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2015 4E A BRAME BRI TR S %, B EEStTIR i E 1.47 HCETT, FILHEEK
11.8%, MR ARMERIEY, PEEFRRIMES “—i—%" @ik, R IFRER™
REATE, AWrsed “EHME TEERR, PESVEA ST 2D dombe, 2015 4 H
XM B B BT SRy e e, iR RS A EREE AL, IR RS 1B, EIR
SEHUB 1) BB BEA e i

—. FEFIEEFER R
(—) 2015 4¢, wrEDH AP B A (DL TN HEFRE R ) A 1456.71L3ETT , [RIELIEEK 18.3%,
Horp: BB 967. 1 {L3ETT, H 66.4%; MBS s 379. 1 1LETE, & 26%; fiiss LH
B 1105102578, 5 7.6%,
HE 2015 40K, HE 2.02 HREENHEREEE (58 ) SRS o EEEE L (LA Rk
il )3.08 TR, o A fEAER 188 AMEIR (HBIX )® , AEREESM L FE =840 4.37 HALFETT.

O3 P AT S F8F AT H AEMA XA 10% 304 ER ERREAFNF| 5693558k,
QI ABERFHE R BE) BREARTABRTOEANABNRER GLR) #tH4,
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o E A 4h BRI R ST AR

XA R BiFEE (LU T RFRfF =) 15 10978.6 13T , Hd - e 4715.11CF7C ,
43%; WS PP 4427 .8 {LETT , 5 40.3%; &% THBE 1835.71L%ETT , 5 16.7%,

R1 2005 FhEMIIMNERRARE. FEFXEARER

B, {ZETT
ME 5=
sk
e EIEE (%) EEE (%) & EEE (%)
&it 1,456.7 18.3 100.0 10,978.6 100.0
LEhzk 242.5 52.3 16.6 1,596.6 14.5
eSS 1,214.2 13.3 83.4 9,382 85.5
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Be& B 9k 21 (UNCTAD) (2016 HA- B # 4 i5) Bo , 2015 4F 2 EROMNE BB R i i 1.47
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E: 2015 F o AP ABBA AR T (FEIF ABRTHTARY . ABER GLR) LitidpRRT
BAEE A AN (2016 B RILTIREY .

() 20154, WFAMARIR BRI 242.51LFTT , FELIK 52.3%, Hsd g h 4l
Mg 2 UEERATIL) HBARTE 164 1L3ETT , o 67.6%.,

2015 4ER, AAMERNSE TR AR & 1596.6 1CETT, Hrxtsh it m ik 55 2 B4t 971.3
LT, 15 60.8%; REGL 21.9103KTT , i 1.4%; FATIRSS (FRIESHL) 68103 , i 4.3%:;
Hoth 4@l 535.4 12678 , & 33.5%,

#HE 2015 455K, PEEGRLERTOELE, A4, EESE Q2 ANAER (WX) JFE 79 K017,
57 KM@ , R TGS 4.7 5, Hrh s R 4.5 5N, & 95.5%, 2015 4K, HiHE
HEAEBRIM ST ORBEALH 7 5K

(=) 2015 4%, *oMEEm AT 1214.21C37C , RILLHEK 13.3%; S Ml se Bl ik
A 13863 {L3ETT, [RIEL N 11.7%; SR Bci & it Sesh ik SsBLAE R D4 3132103570, Hop.
A 2045 103670, [RIEL FF 39.5%; tHAEIE 1087 (L3470, RIEL TR 1.4%,

2015 4E R, XPAMEA R IR R & 9382 1L TC, BAME LR B4 2.44 HILFETC,

(1) 2015 4%, Sedbli e e E R (HIX) S4an%& FiBi 4840 311.9 1C3E7C, Rk

OFBEA B LRIT LT BRT, FERRLRS, TEIHRT, FEERBRAFBRIT,
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62.9%; AEARBEIMEN A TE5%0283.7 TN, Hh @ msbs i1 122.5 5N, & 43.2%, #5 B4R
Mm39.2 5 A,

F2 PEEIT (WIPEERFARTHE) LURESEHHATER

B 2T
R HE
4
&9 KR FE ®) & SIKER

2002 27.0 26 — 299.0 25
2003 28.5 21 5.6 332.0 25
2004 55.0 20 93.0 448.0 27
2005 122.6 17 122.9 572.0 24
2006 211.6 13 43.8 906.3 23
2007 265.1 17 25.3 1,179.1 22
2008 559.1 12 110.9 1,839.7 18
2008 565.3 5 1.1 2,457.5 16
2010 688.1 5 21.7 3,172.1 17
2017 746.5 6 8.5 4,247.8 13
2012 878.0 3 17.6 5,319.4 13
2013 1,078.4 3 22.8 6,604.8 11
2014 1,231.2 3 14.2 8,826.4 8
2015 1,456.7 2 18.3 10,978.6 8

7E :1.2002—2005 4048 A F BT shdE oAk K A AR T 4048 ,2006—2015 34 A 17 b3t 9 B AR5 K #1048,
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SERIMNE HAERCR R L, WA BRERTET 38%, 1 2008 AR 4R fE U & UL B E K
T SIS 11.8%, 81T 2011 LRI FAF B di. 2015 4R H EDH b B4 BT 61 T 1456.7 1L T
M0 S A, RIELIEK 18.3%, mFAEkibig, mEME kT EE (2999.61CFkT) , HidEd
H ARk 558 A,

H 2003 47 r =G SR TBURCR A AF BEBOIE AR, o D O B B BT SRBILE SR 13 4R, 2015
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2015 45, v SEBRfd FANE &40 1356 10T, RELIER 6%, frFIaBkeE =1, hEXIPE R
% (ODI) 1456.71C3%7C, BKRAEWRSISMNE (FDI) il 100.71L3K7C, HREHEBERRT ik
At HELZEE E DRI, BT R RANE bR R A MERMERHEYE, XM B
RERBIAWTEE, ZRLFLATERAMESE LR D E Al “EHE" , PEXRIMTEEA
TRERTE,

3. HMIRBIRIR, TURAEIRRE

2015 4w [ 4l 3 52 it 4 AR FEI I E ST9 8, Wk 2 AMEF (WIX) , kRS S
544410370, P EEHOEC372.8 (LK T, SIS EH 68.5%, M4 EX AP A B
B 25.6%; HEAMALTE 171.6 1C3ETT, HHMEFIN 31.5%, FELTHRKARA R 52.9 {LFETK
Wy 7 KR (5T D B2 23 W13 60% Moy, F& 2015 4R Hp [ flk S i i e Kl oI H

2015 4 [l G b AN TS B il k. 15 B/ RS BB AR IR S, Ri k.
b/ RERE ROl FLGTAIRG S5 MRS % 18 M7l k2, FHEL 2014 4558138 T K F] / R fnos I
WK IEWITE , WNFHEEH EE, filidl 137.2103%5C, FEEK 13.4%, iEE6, W
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EBEmEml 11 27.1 5.0
MEFMEEN 81 26.6 4.9
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R RIFE ARSI 43 17.6 3.2
iBinH / CHEFMBEL 11 16.1 3.0
#ERA 9 11.2 2.1
KF) / ER A EFEETE 4 8.8 1.6
BAEMLETE 10 43 0.8
B/ #H / BR R KA R 5 3.8 0.7
R/ B 37 2.6 0.5
EBERRE / BEMEARS 12 1.2 0.2
HE 6 0.2 —
&1t 579 544.4 100.0
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R4 2004-2015 FhEMIMNEERFHWER

o E A 4h BRI R ST AR

S . {ZET

Fh FaEE EEE (%)

2004 30.0 — 54.5
2005 65.0 116.7 53.0
2006 82.5 26.9 39.0
2007 63.0 -23.6 23.8
2008 302.0 379.4 54.0
2008 192.0 -36.4 34.0
2010 297.0 54.7 432
2011 272.0 -8.4 36.4
2012 434.0 — 314
2013 529.0 21.9 313
2014 569.0 7.6 26.4
2015 544.4 -4.3 25.6

i :2012—2015 S5 F A8 Q1638 s K3 5,

4. FERAE R E AR, HRELTESIHEHIE

2015 4%, BT 967. 1103, K MR BB 66.4%, 5 B4R G AEF e Kas
FHH 379.11C3ETC, i 26%, B AR TR 10 A4 s, AU a5 i # R 3k T 1346.2 130T,
o F P R AR 92.4% s fi 55 TEALH 110.510%7¢, B B4 LB —m, XA 7.6%,

2015 A3k E 6 AN B BRI oA MUERYE R (#IX) 36h 28 4, BiF&%0h 171.56 {LE T,
MEERFI R A, BRI S T B b B (A0 2448 ot DA AR B 9 R 4y Bl R E AT 50

WEABBET & L FRENNE,

x5 2006-2015 FpEXMIPEEFRFREBEBER

B . {ZET
e HrIBRAL YHHEm B E REIAEKRE
- ] EEE (%) Eal EEE (%) X1 EEE (%)
211.6 51.7 24.4 66.5 31.4 93.4 44.2
265.1 86.9 32.8 97.9 36.9 80.3 30.3
559.1 283.6 50.7 98.9 17.7 176.6 31.6
565.3 172.5 30.5 161.3 28.5 231.5 41.0
688.1 206.4 30.0 240.1 34.9 241.6 35.1
746.5 313.8 42.0 244.6 32.8 188.1 25.2
878.0 311.4 355 224.7 25.6 341.9 38.9
1,078.4 307.3 28.5 383.2 355 387.9 36.0
1,231.2 557.3 45.3 444.0 36.1 229.9 18.6
1,456.7 967.1 66.4 379.1 26.0 110.5 7.6
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5. mmEblEdl. &Rl EE2EM / REE SRS FFUGRIR ERIEEK

2015 48, W ERTAP EEECR R T E RN 19 M7k, Hh B Kbk .

