75 75 784 784 810 813 818 863 8.31
Cyprus 1.06 1.06 1.36 1.36 1.36 1.36 90.90 94.95 171.26
Czech Republic 1.38 14.67 19.64 32.43 49.34 52.33 66.83 202.45 204.68
Denmark 96.59 36.48 36.75 38.08 40.79 42.47 49.13 53.24 84.37
Estonia 1.26 1.26 1.26 1.26 7.50 7.50 7.50 3.50 3.50
Finland 0.90 0.93 0.94 3.59 9.04 27.25 31.00 34.03 42.55
France 33.82 44.88 126.81 167.13 221.03 243.62  3,723.89  3,950.77  4,447.94
Germany 268.35 472.03 845.41 84550  1,082.24  1,502.29  2,401.44  3,10435 3,979.38
Greece 0.35 0.35 0.38 1.68 1.68 4.23 4.63 5.98 119.79
Hungary 2.81 53.65 78.17 88.75 97.41 465.70 475.35 507.41 532.35
Ireland 0.04 25.30 29.23 107.77 106.82 139.91 156.83 193.77 323.25
Italy 21.60 74.41 127.13 133.60 191.68 223.80 449.09 573.93 607.75
Latvia 1.61 2.31 0.57 0.57 0.54 0.54 0.54 0.54 0.54
Lithuania 3.93 3.93 3.93 3.93 3.93 3.93 3.93 6.97 12.48
Luxembourg -- -- 67.02 122.83  2,48438  5,786.75  7,081.97  8,977.89 10423.76
Malta 1.37 1.97 1.87 4.81 5.03 0.20 3.37 3.37 3.49
Netherlands 14.95 20.43 138.76 234.42 335.87 486.71 664.68  1,107.92  3,193.09
Poland 12.39 87.18 98.93 109.93 120.30 140.31 201.26 208.11 257.04
Portugal -- 0.20 1.71 1.71 5.02 21.37 33.13 40.38 55.32
Romania 39.43 65.63 72.88 85.66 93.34 124.95 125.83 161.09 145.13
Slovakia 0.10 0.10 5.10 5.10 9.36 9.82 25.78 86.01 82.77
Slovenia 0.12 1.40 1.40 1.40 5.00 5.00 5.00 5.00 5.00
Spain 130.12 136.72 142.85 145.01 205.23 247.76 389.31 437.25 315.71
Sweden 22.46 20.02 146.93 157.59 111.89  1,479.12  1,531.22  2,408.17  2,737.71

United Kingdom 107.97 201.87 950.31 837.66  1,028.28  1,35835  2,530.58 893427 11797.92

Total 768.01 1274.51 2942.10 3173.85 6277.83 12496.89 20290.79 31538.24 40096.61

Note:1.Data for 2005. 2006 include only non-financial outward FDI stock.
2.The Sum of the Europe Union do not include Croatia untill 2013.
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Table 9 China's Outward FDI Flows in ASEAN Countries, 2005-2013

(millions of Dollars)

Country/Region 2005 2006 2007 2008 2009 2010 2011 2012 2013

Brunei 0.02 - 1.18 1.82 5.81 16.53 20.11 0.99 8.52
Cambodia 5.15 9.81 64.45 204.64 215.83 466.51 566.02 559.66 499.33
Indonesia 11.84 56.94 99.09 173.98 226.09 201.31 592.19  1,361.29  1,563.38
Lao PDR 20.58 48.04 154.35 87.00 203.24 313.55 458.52 808.82 781.48
Malaysia 56.72 7.51 -32.82 34.43 53.78 163.54 95.13 199.04 616.38
Myanmar 11.54 12.64 92.31 232.53 376.70 875.61 217.82 748.96 475.33
Philippines 4.51 9.30 4.50 33.69 40.24 244.09 267.19 74.90 54.40
Singapore 20.33 132.15 39773 1,550.95  1,41425 1,11850  3,26896  1,518.75  2,032.67
Thailand 4.77 15.84 76.41 45.47 49.77 699.87 230.11 478.60 755.19
Viet Nam 20.77 43.52 110.88 119.84 112.39 305.13 189.19 349.43 480.50
Total 157.71 335.75 968.08 2,484.35 2,698.10 4,404.64 5,905.24 6,100.44 7,267.18

Note:Data for 2005. 2006 include only non-financial outward FDI flows.