HlIE 199.9 /¢35, [RIELIEK 108.5%, & SR SERY 13.7%; FER AR, i
L/ EAE B H At H - B A il Ml A JEORHRIA A% i it il ol . % P A il ol AR SRR sl it ol
B2yl oMb hiliE ., L5800k, BREK / MR / LA RN s ik 2 il B4 B Pl
droll 5 . HGrp i I R A il I BT 100.5 1C3ETT, [MERIEK 158.4% & il Bt 50.3%,

SRl 242.51CF5C, REHEK 52.3%, 5 16.6%, 2015 4%, HESRHLEI N BB RIRER,
ZUF LB BT 244 .3 (03T, HA R la BE A A a2 Al B B BB R 237 1034 TT, TR SRSk
& mb A B RECR 7.3 103870, W EAEE RN R BE S xRl L 45t 5.5 (L€ T,

SERR / REREERARRS A 68.2 107, FEHEEK 115.2%, & 4.7%,

BEMRMBARRS 33.5 (KT, [EEHIEK 100.5%, & 2.3%,

XA/ REFRERN 17.51CE T, FELHK 236.6%, & 1.2%,

KF / BRI IGHEEIEN 13.710FE7T, REHEK 148.1%, & 1.1%,

EEFEIRL 7.21037C, REHEK 195.5%, & 0.5%.,

£ 2015 4 v [ 0 A0 B bt E A, iz /AR Bk 27.3 1L 5T, [RIEL TR
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34.7%; Wl 112.5{CFTC, BT 32%; MRS IRS L (DEREBRCHFEZEHN) 362.6
{LFEIC, FIEE TR 1.6%,

F6 2015 FHhEMIIMEERARETLSMIER

B . {23ETT
7l mE BIEE (%) tLbE (%)
MBS RS 362.6 -1.6 24.9
EEhll 242.5 52.3 16.6
ilpn|4 199.9 108.5 13.7
MEMBEN 192.2 5.1 13.2
KA 112.5 -32.0 7.7
B 77.9 17.9 5.3
ERER / WHEMEERARS 68.2 115.2 4.7
2yl 37.4 10.0 2.6
BRI AR S 33.5 100.5 2.3
RiEist / CAEFERELL 27.3 -34.7 1.9
R/ B 25.7 26.4 1.8
B/ #5 / BRRKHAE N 21.3 21.0 1.5
XA/ RE R R 17.5 236.6 1.2
BERRS / EEMEMRS 16.0 3.2 1.1
KF) / RERAFRFE SR 13.7 148.1 0.9
EBEMERA 7.2 195.5 0.5
HAh 1.3 — 0.1
&it 1,456.7 18.3 100.0
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6. Xof YL M A0S b X B BRIRIERIE G, W H MM X AR ENE A ERZE R D

2015 4%, I LM b IX H BB IR 1083, 7 (L35, ML 27.5%, 5 S4E M B
T 74.4%, Horoet i E F iR R 897.9 1CE T, RIELIEHK 26.7%, AR ECTTHY 82.9%;
7R 10 ERHEE 146 (CFETT, IR 87%, 5L 13.5%.,

TRIMBLT SEMHb X EE 126.11037C, R 19.6%, & M4EXIPEBERR IR 8. 6%,
EERR SRS (102.1103%5C) | SRR EER (18.510L%7L) . ZEWEHL (2.910L%7T) .
IR /R (1.21LFET) %,

AL SE MM X BT 107.2103€7T, RIELIEH 16.4%, & 24FE3 SRR R 7.4%, H
X B ARRE S B 11.31CFE T, RELIEEK 59.2%; gk 15.6 {LET, RIELHEEK 72.9%; EH
80.3 17T, [EEIER 5.7%.

PRI BRI BEE 71, 240357C, [IEL e 34. 3%, b7 2447t O BB R I i 4. 9% . 32 B0 ) fo 2% |
P HNPS, . EE. EEFEK. MEEE 54.81CETT, [RIEL T 4%,

PRI KM 38. TALFETT, RILL T 10. 7%, i 440 SN B TR R A 2. 7% = B 1 R
WvEE PR E R,

A dEM 29.8 1L TT, RILLTFFE 7%, & 44 oh BRI R 2%, FEmEmay. Jeilk.,
pEakE. R, BIR (&) . FURKFNE., SFR%ER,

RT 2015 FhEMINEERTRE XIS

B 2ET
M Ea [EEE (%) ELE (%)
r M 1,083.7 27.5 74.4
)| 71.2 343 4.9
AT EN 126.1 19.6 8.6
it & M 107.2 16.4 7.4
X F M 38.7 -10.7 2.7
E M 29.8 7.0 2.0
& it 1,456.7 18.3 100.0

7. ERGREEES, ¥ —H—B AXERE AR K
2015 45, MIMEHETR R E A, B FFRBES . SRAAORRES . ERKRER R
Jebk 1164.4 (L0, i AR ARG 79.9%, hE G AE LREER () BByl iAR
Mg, 2015 4RSI FEIGIR F A9 B K B 5 il L S K
ChEIFE 897.0 1L , SR 61.6%, B LARHETH 4 DT A, FIER AL SRS 45 MR

EED
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Fli, HERFEFEL., il RO, G, Bl & / BRiEmE BRI 3.

1= 134.6 1L%TT, 15 9.2%, FERERG L., #EMFEL., msRSIL., HliEilE,
FERE 102. 1137, 5 7%, FERMES RS .
REBH/RREES 18.510KTT, & 1.3%, FEREARFSIRFS L,
BREAES 11.310FE, 0.8%, FERMESRS L.

2015 AR [E follxd “—
BB IR 2 £,
PTipes, ENEE, HHH dkpg, EZhd.

8. IT/\ppygsER B MR, b bR T RETIEI=
R8 2015 FHMIVEERAREZ RIS MHHER

2015 48, 5o Ee Rl BRI =S 936 13K Te, RIELHEK 71%, 52 EIE4 Rk
T 77%, A& 2015 FErp EX I AR FEE L&, Hd.

-

—B” MRERAE R 189.31CFTT, MK 38.6%, &Xfe
o AR EEVARHY 13%, (ERALAIAT 10 FE KA Fomdk, 258, e,
IRVEIE., SR,

X nE (2Ex) LEE (%) [EIEE (%)
REPH X 798.2 85.2 78.2
FRERHE X 63.3 6.8 84.7
FaER i X 74.5 8.0 14.2
& it 936.0 100.0 71.0
E:oOl PR KL T, K I, e, Ad, AdmA,
2. AR O ARE, S/, W, FA, KM, =dh. BE, W, FE TEL, B BR.

RO 2015 FpAMINEERFRENHIMNETE

FS HWXER mE (ZED) [EEE (%)
1 tigH 231.83 364.4
2 e 122.80 68.8
3 IHRE 122.63 12.5
4 IAE 72.50 78.1
5 WZRE 71.10 81.7
6 AR 71.08 84.0
7 wER 27.57 162.3
8 KE™ 25.27 -39.0
9 i) 21.22 43.5
10 ZHA 20.67 4439
& it 786.67 —

AREBHLIX. 798.2{C3ETT, b et
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Y 85.2%, [RIELIE 78.2%; PHEPHBIX. 74.5 1037, & 8%, [EIELIEK 14.2%; Hifibix 63.3
fCETT, 5 6.8%, [RIFLIEI 84.7%, kil dbxt, J7A&R. {LJn. WIZR. WL, feEt. KEt, L7,
TAGALF M T7 RO EAR PR TR BT 10 62, A1t 786.67 1LFETT, &5 X MER &Y 84%, i,
ALSTRIT 2R 2015 4R oy USSRk EACETC, (55 3 ME AT =,

(Z) 2015 FERFEXMNINEREREGFE

1. KM EMLLE

2015 4K, HEXH M BT AR & 10978.6 103ETT, B BAEARN N 2152.2 103 7C, 4 2002 4
KA 36.7 %, 2ERIME B BRI A =AY R A 2002 £/ 0.4% $2 7128 4.4%, HE& b
25 EHEE 8 fr, hEX I EBEEE DM, 2010 £LE A E R B, FRASESCL
HAMILR, HS5EE, EE, EEZERK, 2015 FERFEOUEY TRBIZE. 4, KW 18.3%,
60.6%. 71.4%,
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®10 2015 FREF[MIPEERAFEAHIMNER (HEX)

BA . 2ET

L/ ER (H#X) 2015 FREE HEIKEEE (%)
1 = 59,827.9 23.9
2 1= 18,124.7 72
3 o 15,381.3 6.2
4 PEES 14,856.6 5.9
5 = 13,141.6 53
6 H X 12,265.5 49
7 W £ 11,381.8 45
8 h 10,978.6 4.4
9 m=E X 10,783.3 43
10 WX 10,742.9 43
& it 177,484.2 70.9

E: PEHASMRER (GLR) Lt HERRTRSET A2 (2016 #REBFRE) .

9 2015 FRLKEFBZFHMINEERAFTESLL

0, 2. 5%
Hft, 13. 5%

BRARID, 1. 6%
BOHT, 1. 7%

=HEH, 23. 9%

PEBBE, 5. 9%

PE, 4. 4%

SR, 4. 3% KR8E, 37. 3%

B, 4. 9%

2. ERMX S

2015 46K, FRER N IR R B M EATR 188 ANERK (X)) , HAeFKER (X)) &
$19 80.7%, 2015 4E4% BAEFIE TR0k & . 22 A VE LN B 22 R 9%, WY 7 xR 2 a2
A
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2015 4R, W ETEIMNIECR A7 ok TO89 ALFETL , & 0%, sy AfErh E&HE, Fiindk. ED
FERVEE, FRERI]. VARETEITIN . A BREYS . 4nf0. EURNEH. ENEE. Sk mEE. RAHZE.
FE. BA, FE; PEEFESEINGFEER 85.4%,

RIT3E0N 1263.2 103508, 5 11.5%, EESAET SRS . REARAHS . BNEHL. B,
FIHRAE, JEIRNLZ/R, &, Feareibfng Baf, sHMEHE, B aF%, Hd It S 58l B 4 R
BES B R 1140. 7103500, 3RS IX B0 A7 =) 90.3%,

BIH 836.8103E7T, 4 7.6%, EESAMAEME, Sl WP HT, SRR, MRE L BE L . B
BRAE,

JE3EM 521.8 1LETT, 15 4.8%, FESAIEEE, MEX.,

JEM 346.9 17T, K 3.2%, FESMAEFEIE. NIR (&) . FURKRFNE, R HFNE, B,
APt BEEAE. gh. kb, SR, REMRIE, HRE. REE () . BEKBZ%,

KIFEM 320.91CL3TT, 15 2.9%, FE4 ALERAFNE , EATF LN, Biva2 | 5EEEE, 3855,

B 10 2015 FRPEMIIMNERRTEFERXSHITAR

LM, 4. 8%
RFEM, 2. 9%

ALT M, 11. 5%

KR, 7. 6%

N 0,
JEIM, 3. 2% T3, 70. 0%

Hh [ R O BB B AT B\ A TR R SR S i, 2015 4R, P EITE & R 2 R BT
84 9208.87 {LETT, &4 83.9%, H i EEHE 6568.551L% 70, HRRTEFEHEETAFRN
71.3%; R 627.16 {LETT, & 6.8%, fERBLTTHEFEAFR 1536.521LFKTT , 5 14%, H Bk
B 644.6 (LETT, SERBRDBFEREFEER 41.9%; £ 408.021LE7T, & 26.6%; HAF|E
283.74 1L % 7T, 5 18.4%; fnf Kk 85.16 1T, 5 5.5%; #bE 34. 71 1L T8, 5 2.3%; HA

(17 )




o E A 4h BRI R ST AR

30.381C3%7T, & 2%,

X1 20065 FXPEAERAZER (X ) EERAFERHL

ExR. &F RN #E (ZEm) LbE %)
R 644.60 41.9
ES 408.02 26.6
RAF T 283.74 18.4
mE X 85.16 55
;O 34.71 23
H i 30.38 2.0
AR KX 28.61 1.9
oo = 12.09 0.8
b T 6.04 0.4
D= 3.17 0.2
& it 1,536.52 100.0

2015 4F3K, WEEERSFARCH B R FR 233.21 1LET, HHERLEN2.1%, Hdfdk
BHT 140.2{0E T, HAEERZFHELLRAERER 60.1%; WAEEmiE 50.95(0F T, & 21.8%; &
IREWETE 10.71 {070, K 4.6%; HEEiiH 9.0912%7T, 5 3.9%; T ESHH 13310,
i 0.6%,

11 2015 FRPEHFFFEERTFELN

FRAUATTIK, 2. 1% RIBETFAR, 14%

RBEPETTIE, 83. 9%

OHVEFHR O FoRk, REAEEITL, AHRCETRERLE, HHALF e ZRFLWN, EREL, 200,
LAMAAE; RBAAGE: DERL, MEHS, GRFMN. TRIMMZ. BRER, RFHERFE, Lt
Bk A AR A, LA FAE . LA e,

{5




2015 45 )% HEMIPEERRGITAR

2015 4EA, HEDH SN EEEBC R A AT 20 (EAVE R (X)) R iHkE] 9880.59 {L3TT, i ERS
HNE AR BT RAY 89. 8%, BT HEEE, FFRRELD  SRAE/RERED . RE . Hmk, HIE,
W=, e, PHT. R, ENEJEVEIE, AARE. (EE. RERC, EE, RRERRTE, 2R,
rEdE, BT, 2,

F12 2015 FRPEMIIMEERFFEIN-HUMER (HBEX )

Fs ExR (#X) #E (LEx) EEE (%)
1 H " B 6,568.55 59.8
2 F 2 B B 624.04 5.7
3 EERARARR 516.72 4.7
4 ES 408.02 3.7
5 ;Mm% 319.85 2.9
6 DS N | R 2 283.74 2.6
7 77 = 200.67 1.8
8 S 166.32 15
9 B % Hr B B 140.20 13
10 mooE'E X 85.16 0.8
11 BmERA L 81.25 0.7
12 A R 8 77.40 0.7
13 = 58.82 0.5
14 s S 57.39 0.5
15 V7 57.24 0.5
16 e B 5 Hr 1B 50.95 0.5
17 % £l 48.42 0.4
18 [E] E[3 47.23 0.4
19 fT  BX 0 46.03 0.4
20 ] 4 42.59 0.4
= Tt 9,880.59 89.8

2015 4ER, HED BT AHSCE KBRS A RN 1156.8 {L3ETT, (h i ERX A E R
BAF I 10. 5%, fEmArFIRT 10 FYE S #oinbk, #Z W7, EDEJEPE L, PAR% s il | 24, Pt
gt BT, BN, SR

3. i1y

(1) #ERZHF Ty
2015 4E7K, M EDH SN A Hec R B i T R RETTFAIT 25, A28 ETACETRT LA 44,

[io




i E X4 B R A ST MR

Hrh SR SRS AWLL 4095, T{LE T EREE , b E N B R A 21 37.3%, Hikoh &Rl
A 1596.6 1CETT, & 14.5%; KAl 1423.8{CETTAANE =, & 13%; #HtEZFMFEW 1219.41LE7T,
b 11.1%, DA RAT ol B A7k 8335.5 07T, o5 i B AP A i B AR R 75.9% . Hofth EZAT L
Sy AL -

FllE 785.3 103, 5 7.2%, EESAIEREGE . TR /81 KAt h A il
LR RS, L2 FOR AL Sl b, B 25 ARl 25400k, AL
WA . BOSRIEHKEEN T, FE&REHEKEEM T, &R, 240k
e/ gl WA A SIE L, SEERLE, HoesadilE lAF & 313.8 1035, &l
1781 40%,

ARISH / CHERBRBLL 399.11CE5T, 5 3.6%, FESMIEK Sl BEES Kk Hibis
AR, fissinl, EiEsRLEE,

Bl 334.9 1LETE, & 3.1%,

B 271.20FETC, & 2.5%, FEEBREFY ., EFUEHRE RS BH s k.

S5/ REMERREARRS W 209.31CE7T , (5 1.9%, FEAREMGE BHE ARSI,

BB/ A5 / SRR E R 156.6 (KT, & 1.4%, FZAWR D / SO A 7 Fft R
WA

RF AR MBARBRS W 144.3105C, 15 1.3%, EEAL AR . BF7eikis ik @i 7

BRIRS /EEMEMRS 142.810£7T, 5 1.3%, E5R KRS LA RAR %% P .

R /W8 @0 114.81035C , & 1.0%, Hgolkh 27%, #olkh 21.9%, #olkh 9.9%.,

Xt/ REFRER 32.51CFC, & 0.3%,

IKF / FREM A G HEER 25.410%5T, 5 0.2%,

FEfEml 22.3 1% , 5 0.2%,

HAtp4Tl 4.6 1CETT , & 0.1%,

{20
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2015 45 )% HEMIPEERRGITAR

B 12 2015 FRPEMIPEERFAFETLS

(BAI:{2ZETTD)

HRVFSRS W 4095. 7
TR

R

HARFSE W

&\

DB H/ R E

Bt~

IR

= BEH/REFEBERARS W
BN/ RN/ R KBV A == AR\
NS AR AR S W
BRRS /BB E MRS

R/
X/ EBFR K
KA /PRIBA A FAR R E L
FEFRE|BLNW
AT (4. 6 | |
o (e} = = = = = = = =
2 8 8 8 5 8 B8 8 B3
— — N N (9] (9] <t <t
B 13 2015 FRPEMIIEERAFEITIWILEE
= A EARSRHULST. 3 = S R14. 5%
mRATAL13% = HRASEWLL. 1%
G 7. 2% m QB B EFIEREL 3. 6%
B3, 1% m {2, 5%
= /MRS R K P AR U 1. 4% EBEH/ RSB RARREW. 9%
RSHRARARBEEWL. 3% = /R T
BRES /RN MBS 3% - SR BRIRFLO. 3%
= KRB AR SR 0. 2% FEBRBILO. 2%

= HAATIVO0. 1%

AT ARSI S A DL, Fh D b X B B AT b BE S v

21 )
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{22

R 13 2015 FRPEMEMEERFTEFRRM AT

X Tl BFR #E (ILED) HEE %)
R e 3,313.1 43.1
a4 1,030.9 13.4
o S MEFZEN 1,004.3 13.1
KA 714.6 9.3
g 407.1 53
INT 6,470.0 84.2
KAk 95.4 27.5
R 95.1 27.4
" i %'J‘fcﬂk 46.3 13.3
a4 342 9.9
R R AR S 14.6 42
N7y 285.6 82.3
KA 241.8 28.9
g 160.8 19.2
a4 153.4 183
B M
MHENE SRS 80.0 9.6
& FNZE 58.6 7.0
INF 694.6 83.0
M EAE SRS 602.5 47.7
S 230.7 183
e %Efik 121.5 9.6
& FNZE 96.2 7.6
RiBEH / CEFEPE 45.5 3.6
N7y 1,096.4 86.8
g 121.9 23.4
Sah4 121.7 233
o ﬂiﬂ‘%%ﬂ%ﬁ%ﬁﬁ%ﬂ 65.7 12.6
KA 64.8 12.4
BBl 37.6 7.2
N7y 411.7 78.9
KA 185.7 57.9
5 o=l 29.9 9.3
R £t 25.6 8.0
MEME SRS 23.4 7.3
b4 13.3 4.1
N7y 277.9 86.6




2015 45 )% HEMIPEERRGITAR

(2) == lksy

2015 4 v [EI XA B AR R 75. 2% sy A AR =l (BIARSSk) , 444 8261.9 1L3ETT,
FEESHERSIRS . Sah. R MTE Kiliskh / ok, b=l 24, 58 7=l 2630.51L3%C,
i R DA SN B AR R 24%, HodeRp (NS TEREBIEZ)) 1418.4 1030, HE =i
53.9%; filiEl (AEaBblsh. YURFIESEEL) 784.310FKT, & 29.8%; HFL 271.2 0%
TC, i 10.3%; W/ D /RO BRI RO 156.6 1L3ETT, i 6%, il (fe / #k /
M / tll, EARER /& / B/ RS ) 86.21CFKTT, & EX AN BB AF =Y 0.8%,

B 14 2015 FRPEMIPEERFAFERZ RS HAIK

E—r=\I 0.8%

L\ 24%

E=r=\ 75.2%

4. BRI AETEITHEEEMAR SR

2015 4R, (EXTAMEARIR AEET 0382 Lk ArEr, EA MY 50.4%; dEEA RIS
49.6%, B EAEWEI 3.2 M E oA, HPARTEAFE 32.2%, KBRS FE L 8.7%, FAE Sk
5 2.1%, Bt ARG 1.7%, SMegied il b 1.5%, #mAR kg 0.4%, HEEeE 0.3%,
Holth 5 2. 7%,

23




o E A 4h BRI R ST AR

B 15 2015 FRPEMIMESHMAEERAFE

MEEW, 2. 1%
RMDSIEEW, 1. 7%

RHBRAT, 8. 7%
\

SR, 0. 3%

NN, 1. 5%
BROBEETEW,0. 4%
Hih, 2. 7%

/

BRIEAT, 32. 2% EE, 50. 4%

B 16 2006—2015 FpEEREWFEERTEWHFELLLIFLR

(81T %)

20154
20144F
20134
20124
20114
20104F
20094F
20084F
20074
20064F ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ |
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

BEWSt ~FEBRUSH

5 EHNH
2015 4R, #5 fl atSME4 Rl 2 B B R A Rk T 3444 .8 1LETT , S EHEA R KA RN
36.7%, B FAEREANS . 1AV E 4y A, Horh REIHBIX 2865.410357T, 15 83.2%; PHERHLIX. 320.11037C,
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2015 45 )% HEMIPEERRGITAR

5 9.3%; FRERHLIX 259.3 13T, 15 7.5%. )RR ED SN AR BT R ORIy, HKOA Ll
CUEfROCAAES. AR, {95, #L, 3277, K. fmg. Wi,

x 14 2015 FRIPPEERFFENHIMETE

Fs &, XER #E (f2%xrn)
1 IHRAE 686.5
2 Eabi=p) 583.6
3 JEm™ 388.0
4 LRE 273.1
5 ;o) 226.1
6 LA 223.6
7 ) 113.2
8 RE™ 109.4
9 mEA 82.0
10 A 81.0
At (it 7FE 80. 3%) 2,766.5

B 17 2015 R F LW INEERFEERRXILEAR

FEER 9. 3%

DE 7. 5%

7"8B8  83.2%

25
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=, PENHFEEZLFHANEREKRE
R 15 2015 FhEMETELFHERFBRAR

BAZET
mE BE
KFREIR
ol [EIEE (%) Eb=E (%) X EbE (%)

FEES 897.90 26.7 61.7 6,568.55 59.8
-] 54.80 -44.0 3.8 644.60 5.9
x £ 146.04 87.0 10.0 627.16 5.7
% 80.29 5.7 5.5 408.02 3.7
RAF I 34.01 -16.0 23 283.74 2.6
BZ L FD 29.61 367.3 2.0 140.20 1.3
& it 1,242.65 23.3 85.3 8,672.27 79.0