Table 10 China's outward FDI stocks in ASEAN countries, 2005-2013

(millions of Dollars)

C}::gr;:)rz/ 2005 2006 2007 2008 2009 2010 2011 2012 2013

Brunei 1.90 1.90 438 6.51 17.37 45.66 66.13 66.35 72.12
Cambodia 76.84 103.66 168.11 390.66 633.26 1,129.77 1,757.44 2,317.68 2,848.57
Indonesia 140.93 225.51 679.48 543.33 799.06 1,150.44 1,687.91 3,098.04 4,656.65
Lao PDR 32.87 96.07 302.22 305.19 535.67 845.75 1,276.20 1,927.84 2,770.92
Malaysia 186.83 196.96 274.63 361.20 479.89 708.80 797.62 1,026.13 1,668.18
Myanmar 23.59 163.12 261.77 499.71 929.88 1,946.75 2,181.52 3,093.72 3,569.68
Philippines 19.35 21.85 43.04 86.73 142.59 387.34 494.27 593.14 692.38

Singapore 325.48 468.01 1,443.93 3,334.77 4,857.32 6,069.10  10602.69  12383.33  14750.70

Thailand 219.18 232.67 378.62 437.16 447.88 1,080.00 1,307.26 2,126.93 2,472.43
Viet Nam 229.18 253.63 396.99 521.73 728.50 986.60 1,290.66 1,604.38 2,166.72
Total 1,256.15 1,763.38 3,953.17 6,486.99 9,571.42  14350.21  21461.70  28237.54  35668.35

Note:Data for 2005. 2006 include only non-financial outward FDI stocks.
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Table 11 The Top 100 Non-financial Chinese TNCs
Ranked by Outward FDI Stock, 2013

NO. Name of Enterprise
1 China Petrochemical Corporation
2 China National Petroleum Corporation
3 China National Offshore Oil Corporation
4 China Mobile Communications Corporation
5 China Resources (Holdings) Co.,Ltd.
6 China Ocean Shipping (Group) Company
7 Sinochem Corporation
8 China State Construction Engineering Corporation
9 China Merchants Group
10 Aluminum Corporation of China
11 China Unicom Corporation
12 Huawei Technologies Co.,Ltd.
13 China National Chemical Corporation
14 China Minmetals Corporation
15 CITIC Group
16 China Communication Construction Company Ltd.
17 China National Cereals, Oils & Foodsuffs Corp.
18 China National Aviation Holding Corporation
19 China Three Gorges Corporation
20 State Grid Corporation of China
21 China Shipping (Group) Company
22 SinoSteel Corporation
23 GDH Limited
24 SINOTRANS&CSC Holdings Co., Ltd.
25 China North Industries Group Corporation
26 China Huaneng Group
27 HNA Group
28 Yanzhou Coal Mining Company Limited
29 Power Construction Corporation of China.
30 China Nonferrous Metal Mining (Group) Co.,Ltd.
31 Wuhan Iron & Steel (Group) Corporation