(=) PERAMIEEBXARE

2015 45, v [E] A b ke s e DX 5 R O B A 897.9 L 3ETT, I RSB 61.6%, TRk K
26.7%, A& ED I A BB T B A BRI, 4R, A L ol S e A s X AL O I 126
i, W AH44.81CFKTT; RN, W E B HAEF BT AE & & =/ AT R R B,
e L AR A PR 2 7] 52.9 103 eI B A R it ) 36 P 28 15 60% Mty biff 52 25 B 42 1A
25.2 ¢35 i W 3 [ Ironshore {5 23 7] 100% Befy. oA (L BEH 13.4 1035 e ik 2 457 76 i /R
PR PR =] 20% Rty . i R 50l i 1 e 0 A PR 2 = 10 1436 78 & ORI K FIIE John Holland
Group PtyLtd %55 H ¥l i Rk se i, MR A, RS SRS (D
P EEEHA) 357.041CETT, [RELHK 49.1%, & 39.8%; 4@l 164.48 {C.%7T, RIELHK
69.5%, & 18.3%; AT 143.181L3ETT, [FELHEK 4.7%, & 15.9%; ik 57.82 1%,
[FIELIE I 84.3%, i 6.4%; Ppibi=lk 54.91 {C3ETT, [RILLIEK 86%, i 6.1%; 15 B 1&H / -
5 BHAMS . 27.51CFTC, R TFE0.5%, & 3.1%; RP Il 20.57 1C3ET, FE TR 75.3%,
5 2.3%,

2015 4E5R , A N b TR A PRI X 1T B BT Al 9300 25K, AEARBUE A7 6568.55 {LFETT,
A EEATY 59.8%, MEZAT WA , FRSTRRG S5 MRS5 I 3135.04 1L 7T, & 47.7%; itk %
Bl 901.55 1037, & 13.7%; 4xiolk 898.61 {C3ETT, i 13.7%; KWk 515.391L3E T, o 7.8%;
sl iz / A EFIERBO 290.69 103 TT, & 4.4%; Hiliglk 250.33103E7T, & 3.8%:; Bl 3.1%;
RS / SRR b 1.9%; 15 B 0EH / BRAEAE BEARIRS kb 1.8%; SRS /
)/ R BR A PRI R % 5 0.5% s BARF R ARG i 0.4%, HAbATlk b 0.7%,
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2015 45 )% HEMIPEERRGITAR

F 16 2015 FPEAMMPEFEERERFEHEETIL

B . HETT
7l nE EEE (%) "= ELE (%)

MEAE FE RS 3,570,424 39.8 31,350,413 47.7
MEMBEN 1,431,795 15.9 9,015,513 13.7
St 1,644,792 18.3 8,986,111 13.7
P3R4 205,700 23 5,153,939 7.8
RiBiEH / CHEFMRELL 158,764 1.8 2,906,934 4.4
g 578,225 6.4 2,503,334 3.8
B~ 549,108 6.1 2,037,800 3.1
BRRE / EEMEMRS 129,913 1.4 1,214,145 1.9
FELH / WHEMEEFARRS 275,049 3.1 1,159,570 1.8
I 83,400 0.9 339,174 0.5
B/ / MR RKEIE RN 87,184 1.0 327,620 0.5
B R ARSI 64,036 0.7 261,311 0.4
AR E R Rl 77,857 0.9 147,048 0.2
wR/M® /B 62,947 0.7 144,489 0.2
KE / B A R FEEIEE 51,772 0.6 94,706 0.2
HAhirlk 8,012 0.1 43,417 0.1
At 8,978,978 100.0 65,685,524 100.0

(Z) HEXEEE A 55

2015 4R, o EDRFRR B BT AR RAR I BEAROR, TR AA 54.8 1LETT , [RIEL T I 44%, iR
HEA 3.8%, B EAETE A DA ES A, RN R 77%.

MNRE A EEERE, F2fEy i, WEk 134.6310FET, & EEW 136 (FEEhEA
WAE PRSI B =), H R BRI R 245. 7% HROVSEE 18.48 {LETT, [FIkL
W 23.3%, 4 33.7%; FEEMAIE =, 4.11C3E7T, RIEHTREETL.5%, & 7.5%, FEX 5, 5B
R, PROINFINE, 7525, VEBESE. B T JRRRYECRT SEEBLER RIS

MR BT o A, s Tal FEL G0 55 Ak 55 M ) 5 9% 32 2205 B R Bl oA e 61 358 90 4ol B i 1A
B, e R BRI R PR, A HE L 30.23 (0K T, RIELEEK 246.3%, & M
T 55.2%, TEsSAAAAME, KE. B, BERIS ;. &fblk 21.55103%5C, & 39.3%, [FELk
WK 154.1%, FESMAERM S, BE. KE, SREE, FHEW R mEAR RS I 5.871LE T,
b7 10.7%, [RIEEIEK 141.6%, FEAEHE; & / bk /4 /ol 4.111CETT, & 7.5%, FELEK
144.6%, FEAEMEE . RAFNE, FEEIEASE; EEMEKI 3.6910%7T, 5 6.7%, & FFER 12.7 £,
FEAEE S,

(27 )




B XA B R ST AR

B 2015 455K , AR EXTER B AUBCR A RCh 644.6 1CETT, (ARSI 5.9%, & RTERINBE
R 76% . R AE 30(LFETCLL ERIEIRA A, 2 000: fmixt, KE, k. EE JE, 5Hil,

MRS G, R 153.82103%7C, 5 23.9%, FEoM M E, EE. A&E. b
FlEHEE s Al 150.21 103558, &4 23.3%, REOAMIERE., ARE, HE, s KE. EE.
BRANE  HilEl 127.16 1C3ETT, 5 19.7%, FEo A, HEE, EE, #E. kE, BRFA.
BHbA, FgREE. DRI, PE. BEHEFSE, MRS IRS L 63.11CET, K 9.8%, EESA
FEfE, e[, fEREE. fEE. BRZSE, HAMEBE 52.5510K0T, & 8.2%, EENMMIEM L,
S, fEE. PRE. W, BRA. VIR, AIEE ik 29.85 10K, & 4.6%, FEAE
Y FHEFRAEARRS W 15.44 10F5T, (5 2.4%, TESAERE, QFF, HEE, f#Fm. B
WS sSdlish / g ABREOl b 1.8%; EH0I A 1.5%;: A / #k / 4 / ol di 1.3%,

2015 4R, W E L LERR B ST EEERCR A 2300 K, OB SR AT 28 Nk AE, RS
HRTEI TN,

H

R 1T 2015 FopENEREEERFEHEETIL

BAL . AETT
7l mE EbE (%) "rE tEbE (%)
ol 1,014,292 185.1 1,538,238 23.9
gt 215,546 39.3 1,502,123 233
s 302,323 552 1,271,609 19.7
MEME SRS -1,161,029 211.9 630,954 9.8
AT EN 21,026 3.8 525,467 8.2
BBt = 5,684 1.0 298,451 4.6
B RAFE AR S 58,666 10.7 154,405 2.4
Bzt / CHEFBERELL 2,886 0.5 117,358 1.8
Rl 2,411 0.4 98,999 1.5
Vi QU VA N 4 41,062 7.5 82,672 1.3
B/ # /B EKEIE R 3,171 0.6 78,751 1.2
FEEME R 36,930 6.8 75,115 1.2
BRRSE / BEMEMRS 1,976 0.4 28,426 0.4
SR / REAEEEARS L 1,029 0.2 25,883 0.4
HE 438 0.1 10,134 0.2
SR EFIER Rk 1,495 0.3 7,012 0.1
HAth 70 0.0 416 0.0
&t 547,976 100.0 6,446,013 100.0
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2015 45 )% HEMIPEERRGITAR

(=) HEXFREMRSE

2015 4F., H R ZR B LA T AR, TR R S L3R F] 146.04 100 , FLLHEK
87%, G5B e, iR AN 10%, AT R 13.5%, 2015 R R MR A=A
627.16 {LFETT , HAFEEF 5.7%, WWINBFEAFERY 8.2%, 2015 425K , d EHLfEAR MR T Ak
Al 3600 25K, @G R T 31.5 5N,

2015 4F, A EDR AR R BBt E I A - FLGTRIRE S5 IRk S5 0l 66. 74 {LETT, [FIELIEEK 438.6%, 4
45.7%, FFESAEH MY, WERE. DoRPEL, EIERPES ; fild&l 26.391C3%C, 5 18.1%, &
L MAEEN R, &RE . Fngss; #AMEEI 17.43103%5T, & 11.9%, FZomeEFhn
Be. #RE. W%, DR, &Rl 9.12103k7T, & 6.2%, FESAMEFNSE. dif. SRHE.
BERE s AKF /PRSI, 7. 78 1L T, 5 5.3%, LRI BF 5.73 10k,
b 3.9%, BEESAMEF Y, K%, ENERE TS &/ / 4/ #ll 5.041CFETT, & 3.5%,
FEo MR, Eht. FIEREWS; Wb/ #h / B Bok A FgE ROk 3.1110%5T, &
2.1%, TESAMAEENEIEE, G, b=l 1.76 L€, & 1.2%.

M 2015 4 b [ X AR B B S A AT oy A G DU, L ST S5 R &5 Ik 160.89 1L TT, 4
25.7%, FEsAMAEF MY, ENERE ., Zht, Wi, EEES: filEl 93.5910% T, &
14.9%, A& rp D AR BB RS B B K B ) IZ AT, o B8R A SE e E A, ENE R (18.18
L) | BepE (17.08103%78) « #&E (15.110367T) . Bk (13.52103%50) |« &5 (91L3E7T) |
OoRPEE (8.9910370) . adlige (7.91C3%7T) |« ity (2.5310%c) |« FdE (1.181L%T)
WL/ 8/ RRRORIIEE PR RO 78.66 1L3ETT, W 12.5%, FZEHAMIEF Y. k. EhHt,
ENEEJEPE L., SRHZEE; #AMEEI 75.371CFET , & 12%, EZoMEF Y. ElEJEFE., #iE.
ZE, AR, DR RO 62.471LFETT, & 10%, FZHMAEENERE., 6. Fndk.
wht, BeEE. dhOZE. RES, &bl 43.56 10K, 5 6.9%, EESAMEHIY. RE. EER
VEIE, ThoRVEE, #pds s B3l 38.62 100, & 6.2%, BB NG, difgE. Zit. 5
SRVEE, Wi, ENEEJEVEE., ZRESE ; 4 / 4k / 4k / #lk 23.14403E7T, 5 3.7%, FBoffEEht,
SRIHZE . BN EESRVEE, Bindk . diif . R MRS ACliEk /B iE BBl 17,8310, & 2.8%,
FES MM, RESE; B 1.9%, FEAFMYE. ER%, KR TR IS
Bk 1.3%; PHEAPFERIEAR IR kb 1.2%; &85 / BAFERARS b 0.4%; JERARSS
HAARSS W 0.3%; HEfEFIE DR & 0.2%,
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o E A 4h BRI R ST AR

F 18 2015 FPEMFREFRAHERTIL

B . AETT
Tl mE EEE (%) FE EEE (%)

HEME SRS 667,384 45.7 1,608,852 25.7
HliEk 263,944 18.1 935,871 14.9
B/ i / BRE R KEIE =R 31,080 2.1 786,570 12.5
MEFIZEN 174,324 11.9 753,721 12.0
Xl 3,895 0.3 624,743 10.0
a4 91,178 6.2 435,619 6.9
2R 57,327 3.9 386,174 6.2
wR /R N 50,432 35 231,428 3.7
gz / CEFERENY 6,092 0.4 178,260 2.8
B =k 17,583 1.2 116,163 1.9
KE / RER AR FEEIE 77,804 5.3 81,128 1.3
R R AR S 8,479 0.6 74,361 1.2
FREhE / WHIERRS L 6,347 0.4 24,607 0.4
ERRS / EEMHEAmRS L 3,922 0.3 18,259 0.3
FEBEME R 1,319 0.1 9,995 0.2
XAt/ R EFER R 1,765 0.1 4,678 0.1
HBE -2,444 0.2 1,079 0.0
Tl — 0.0 88 0.0
&it 1,460,431 100.0 6,271,596 100.0

18 2015 FRPEMFA+EEHERFTEFRFR

(847 :{2%7T)

H0IR 319. 85
ENEBEil
=i

L2

ST ES
RE

i
S3ke81
33 (0. 73

0 50 100 150 200 250 300 350
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(M) HExEERRSE

2015 4F., LA B O S TE, iRk 80.29 1LKTT , MILLHEK 5.7%, (5 if & S
5.5%, HorotEARA R H R 84.76 (LETT, [RILLIEK 22.1%, &Rk B H N 2K,
2015 4E5R, XERCFE AR RN 408.02(LFKETC , 5 i B A H BT AR RN 3.7%, BEsMll e
LR T8 HE N,

2015 4F, o ELA AR SE ST E 97 A, SkBRae 544 130.5 (030, it Sesh il
PRI 111.9 103570, (5 H 4RI 85. 7%, W46 LigE 2 EPr4ER 25.2 (L Ty
[ Tronshore R 20 & 100% Befy . LHORIE 19.5 (035 TC WK ALIRE FIE G . T 0k =2 105 B AL 4
Bl 11 L {CE T w0 & B PRS2 ) 100% Bty . k4R 8.95 10 et Sk A2+
HEALAE I 6.9 1L T Cronos B34 BT 24 5 80% Bty I B4, 2015 4%, [ 4l il B 4%
RSl B BT 36 9B & 4598 192.2 1L TC,

2015 4, hEDRSEHESERTSIRZ T, HhEe 10 10E Tl Rl g 3 4, 3t SEdfiliE k4
UL 40.08 {LETCFIE AL, RIELHEK 122.2%, 53t B8R0 49. 9% Hoyk HFH SR 55 IR 5%
22,39 1¢3 7T, RIEHEK 293.9%, & 27.9%; BHEHFFRFIHARS WL 12.28 {CETAFIE =,
[FILEIE K 447% , 5 15.3%, URIRIK AR FIZ B 8.94103E7T, 5 11.1%; EFI 41LFETT, & 5%
St/ R E RO 3. 75 1L 0T, i 4. 7% 15 B fE / B Anfs BEAR MRS L 3. 1103658, i 3.9%:
bl 1.84 {0%7T, 15 2.3%.

M 2015 AEAOM 2 B RAF AT G OLE, &L 107. 19 1CETTRERE, ddE
TR 26. 3%, FEH A EI ARG ) B ESRIEHRIEL I Lol B 25l & R il
WA, BB / AR/ LUK I iz i A dild ol . dE& @ Mrhildolr . ikt
sl 4 EElE L%, 4k 103.15 {0378 (2015 4EXHZ TRt T TIR%) , 5 25.3%; fi
T 5 MRSl 37.16 1LETT, i 9.1%; #AFFE 34.11LETT, & 8.4%; Frihi™ ik 34.06 1L
FEIC , o 8.3%; REL29.021C3ETT, 5 7.1%; FHAMFRAGARIRS & 4.5%; BF0lkE 2.3%; K
Wiz / EFsEOL S 1.6%,
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B XA B R ST AR

R 19 2015 FhENEEEERFHEETIL

B . AETT
Tl = EEE (%) "= EEE (%)

G A 400,845 49.9 1,071,882 26.3
|4 -44,700 5.6 1,031,535 253
MEFME SRS 223,931 27.9 371,605 9.1
MEFZEN 89,439 11.1 341,005 8.4
B = 18,352 23 340,602 8.3
*H -155,614 -19.4 290,206 7.1
R R AR S 122,763 15.3 182,094 45
2R 40,002 5.0 95,747 23
gz / CEFERENY 1,874 0.2 67,201 1.6
FRER / WHEBEARS I 31,031 3.9 54,596 1.3
XAt/ R EFER R 37,514 4.7 53,253 1.3
KF) / REFR AR FEE IR 6,372 0.8 40,614 1.0
B/ # / BRERKEIE =R 3,063 0.4 39,630 1.0
BRERSE / EEMEMRS 6,891 0.9 36,491 0.9
EREMER 7,999 1.0 31,505 0.8
SOV VA 4 8,651 1.1 22,122 0.5
HE 4,341 0.5 7,609 0.2
Hetbd7 Al 113 0.0 2,498 0.1
&it 802,867 100.0 4,080,195 100.0

(F) PEXHRRFE AR T

2015 4F , o IO R A9 35 % gk, BRI E 34 103570 , RILL TR 16%, 5 I &6
B 2.3%, 52 b K S50 dn O A% R S AR B2 M, 38 ) TR RN R Mk i B 08 R oD (RIEE T
P 85.8%) , o r ] of YR 5 R O TS AR A I, LSRR R feh T B AT A B S ) P R A
B, W= 9.42 {LFETT , [FELIEK 166. 1%, 5 4B 7 I R 27. 7% FL ST 45 IR 45 i
4.58 {LETT , RIELIEK 129%, 5 13.5%; 4x@hlk 4.01 1C3ETC , [RELEK 557%, & 11.8%; Z3idia
iy / g AR BOl 3.53 10T (AR 427 53£5T) , fi 10.4%; ili&lk 3.06 (LT, LK
246.8%, 5 9%; & / ¥k / M/ #alk 1.851CETE, [RIELIEK 146.9%, & 5.4%,

2015 4R, Hp B HROACFINE RO AR 80 283. 74 (L3I0 , 5 A B AP AR RO AR 2 2.6%, X
KEEMBCTE A TR 88.4%; FEMKFINE R SLEE/M LT 800 5K, AN G i Tk N, A E2eT
Wy At : Rk 168.24 {L3ETT , 4 59.3%; pri™ll 28.28 {L3ETC , 5 10%; 4l 24.51 1L
ETT, b 8.6%; B SRS L 21.65 10378, K 7.6%; &k 11.37 10378, & 4%; K
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2015 45 )% HEMIPEERRGITAR

FEA7.951LFTT, 5 2.8%; A / Ak /4 /#alk 5.531L3ETT, & 1.9%,

20 2015 FopENRXHEEERFHERTIL

B . HETT
Tl = ELE (%) "= EEE (%
XH 43,730 129 1,682,435 59.3
it =k 94,214 27.7 282,773 10.0
St 40,124 11.8 245,100 8.6
MEAME SRS 45,781 13.5 216,457 7.6
s 30,643 9.0 113,655 4.0
L FNTE 14,418 42 79,527 2.8
R/ N 18,467 5.4 55,261 1.9
Bzt / CHEFIERELY 35314 10.4 42,994 1.5
KF / ARFR AR HEEE — — 33,534 1.2
ZR A 9,854 2.9 24,151 0.9
B/ / BRRKAE R — — 19,767 0.7
ERIRS / EEMERS 173 0.1 16,548 0.6
B R AIR S 2,797 0.8 12,848 0.5
EREAMER 3,549 1.0 7,523 0.3
HhiTr 1,068 0.3 4,811 0.1
&t 340,131 100.0 2,837,385 100.0

(73) HEXHEDHRR R

2015 4F, R EDHH R BT A B RO AR, AR 29,61 1L3ETC , CIT S BmlE, RIELHEK
367.3%, iR SE 2%, (A RRIBR IR R 41.6%, WT Loy s E, Bd EEEhiERy
Wb (47.6%), &xminlk (25.9%) . &/ #k / 4 /ol (11.7%) . &k (9.3%) . mRARS /&
BFHABIRS . (1.6%) . SRR SIS L (1.3%) | BHEAFEREANRS b (0.8%) %,

2015 4R, EX R TR R A 140. 210K TT, b EX AN EEEBCR AR R 1.3%, FER
DN IX P T AR A 16.8%; AR B Wi STl 1000 25K, BN R T 4.1 75 N, NFFET
FETWATERE , RH W 55.881LFETT, & 39.9%; ik 31.131LETC, & 22.2%; & / % /
M/ daolk 24.63 1C3ETT, & 17.6%; MRSk I 13.151CETT, 5 9.4%; #tAMEEI 4.23
LETE, 5 3.0%; Bk 3.711LETE, & 2.6%; Bl 3.1310%7T, 5 2.2%; 4l 2.31 12
%£7C, 5 1.6%,

(33 )




o E A 4h BRI R ST AR

F21 2015 FpEMBESHEERTHEETIL

BAL . HETT
7l meE EEE (% "= EEE (%)
2 141,046 47.6 558,759 39.9
gk 27,625 9.3 311,260 222
wR/ M/ N 34,683 11.7 246,294 17.6
HENEERS 3,994 1.3 131,526 9.4
L FNZEN 1,602 0.5 42,327 3.0
BBl 1,155 0.4 37,141 2.6
#ZRA 1,896 0.6 31,301 22
a4 76,784 25.9 23,104 1.6
ERRS / EEMEMRS 4,632 1.6 10,783 0.8
B R AR S W 2,499 0.8 3,652 0.3
Bz / CEFIERELLY — — 2,560 0.2
BEEER / WHEEFEARERS 3 0.0 1,808 0.1
ATk 167 0.3 1,448 0.1
Ait 296,086 100.0 1,401,963 100.0

M. PEXINE R ZEE R

2015454, H E R OP A B TR R 2. 02 55, IHAE Fp B T AT Besr B PR IR MBI
AMRTTER Rl 67.4%, & ERIMER G bR . i ATEERIIIEA s FAE g 9.3%, (2511 s
BB AR T 7. 7% BRI 5.8%, 8 EAE TR 0.9 NE S A AR 2.8%, B
AR 2.3%; ¥, . SRk 1.9%; MEZLE L 0.9%, Bl A 0.4%, Hpbh 1.5%,

B 19 2015 FRIFARFEREZICEMSERIR

BHBIERL, 2.3
SRR, 2.8% - | B, R, BEREEW, 1. 9%
SRR, 6 6 \ MERE, 0.9%

B BRA G, 7.7% S, 0. 4%
=
s, 9.3% Hith, 1.5%

BRFEAD, 67.4%
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2015 4E )% HEMIPEERRGITAR

R22 2015 FRIFARFEZREICEMRBSRER

TEEILEMmER R (R) ELE %)
BARFTELET 13,612 67.4
MEW 1,879 9.3
BB BRAE 1,559 7.7
EB 1,165 5.8
SRR A 562 2.8
A EER L 458 23
BB GERRel 385 1.9
MREE 186 0.9
YN | 4 88 0.4
HAth 312 1.5
&it 20,207 100.0

TEXIMEE R H iR, Th el R s 517 %, {0E 2.6%,

HHRX I T AT G 97.4%, SN BRI B X IR R AR, L.
on. ki, dbst, WZR. D97, MR, WiEE. BT, REBNEEE BN 77 1%, RS
MR ER RS, i 4300 K, 5 21.6%; HOOAWLAE S 12.4%; {LHERAE=, & 9.8%.
BB IRNE SR E R B WL, Lo, | A&, ki, IWAREA.