144




AN RS T 1oz 1 M=10]IZ11g0 of China’s Outward Foreign Direct Investment

Table 11 Continued 1

NO. Name of Enterprise
32 Shanghai Geely ZhaoYuan Investments Int. Ltd.
33 Jinchuan Group Ltd.
34 Shanghai Baosteel Group Corporation
35 Aviation Industry Corporation of China
36 China Metallurgical Group Corp.
37 Legend Holdings Ltd.
38 China Railway Construction Corporation
39 China Power Investment Corporation
40 Shenhua Group Corporation Ltd.
41 Guangzhou Yuexiu Holdings Limited
42 Anhui Foreign Economic Construction (Group) Co.,Ltd.
43 Midea Group Co.,Ltd.
44 China National Travel Service (HK) Group Corp.
45 Dalian Wanda Group Co.,Ltd.
46 China General Nuclear Power Group
47 Anshan Iron & Steel Group Corporation
48 Shanghai Pharmaceuticals Holding Co.,Ltd.
49 China Datang Corporation
50 China National Heavy Duty Truck Group Co.,Ltd.
51 Shum Yip Holdings Company Limited
52 ZTE Corporation
53 China Railway Engineering Corporation
54 Beijing Enterprises Group Co., Ltd.
55 Bright Food (Group)Co.,Ltd.
56 Hunan Valin Iron & Steel (Group) Co.,Ltd.
57 China International Marine Containers (Group) Ltd.
58 Sany Heavy Industry Co.,Ltd.
59 Jilin Jien Nickel Industry Co.,Ltd.
60 China Energy Conservation and Environmental Protection Group
61 Shougang Corporation
62 CRCC-Tongguan Investment Co.,Ltd.
63 Fosun International Limited
64 China Electronics Coporation
65 Changsha Zoomlion Heavy Industry S&T Development Co.,Ltd.
66 Haier Electrical Appliance Co.,Ltd.
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Table 11 Continued 2

NO. Name of Enterprise
67 China Huadian Corporation
68 China National Machinery Industry Corporation
69 China South Industries Group Corporation
70 Tianjin Bohai Leasing Co.,Ltd.
71 Nam Kwong (Group) Co.,Ltd.
72 Beijing Wangfujing International Business Development Co., Ltd.
73 China GuoDian Corporation
74 China Eastern Air Holding Company
75 Shenzhen Energy Group
76 Hebei Iron & Steel Group Co.,Ltd.
77 NanShan Group Co.,Ltd.
78 China Telecommunications Corporation
78 China Southern Air Holding Company
80 China Reform Holdings Corporation Ltd.
81 China Chengtong Holdings Group Ltd.
82 China National Gold Group Corporation
83 TCL Corporation
84 Guangdong Yudean Group Co., Ltd.
85 Baiyin Nonferrous Metal Company Limited
86 China Poly Group Corporation
87 Shanghai Overseas United Investment Co.,Ltd.
88 State Development & Investment Corporation (SDIC)
89 Xinjiang Zhongxin Resources Co.,Ltd.
90 Wanxiang Group Corporation
91 Yantai XinYi Investment Ltd.
92 Shanghai Alliance Investment Ltd.
93 Beijing Foreign E&T Group.
94 Shenzhen Zhongjin Lingnan Nonfemet Co.,Ltd.
85 Guangdong Communication Group Co.,Ltd.
96 China Academy of Telecommunications Technology
97 SAIC Motor Corporation, Ltd.
98 Inner Mongolia Yitai Group Co.,Ltd.
98 Salim Shanghai Group Co., Ltd.
100 Chongqing Chonggang Minerals Development Investment Limited
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Tablel12 The Top 100 Non-financial Chinese TNCs
Ranked by Foreign Assets, 2013

NO. Name of Enterprise

1 China Petrochemical Corporation

2 China National Petroleum Corporation

3 China Resources (Holdings) Co.,Ltd.

4 China National Offshore Oil Corporation

5 China Unicom Corporation

6 China State Construction Engineering Corporation
7 China Merchants Group

8 Sinochem Corporation

9 China Ocean Shipping (Group) Company

10 China National Cereals, Oils & Foodsufts Corp.
11 Aluminum Corporation of China

12 China Mobile Communications Corporation

13 Beijing Enterprises Group Company Limited

14 China Minmetals Corporation

15 Guangzhou Yuexiu Holdings Limited

16 CITIC Group

17 China Communication Construction Company Ltd.
18 China Power Investment Corporation

19 BOE Technology Group Co., Ltd.
20 Huawei Technologies Co.,Ltd.
21 Shanghai Geely ZhaoYuan Investments International Ltd.
22 China Poly Group Corporation
23 China National Chemical Corporation
24 China Shipping (Group) Company
25 State Grid Corporation of China
26 Shanghai Baosteel Group Corporation
27 GDH Limited
28 China National Travel Service (HK) Group Corp.
29 Yanzhou Coal Mining Company Limited
30 China Electronics Coporation
31 China North Industries Group Corporation
32 Dalian Wanda Group Co.,Ltd.
33 China Huaneng Group
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Table 12 Continued 1