B 20 2015 FRIFARFTEITILAIBER

w HRFASEW 34. 4%

= SRS 8. 0%

= (EEFOBIRL 3. 3%

= IR 3. 0%

= RSFIRARFVRARS 2. 2%
RiBink /CEFOHRENL 1. 7%

= X ARBRRE 0.8%
Hih 2. 4%

m AEU 30. 6%

= R /IR ML/l 3. 8%

= SSEH /ARSI EARSW  3.1%
2 2. 5%

= B 1.9%

= BRIRS /BEAEMRS 1. 6%

= 8370 /A /RS RAKEVEFFOERI 0. 7%

B




o E A 4h BRI R ST AR

MR B H TR, SRMBEI, SlhEl T 1.31 55, BN ETE & S50
65%, . HAMBEWAIEAL, HEENETER 34.4%; HohHE . 30.6%, F2AifE
HHEHL /BRI TS HlE . S8R / Ml S8, TRR& SIS, B
g bl Am bSO, BEEGHE . e EOR B At S il B il PR
BRSO S, B, BT S IRS b 8%; & / #k / 4k / ol &y 3.8%; HE1EFIE R
b 3.3%; 15 / ARG BBARS d 3.1%; BH0KY 3%,

F23 2015 FRPEFEARFEITILARITER

Tk HE (30 EbE (%)
HEMEE N 6,956 34.4
g 6,186 30.6
HEME SRS 1,616 8.0
w® /B el 764 3.8
FERFAMER A 658 3.3
SRR / NG EREARS 627 3.1
#Z5 609 3.0
Xyl 505 2.5
Bl R AR S W 442 22
Bk 387 1.9
ZIBIEH / CEFEBELL 348 1.7
ERERS / EEMEMBRES 333 1.6
A/ ARB IR R 168 0.8
B/ B / BRERKEE AR 148 0.7
Hith 460 2.4
ait 20,207 100.0

B hEXINEEZRFE R WA

(—) BxR (X)) 2%
2015 45K, HESBEA B E AR 2R 188 AN E K (MiX) Barxt o A4l (RiFREESMEk)
3.08 K, B AERHIEE 1100 5, kA 2Bkt 80% RYE X . Hodr: Ml 5Esh el 8
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2015 4E )% HEMIPEERRGITAR

BHRY FEFE, 4 97.9%, RRINH 87.8%, AEMMA 85%, AbLZEINA 75%, i T EIMA 67.3%, K
FEDN A 50%.,

F24 2015 FRPERIPENLESMS ]

M3l 2015 iﬁk% () hEEs B SR E BEX
BHE S R (X)) HE () (%)
T M 48 46 97.9
&M 49 43 87.8
F M 60 51 85.0
it = M 4 3 75.0
AT M 49 33 67.3
R F M 24 12 50.0
& it 234 188 80.3

E: L BARANTERINNLLEEARARHETEE KRR LML E,
2. PHERAREHFOAETE, FERTHEAHKRO,

E21 2015 ERFESHLUEZMESLLE

97. 9%
100. 0% _
! 85. 0%

80, 0% | 75. 0%

. 0

67. 3%

60. 0% I 0. 0%
40. 0% -
20. 0%

0. 0%

T RN M M AITEN OB
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i E| 33 5D BLEE R ST MR

F25 2015 FRPERIMEW KRB RMER (X )

MY 8 ER (#X)

TN 1 T

% ¢ R AGEE. BHNT. BENWE. £2TRS. 25
: i

MENER MBS B MR BRI R5E BN,

FoM g SR D% LR
MED EAR. RS AEEUE. NESL .
— y SHERET. DiRfen . SRR HERE BE. 2DTH.
’ BEEYAEES ZERTICAN ERBANESE
5 TR 22 51 B
1t = W | Faps
EURS DEESREE KE FRIESRT. EEES.
x 7 1 HaRtE FEES. LWS1ES LHLEE. AR
ERRFRET . FLRERLT A
& i 45

MM E R (M) G E, T EELIMNE SIS et 1.7 K, &
55.5%, FESAMETEFAE, Frongg, AA by, shE . 24t ENEJRRE., BBy . sofigE . RE.
S, DORVENE, ENREE. VAR sa S, 5P E A X B REE /Ml 9000 258, & EISRAME L
MBI R, RRIRIME AR R S . PR RIGERATHEIX

FEALE MBS RIS M VBT 4000 5%, 5 14.4%, TESMAEEE, gk, FESVESXE
AL ME I B R R T E

FERRINS S B Al 3500 258, 5 11.5%, EESMAERDPHT, fEBE. KE, frE, HE.
BRH%,

FEAEING ST RE AN lkl 3000 5K, 5 9.6%, oML, JE HFNE., k. SREMLIE,
MR, ngh, BRI, RiFhl. Bk, K%,

FERL T EMNESLHIEIME L 1700 25, &5 5.7%, FESMERIEAE /RS . S5 . B,
BUGEF. BRI BN, PIRE, &%,

FERTEINBAL AT SMEE 1000 25K, 7 3.3%, FESMAERKFNE, Hioa= . EAmEFHILAE,
2 BEEREAE,

JI3
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2015 4E )% HEMIPEERRGITAR

FR 26 2015 FXRPEFIMEW ZMEERER

M3l EMEWEE (R) ELE %)
NIZN 17,108 55.5
it %= M 4,433 14.4
B M 3,548 115
FE M 2,949 9.6
RTEM 1,769 5.7
K F M 1,007 3.3
& it 30,814 100.0

2015 4R, HEIRSLESME L BOR AT 20 R E SO0 koch . HER#, KE. SPEOE. M
RFNE., Frongk, EE. BA, &, EgEra. shE, gk, gt EERELE., PIKkE,
wigE. FE. KE. Fh, AL, Dok, Rt 2.3 0%, ShEER (B SMESL
Ak B H T4%.

22 2015 SERPEFIPEALFZMSWITR

ALTZEM, 5. 7% H32E9M, 3. 3%
IEM L 9. 6%

KR, 11. 5%

I, 55. 5%

O, 14. 4%

(=) 1Tl
A EEIM L AR FE B AT E, #AMEBEN., g, SRS IR &M
Wi ARENITI, BHEEL 2 TR, HEBEIMLEE 64.1%, Kotk T &l 9000 £5,

ED




o E A 4h BRI R ST AR

i B o Al BB 29.4% s fhiliE ol 6600 58, 4 21.4%; FESTRIRG 55 AR5 Ik 4000 £, 5
13.2%, Bkob, BFl A 6.4%; & / #k / de / ol 4.6%, Rl A 4.6%; BT/ HARIRSS
ik 4.2%; fZ8EH / REFEBEARIRS L. 3.6%; sSiliak / SiEFlREol b 2.7%; faERAR
% / BRI AAR S b 2.6%; Btk 2.1%; ARl gy 1.5%,

R 2T 2015 FRFHPEWHITTI S WIER

Tl Eoh i EE (R) ELE (%)

LT E 9,073 29.4
& 6,608 21.4
MR SRS 4,072 13.2
#ZHar 1,959 6.4
VeV NV A - |4 1,421 4.6
FH 1,408 4.6
RIS RAF AR S 1,296 42
SBMER / WA E B EARS 1,096 3.6
Bz / CEMBEY 839 2.7
ERRSE / BIEMEMRS 801 2.6
BBk 653 2.1
ER 449 1.5
R EFR Rl 340 1.1
B/ #D /BRI E RN 337 1.1
EREME R 289 0.9
KF / ARFR AR HEEE 68 0.2
HAth 105 0.3
it 30,814 100.0
(Z) &ThaH

MIESME A2 L ISR B IS L E , 05 4l 86.9%, A b AN AN 5 13.1%., 4R # L.
(Lo, kg, WZR, dbag, 97, AR, RS, KEFIH GBS BORRT 10 £, Bitdisesis
WS 69.2%, [ ARG A EHA SN B =R Z B G, SRS 17.3%; HkA
WL, o5 11.6% 5 {LIHEMHIE=, & 8.8%,
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2015 4E )% HEMIPEERRGITAR

B 23 2015 FRPEFEAHEIRIDRIPERRTELTR

(BA: R)
PR RO 3920
R

SED
ST5e

BADZ

UNIES)
Hitty

: : : 3375 ‘
0 1000 2000 3000 4000 5000 6000
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o E A 4h BRI R ST AR

7 ME o

itz 1 2007-2015 S EEPENMIPEEEFRERAR (FERBEK)
B AETT

ER (#X) 2007 &£ 2008 ££ 2009 &£ 20104 20114 20124 20134 20144 20154

Ait 2,650,609 5,590,717 5,652,899 6,881,131 7,465,404 8,780,353 10,784,371 12,311,986 14,566,715
DI 1,659,315 4,354,750 4,040,759 4,489,046 4,549,445 6,478,494 7,560,426 8,498,802 10,837,087
(ON=at 10 11,391 1,639 191 29,554 1,761 -122 2,792 326
o B¢ 7 4915 12,738 8,890 34,883 31,458 10,511 29,458 70,534 126,868
poT 2 259 2,295 -624 1,103 951 337 -74 1,516 1,095
EE A8 91,063 26,537 7,675 33,135 33,328 8,893 16,357 101,426 32,074
E g e - - -- -- = 2 2 o= o=
B4k - 12 - - - 508 -534 - -
FREE 1,840 4,123 586 1,214 5,595 10,946 8,620 5,194 4,121
KX - - - - - - 160 973 3,381
FEER 450 3,369 4,024 24,409 26,719 7,490 5,440 22,495 -2,759
e F= e HriE 27,992 49,643 6,681 3,606 58,160 299,599 81,149 -4,007  -251,027
HE 5,667 9,691 26,512 72,168 34,172 94,240 26,875 54,887 132,455
EREHEE 1,499 706 13,691 8,247 14,507 16,140 20,339 10,783 15,155
i 6,445 20,464 21,583 46,651 56,602 55,966 49,933 43,827 41,968
REER 981 1,000 -374 1,114 3,859 8,446 8,747 3,579 14,085
B -625 244 292 2,286 4,200 -1,188 -59 16,191 14,444
ZH 15,435 8,700 20324 31,355 45,852 80,882 78,148 102,690 51,721
2O -- - -- 42 = = 68 9 =
SRR E - - - - - - 155 72 -
ORAETE -3,282 3,443 5378 16,354 9,513 19,904 61,638 52,134 48,891
Eds 19,627 23,861 27,654 19,386 45,104 90,403 38,879 50,261 2,319
F=INRL 364 450 1,075 724 1,032 3,303 4,137 2,502 3,119
Eigs) 9,231 23,253 37,670 87,561 21,782 74,896 47,533 34,313 33,172
JeB7R 99 1 118 86 858 765 3,697 4,504 7,888
BA 3,903 5,862 8,410 33,799 14,942 21,065 43,405 39,445 24,042
ST 30 = = = 8,954 348 7,634 = 176
I REBT R 11,796 8,839 9,023 3,648 12,256 15,367 47,882 18,430 40,479
HE=FK -152 904 -140 2,821 8,123 1,675 7,177 8,511 1,747
BE e ATE 6,793 2,658 1,667 1,542 2,210 23,411 7,233 10,720 21,931
B EHX -5 -6 4 1,735 1,108 11,288 17,667 18,370 26,712
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2015 4E )% HEMIPEERRGITAR

Pz 1 41
B HET
ER (#X) 2007 %£ 2008 4F 2009 4F 20104 20114 20124 20134 20144 20154

E3E| 7,641 4,547 4,977 69,987 23,011 47,860 75,519 83,946 40,724
TEHHE 161 910 29,326 782 1,350 10,895 17,855 10,497 62,831
TES 8 126 8,671 11,968 45,051  -38,304 1,234 3,243 19,515 -31,457
e 118 182 581 1,653 2,011 99 852 -328 392
524 55 418 1,315 3,937 493 -463 8,825 2,679 4,417 18,059 12,789
o 39,773 155,095 141,425 111,850 326,896 151,875 203,267 281,363 1,045,248
RF T -1,126 -117 343 812 -208 -607 -805 955 -356
] 4,347 1,881 164 3,149 912 1,407 33,125 596 -10,216
eV 36 -166 179 4,814 12,244 14,840 2,002 8,286 1,231
R 1,142 3,453 12,483 51,100 61,556 70,214 74,527 59,286  -54,966
A=K 222 -100 = 1,050 201 1,158 189 5,258 22,974
mE 2,202 10,188 2,488 4,761 18,008 27,681 14,857 31,718 70,525
ENERAET 9,909 17,398 22,609 20,131 59,219 136,129 156,338 127,198 145,057
418 60 -163 11 7 18 983 77 674 158
peidea) 11,088 11,984 11,239 30,513 18,919 34,943 48,050 33,289 56,017
FEDR] 4,731 64,338 45,634 9,604 20,288 1,660 39,477 59,610 108,065
PEEE 1,373,235 3,864,030 3,560,057 3,850,521 3,565,484 5,123,844 6,282,378 7,086,730 8,978,978
| 157,431 549,055 143,887 211,199 317,314 251,666 337,064 320,193 297,792
Fa] /R R F1 I 14,592 4,225 22,876 18,600 11,434 24,588 19,130 66,571 21,057
239 2,498 1,457 13,386 5,165 6,645 11,941 2,322 16,287 8,081
BREMLET 1,328 971 7,429 5,853 7,230 12,156 10,246 11,959 17,529
LEHRL 4,119 957 831 10,111 7,272 39,208 22,405  -44,857 5,774
nee 632 1,456 9 176 75 506 844 744 1,476
IR LY 187 1,406 1,844 4,385 2,186 2,110 1,019 5,295 8,608
EYEER = = = = = = 434 445 =
ik - - 69 - - 150 109 345 206
FEJLANT 1,282 -486 2,088 2,208 1,247 13,884 2,241 3,313 -1,304
A= 270 420 891 1,177 904 2,059 2,359 699 -173
BNHEET 45 -49 23 294 330 196 90 129 991
135 9 48 - -46 - - 13 10 -
Xt = = = = = = = 5 =
MR (%) 250 979 2,807 3,438 681 9,880 10,994 23,860 15,008
MR (%) 5,727 2,399 22,716 23,619 7,518 34,417 12,127 15,756 21,371
EIR 100 - 340 423 566 - 200 953 2,033
JLRTE 1,320 832 2,698 974 2,455 6,444 10,013 6,770 2,572
JLRIE (tER) - - - - - - - 172 224
hng 185 1,099 4,935 5,598 4,007 20,849 12,251 7,290 28,322
hnE 331 3,205 1,188 2,344 193 3,069 3,210 2,556 4,879
#ZEHE 1,257 =72 1,124 3,380 44,003 28,747 51,753 10,118 4,675
e E 205 169 82 1,488 187 1,765 5,720 2,974 2,467




o E A 4h BRI R ST AR

PR 1 4E2
Bl . FET

Ex (#X) 2007 £ 2008 & 2009 &£ 20104 2011 & 20124 20134 2014 & 2015 %

MEZ - - - -1 - 50 - - -
BT R 174 -702 151 -502 87 361 -479 2,426 6,024
R 890 2,323 2,812 10,122 6,817 7,873 23,054 27,839 28,181
KR - 62 10 56 3 21 - 46 8
FILLETP = 256 112 2,989 2,109 1,200 3,034 4,011 9,818
Fltb 4,226 1,054 -3,855 -1,050 4,788 -668 45 13 -4,106
FREA 41 1,288 862 1,272 969 502 -594 1,494 406
vk il 1,324 6,116 4,256 3,358 2,310 843 1,551 3,676 3,384
Dy % 20 544 = 986 120 1,033 825 340 5
o8 672 -128 799 305 4,758 4,442 10,801 2,339 -3,401
EEKH 1,558 3,444 1,412 2,201 41,946 5,783 6,107 4,943 15,477
EBERET -498 -65 653 577 1,969 3,087 1,527 733 216
JEEE&BF 264 688 1,642 175 911 105 774 1,144 2,603
HERIERE 1,003 585 1,585 28 2,026 23,052 13,189 10,251 6,843
PN 91 759 1,162 551 504 2,512 705 802 1,785
m ik 45441 480,786 4,159 41,117 -1,417  -81,491 -8,919 4,209 23,317
BT - - - - 5 780 1,149 -682 1,308
R HR 10,083 -1 3,987 19,625 5163 -19,594 11,654 -4,461 2,369
EBFIT 39,035 16,256 17,186 18,489 19,742 33,305 20,913 19,977 5,058
FERF 285 1,142 90 - 1,075 769 4,003 492 807
ZWINR 24 360 1,104 1,896 19 447 1,044 706 -794
EHR 9 5 36 1,228 434 5,340 1,769 756 4,958
X ZEFEMALL - - = 2 = 7 = = -
T 6,540 6,314 1,930 3,096 91,186 -169 14,091 17,407 3,171
HERT -382 1,822 2,158 2,572 5312 11,970 15,064 16,661 22,632
REH 34 - -130 29 376 -65 706 71 564
5Fik 401 -670 129 2,650 991 979 6,060 6,050 20,534
G ga Al 11,934 21,397 11,180 7,505 29,178 29,155 29,286 42,485 9,655
== 75 947 5,121 213 -1,248 8,068 12,095 8,312 -1,712
FaE -- - - 2,581 248 - 130 18,224 30
BRI 154,043 87,579 335272 676,019 825,108 703,509 594,853 1,083,791 711,843
/R EEFEr - - - 8 - - 56 - -
PIZEFE IR -115 -66 173 37 1,768 34 -443 1,683 136
FIRE 20 4,233 -95 3,288 1,693 4,888 11,702 3,711 1,430
B F 8 -- -- 46 2,022 5,343 15 4,371 10,432
EkE - 210 210 1,922 867 4,350 2,718 6,372 5,421
LRANF T - - -243 1,629 5,390 5,417 2,069 2,042 5916
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Pize 1 423
B HET
ER (#X) 2007 %£ 2008 4F 2009 4F 20104 20114 20124 20134 20144 20154

EE FI B 491 = 2,362 4,533 3,590 9,840 2,578 15,328 2,346
KE - - - -5 - - - - -
s - = 151 6 4 6 = = 162
pii 1,175 1,070 1,037 1,674 4,866 750 1,834 4,417 2,510
A& 27 133 264 161 589 514 2,739 5,723 2,416
== 23,866 18,341 17,921 41,235 51,238 79,933 91,081 143,892 40,963
B 47,761 39,523 34,822 56,772 71,581 78,462 102,225 63,356 296,086
JEE 962 3,105 4,519 2,641 348232 15,393 26,044 40,554 32,788
K= 1 266 111 1,804 156 136 852 1,042 3,868
s =a=Rd 821 1,000 778 4,057 80 6,874 10,962 22,435 4,398
o= 10,675 9,197 10,145 6,453 16,786 44,245 23,842 102,997 1,346,284
S 497 1,279 1,560 211 884 1,802 1,784 246 -1,741
RE T 120 - 26 3 5 5 - 355 -
P 4 T -174 - 3 - - - - - 45
37 B % -- -- -- - = 100 551 = =
L& ey 28 - 7 355 - - - 363 64
J=ESES 419 4213 227,049 320,719 126,500 113,301 127,521 457,837 -1,145317
TR 680 1,198 529 1,084 30 2,541 217 4,225 6,332
S EA -10 47 22 237 27 = 12 193 503
SHR -- -- - - -- 6 - - -1
B 360 9 360 13,473 1,857 849 19,629 5860 -167,589
HET - - - - - 515 1,494 387 1,072
T 6,806 1,066 810 136,723 4,901 28,522 17,082 13,001 31,719
Tt 121 1 2,099 2,725 1,719 864 12,826 3,364 24,677
FERGET = = = 210 21 210 1,150 1,169 763
Hg e - - 26 46 594 219 33 4,566 -
5= 565 241 3 150 77 207 1,014 472 -76
gl 609 116 5,986 2,926 13,974 4,624  -14,575 9,235 14,967
whE 3 12 = = 43 88 190 = -137
&) ZFF 863 215 821 37,010 1,161 4,140 2,567 3,402 2,320
=w el 810 500 4,605 1,327 22,483 11,858 3,126 11,302 9,101
S| 56,654 1,671 19,217 33,033 141,970 277473 141,958 149,890 184,816
RIT M 490,241 367,725 732,790 1,053,827 1,193,582 616,974 1,435,895 1,054,739 1,261,036
PTAR%E 13,669 1,082 2,282 2,723 18,515 74,325 22,141 26,992 20,832
LIRMANEMIA - - - - 101 - - - -
EEZH 41 82 87 211 - 81 92 -167 28
EnD 3,899 -5,591 100 = = = = = =
BEhrE - 300 647 2,783 557 142 18 - -
EEL 833 652 1,369 2,606 116 72 18,768 481 2,382
B 5,113 2,238 11,627 48,746 12,640 19,410 31,093 73,000 6,328
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Pizc 1 x4