NO. Name of Enterprise
34 Fosun International Limited
35 Power Construction Corporation of China.
36 China Vanke Co., Ltd.
37 China Three Gorges Corporation
38 China Metallurgical Group Corp.
39 Aviation Industry Corporation of China
40 China General Nuclear Power Group
41 ZTE Corporation
42 HNA Group
43 SinoSteel Corporation
44 Jinchuan Group Ltd.
45 China Railway Construction Corporation
46 Tianjin Bohai Leasing Co.,Ltd.
47 China National Aviation Holding Corporation
48 SINOTRANS&CSC Holdings Co., Ltd.
49 Salim Shanghai Group Co., Ltd.
50 China Nonferrous Metal Mining (Group) Co.,Ltd.
51 Shanghai (Z.J) Hi-Tech Park Development Co.,Ltd.
52 Haier Electrical Appliance Co.,Ltd.
53 Midea Group Co.,Ltd.
54 Bright Food (Group)Co.,Ltd.
55 Shougang Corporation
56 Wuhan Iron & Steel (Group) Corporation
57 Legend Holdings Ltd.
58 China International Marine Containers (Group) Ltd.
59 China Shipbuilding Industry Corporation
60 China Energy Conservation Investment Corporation
61 China Chengtong Holdings Group Ltd.
62 Anshan Iron & Steel Group Corporation
63 Sichuan Changhong Electric Co.,Ltd.
64 Shenhua Group Corporation Ltd.
65 Yantai XinYi Investment Ltd.
66 China Railway Engineering Corporation
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Table 12 Continued 2

NO. Name of Enterprise

67 Xi'An MaiKey Metals Group Ltd.

68 China GuoDian Corporation

69 Nam Kwong (Group) Co.,Ltd.

70 Jilin Jien Nickel Industry Co.,Ltd.

71 Fujian Energy Group Co., Ltd.

72 China National Gold Group Corporation

73 China Eastern Air Holding Company

74 Weichai Power Co., Ltd.

75 Wanxiang Group Corporation

76 Shanghai Wanxiang Resources Co.,Ltd.

77 China Huadian Corporation

78 Shandong iron & Steel Group Co.,Ltd.

79 Anhui Foreign Economic Construction (Group) Co.,Ltd.
80 China Telecommunications Corporation

81 China National Textiles Import & Export Corporation
82 Tsinghua Tongfang Holdings Limited

83 China National Aviation Fuel Group Corporation

84 China National Machinery Industry Corporation

85 China State Shipbuilding Corporation

86 Shanghai Pharmaecutical Co., Ltd.

87 SHUMYIP GROUP LTD

88 China Datang Corporation

89 Jiangxi Copper Corporation

90 ShangHai TanglJiu (Group)Co.,Ltd.

91 Zuhai Jiuzhou Holding Group Limited

92 Guangdong Communication Group Co.,Ltd.

93 China National Building Material Group Coporation
94 CIMC Capital Ltd.

95 Hebei Iron & Steel Group Co.,Ltd.

96 Gemdale (Group) Co.,Ltd.

97 Hisense Company Ltd.

98 Guangdong Guangxin Holdings Group Ltd.

99 Beijing Wangfujing International Business Development Co., Ltd.
100 Baiyin Non Ferrous Metal Co.,Ltd.
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Tablel3 The Top 100 Non-financial Chinese TNCs
Ranked by Foreign Revenues, 2013

NO. Name of Enterprise
1 China Petrochemical Corporation
2 China National Petroleum Corporation
3 China National Offshore Oil Corporation
4 China Resources (Holdings) Co.
5 Sinochem Corporation
6 China Unicom Corporation
7 China Ocean Shipping (Group) Company
8 China National Cereals, Oils & Foodsuffs Corp.
9 Guangdong Guangxin Holdings Group Ltd.
10 CITIC Group Corporation
11 China Electronics Coporation
12 SAIC Motor Corporation, Ltd.
13 China National Aviation Fuel Group Corporation
14 CITIC Group Corporation
15 Shanghai Baosteel Group Corporation
16 China Minmetals Corporation
17 Xi'an Maike Enterprise Group
18 China National Chemical Corporation
19 Shanghai Wanxiang Invest Co.,Ltd.
20 Zhuhai Zhenrong Company
21 China Communication Construction Company Ltd.
22 China National Travel Service (HK) Group Corp.
23 China Mobile Communications Corporation
24 Huawei Technologies Co.,Ltd.
25 Beijing Enterprises Group Company Limited
26 Midea Group Co.,Ltd.
27 SinoSteel Corporation
28 Aviation Industry Corporation of China
29 China Power Investment Corporation
30 ZTE Corporation
31 China Shipping (Group) Company
32 China Merchants Group
33 HuaYue Group Co.,Ltd.
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Tablel3 Continued 1

NO. Name of Enterprise
34 Nam Kwong (Group) Co.,Ltd.
35 Wuhan Iron & Steel (Group) Corporation
36 Jiusan Oils & Grains Industries Group Co.,Ltd.
37 Jinchuan Group Ltd.
38 Shougang Corporation
39 Sichuan Changhong Electric Co.,Ltd.
40 Power Construction Corporation of China
41 China Nonferrous Metal Mining (Group) Co.,Ltd.
42 Haier Electrical Appliance Co.,Ltd.
43 Anshan Iron & Steel Group Corporation
44 Jiangxi Copper International Trading Co.,Ltd.
45 China National Arts & Crafts (Group) Corporation
46 Dalian Wanda Group Co.,Ltd.
47 China Poly Group Corporation
48 Wanxiang Group
49 Guangzhou Yuexiu Holdings Limited
50 China National Textiles Import & Export Corporation
51 China Huaneng Group
52 YangGu XiangGuang Copper Co.,Ltd.
53 Guangdong Guangxin Holdings Group Ltd.
54 Wengfu Intertrade Limited
55 ShanDong Energy (Group)Co.,Ltd.
56 Fengli Group Co.,Ltd
57 GDH Limited
58 China Metallurgical Group Corp.
59 China Chengtong Holdings Group Ltd.
60 China Energy Conservation and Environmental Protection Group
61 Daye Nonferrous Metals Company
62 Shanghai Zhangjiang Hi-tech Park Development Co.,Ltd
63 Hisense Company Ltd.
64 Jiangsu Shagang Group
65 Golden Dragon Precise Copper Tube Group Inc.
66 Jizhong Energy International Logistics Group Co.,Ltd
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Tablel3 Continued 2

NO. Name of Enterprise
67 China National Aviation Holding Corporation
68 Gree Electric Appliances,Inc.of Zhuhai
69 Yuntianhua United Commerce Co.,Ltd
70 Yanzhou Coal Mining Company Limited
71 Tewoo International Trade Co.,Ltd.

72 Guangzhou Yuanheng Energy Co. Ltd.

73 Stellar Tube & Pipe Group Co.,Ltd

74 Yantai XinYi Investment Ltd.

75 SINOTRANS&CSC Holdings Co., Ltd.

76 Tianjin Metallurgical No.1 Steel Group

77 China National Building Materials Group Corporation
78 Salim Shanghai Group Co., Ltd.

79 Yunnan Copper Co.,Ltd.

80 Benxi Iron and Steel Group

81 Xiamen ITG Group Corp., Ltd.

82 Bright Food (Group)Co.,Ltd.

83 China General Technology (Group) Holding Ltd.
84 TaiYuan Iron & Steel (Group) Co.,Ltd.

85 China General Nuclear Power Group

86 Jiangxi Copper Corporation

87 Xiamen C&D Inc.

88 Jigang Group Co.,Ltd.

89 Shandong Ruyi Technology Group Co.,Ltd.

90 Shanghai Electric Group Corp.

91 Zhejiang Hailiang Co.,Ltd

92 Shenhua Group Co.,Ltd

93 Zhejiang Metal Materials Co.

94 China Three Gorges Corporation

95 Guangdong Materials Group Corporation

96 China Vanke Co.,Ltd

97 Changzhou Zhongfa Iron Co.,Ltd.

98 Hebei Iron and Steel Group

99 Shenzhen Zhongjin Lingnan Nonfemet Co.,Ltd.
100 Zhejiang Hengyi Group Co., Ltd.
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