B FET

ER (#X) 2007 4 2008 4 2009 £ 20104 20114 20124 20134 20144 20154

I 2 T 197 414 1,801 306 867 4321 1,440 2,453 3,432
{EF2% - 6 - -8 - - 35 35 -
EZ Y = 6 6 = = = = = =
ZAKRER -- - - -- 50 - 30 - -
JENAE 358 -942 1,790 2,206  -3,506 31,139 47,060 13,781 11,811
ST 22 676 574 694 3,325 8,351 1,793 18310 370
SFHTIAEE N - - - 8 1 - 117 -19 384
HALNIA - 12 - - - - - --
=E 658 556 1,293 -1,635 7,671 557 2,437 2,222 4,243
ESNZ; 6,000 - - 2,837 20 9,884 3,500 408 -389
SRR Hr -438 -90 = = = = = - -
F2HE 260,159 152,401 536,630 349,613 493,646 82,743 925340 419,172 1,021,303
e 671 2,455 5849 13,903 21,425 4,937 11,460 4,507  -17,776
£ 1,716 563 82 2,673 4,154 10,042 4973 14,057 -628
iR/ - -- - - - = 217 101 55
AR - - - - - - - - 15
E RS AREMR T Hr 588 946 -946 905 = = = 332 303
HEE 1,757 242 110 635 —- 3323 2,900  -1,690 2,009
LRIk Z B - - = = 10 19 23 3,625 915
fEith S - - - - - - - 63 -
ZNRL 6,953 978 11,572 9,439 8,177 154,176 42,556 11,608 28,830
BivE 48 - 498 36 36 950 967 108 3,615
e = 214 = 221 3,545 3,586 474 11,132 -
HELEN -- - - - - - - - 100
HEELRAHER 187,614 210433 161,205 611,976 620,833 223,928 322,156 457,043 184,900
BF 383 93 778 3,371 1,399 2,622 1,179 1,629 685
de3Em 112,571 36,421 152,193 262,144 248,132 488,200 490,101 920,766 1,071,848
ARAMHR -10,259  -10,484 6 17,086 11,583 3,899 1,893 70,769 112,698
JIEPN 103,257 703 61,313 114229 55407 79,516 100,865 90,384 156,283
ES 19,573 46,203 90,874 130,829 181,142 404,785 387,343 759,613 802,867
KM 77,008 195,187 247,998 188,896 331,823 241,510 366,032 433,695 387,109
RAF T 53,159 189,215 243,643 170,170 316,529 217,298 345,798 404,911 340,131
EATH/IAT 19,681 2,992 480 533 1,665 2,569 4,302 3,037 4,177
Bt 249 797 240 557 1,963 6,832 5,832 3,716 1,240
ERis -- -- - -- = 12 17 27 =
DARED 3,416 800 2,670 1,318 2,743 -~ -1,210 0 -5682
HBRB AT 625 -16 = = 289 341 46 339 355
S 50 752 - 50 57 - - 51 150
=4 -12 = 63 9,893 11,773 4,759 -7,793 3,484 9,586
i - - - -- - - - 10 98
REE -- - = = 79 293 = 604 2,245
#m= -160 646 902 6,375 2,789 9,406 19,040 25,002 34,809
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R 2 2007-2015 S EEPEMIIPEERFEFERRFAR (FERRE)
B FET

Ex (#X) 2007 £ 2008 & 2009 &£ 20104 2011 & 20124 20134 2014 & 2015 %

At 11,791,050 18,397,071 24,575,538 31,721,059 42,478,067 53,194,058 66,047,840 88,264,242 109,786,459
DI 7,921,793 13,131,699 18,554,720 22,814,597 30,343,470 36,440,706 44,740,828 60,096,561 76,890,132
BT T * 77 11,469 18,132 16,859 46,513 48,274 48,742 51,849 41,993
B BX 7 23,431 37,599 44,029 76,429 117,450 133,678 151,457 233,345 460,284
b8 3,717 1,422 797 2,111 2,938 3,335 17,473 18,972 20,077
EE 18 106,819 132,799 145809 182,801 216,299 223361 234,309 373,682 403,593
¥l lipez] - - - - = 2 4 4 4
YN 75 87 87 87 102 680 146 376 387
SHEE 6,713 11,863 26,152 24,010 31,261 42,236 58,551 61,157 62,500
R 45 45 745 745 745 745 905 1,578 10,028
EER 4,304 8,673 14,259 38,734 49,427 59,314 69,238 75,994 71,105
MEF= e HTiE * 60,993 140,230 151,621 159,054 285,845 625,139 695,669 754,107 509,546
EE[E * 121,414 85,034 121,780 63,725 158,268 308,190 196,308 277,157 369,804
R AT * 13,975 14,681 28,372 39,432 52,505 66,219 88,582 98,419 107,059
S 16,811 39,066 63,326 112,977 175,744 231,768 284,857 322,228 367,586
REER * 3,979 4,979 3,628 7,705 13,018 22,066 25,402 35,387 44,993
B 51 296 588 5,087 9,286 8,284 8,939 34,591 54,362
Zht 30,222 30,519 53,567 84,575 127,620 192,784 277,092 449,099 484,171
B 44 44 157 201 201 301 369 378 378
ORERK - - - - - - 165 237 237
ORI * 27,463 36,120 47,989 70,880 79,762 102,613 166,818 178,563 223,137
Ed= 59,217 89,556 124,166 143,552 188,662 295403 335396 376,246 376,006
Ayt 4,330 4,814 6,030 6,758 7,668 11,725 15,868 16,024 18,843
) 26,177 49,971 92,988 194,675 218,152 309372 356,968 392,557 425,873
FRIER 866 867 1,413 1,594 2,480 3,358 7,531 13,834 29,193
BA 55,827 50,969 69,286 110,563 136,622 161,991 189,824 254,703 303,820
ZETHERHT 136 136 136 136 9,090 9,495 17,126 10,717 10,915
RS EVA(S 40,403 62,068 71,089 76,056 88,314 120,586 174,706 198,743 243,439
LIS 774 1,678 1,581 7,274 16,258 17,858 29,265 36,391 77,251
BEE R HTIE 9,899 22,717 16,279 19,163 21,674 47,612 59,941 72,896 90,909
BB X 15 9 13 1,819 2,935 13,532 34,927 59,862 96,905
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M2 41
B HET
ER (#X) 2007 %£ 2008 4F 2009 4F 20104 20114 20124 20134 20144 20154

E3E| 37,862 43,716 44788 108,000 130,726 212,693 247,243 307,947 344,012
TEHHE* 1,199 2,236 38,617 40,363 40,648 50,251 64,231 88,181 132,884
TES 8 142 8,813 20,797 65,848 27,648 28,777 25,323 44,760 13,304
e 438 651 1,737 4,566 6,613 6,635 7212 6,955 7,352
5755 Hri8 3,082 7,764 8,522 8,300 15,647 14,618 19,782 39,209 88,204
F 0 = 144,393 333,477 485732 606,910 1,060,269 1,238,333 1,475,070 2,063,995 3,198,491
I 555 438 849 1,661 1,483 1,446 641 1,455 1,100
#Hi7] 10,723 14,054 14,930 18,466 19,145 22,130 54,911 55,507 45,330
EEVED 2,245 2,079 2,258 48,345 60,591 75,432 31,706 37,584 38,812
R 12,235 9,427 21,780 71,516 135,156 207,046 285,120 348415 294,919
&3 1,087 987 1,137 2,187 2,388 3,846 3,405 8,665 31,718
ENE =+ 12,014 22,202 22,127 47,980 65,738 116,910 244,698 340,721 377,047
EERAET 67,948 54,333 79,906 115,044 168,791 309,804 465,665 679,350 812,514
48 1,195 1,032 1,054 1,263 1,281 2,254 2,343 3,098 3,255
RS 39,699 52,173 72,850 98,660 129,066 160,438 216,672 286,565 337,356
A EDR ] 91,067 156,078 183,723 222,929 267,589 292,927 340,914 393,074 573,912
HEEE * 6,878,132 11,584,528 16,449,894 19,905,557 26,151,852 30,637,245 37,709,314 50,991,983 65,685,524
3EM 446,183 780,383 933,227 1,304,212 1,624,432 2,172,971 2,618,577 3,235,006 3,469,440
Bl /R B AT * 39,389 50,882 75,126 93,726 105,945 130,533 149,721 245,157 253,155
TR 13,160 13,135 28,507 33,672 40,317 45,919 51,113 65,711 66,315
HREMELET 10,888 12,645 28,344 36,806 42,679 60,655 77,184 91,462 113,013
ZEH 7,846 6,889 19,554 35,177 40,059 124,510 163,474 121,404 126,829
ns 3,560 5,315 5,401 3,933 4,003 4,760 4,991 6,917 8,731
IR EL 4,339 6,526 11,925 17,852 20,038 22,015 23,090 26,213 32,108
EYEER = = = = = = 434 878 =
Eiel i} 165 165 464 651 720 870 979 1,324 1,237
FREJLAT * 4,463 4,062 6,150 8,625 9,868 40,464 26,085 20,820 23,163
2 1,442 2,312 3,302 5811 6,715 9,838 12,309 13,581 12,882
e R 722 673 960 1,254 1,431 10,378 10,455 10,671 11,941
i 465 513 504 458 458 1,160 1,523 1,518 1,518
Xt 119 119 119 119 119 119 119 124 124
NS (77 )= 6,540 7,542 11,517 13,588 14,240 50,490 69,543 98,876 108,867
NS ()= 10,440 13,414 39,743 63,092 70,926 97,049 109,176 216,867 323,935
ELik 160 160 703 1,247 1,813 1,799 3,055 4,008 6,046
LRI 6,997 9,637 12,932 13,641 16,843 23,467 33,858 41,907 38,272
JLRIE (LE4R) - - 2,700 2,700 2,700 2,700 2,700 6,682 6,906
g 4,187 5,802 18,504 20,200 27,015 50,527 83,484 105,669 127,449
hnE 5,559 8,814 10,005 12,534 12,710 12,847 16,848 18,041 24,442
EEHE 5915 6,001 9,975 13,454 57,644 87,467 152,083 169,558 179,892
e 1,851 2,034 2,505 5,961 6,154 7,950 14,840 17,784 20,734
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k2 42
B . AETT
ER (#X) 2007 4 2008 £ 2009 & 20104 20114 20124 20134 20144 20154

REZ 405 405 405 404 404 454 454 454 453
Rl L 2,818 2,116 3,765 3,299 3,467 4,004 3,500 6,429 12,678
R 5,513 7,836 12,036 22,158 30,883 40,273 63,590 85371 109,904
KRR 760 822 832 888 891 913 913 1,107 1,115
FLLET * 2,978 3,736 5,639 8,167 11,474 15,437 19,610 22,965 28,899
Fltb T 7,083 8,158 4,269 3,219 6,778 6,519 10,882 10,894 10,577
FREA 730 2,018 2,880 4,163 5,852 6,354 7,333 11,072 12,357
IR ANET N * 7,601 14,652 19,622 22,987 25,363 27,455 28,610 35,261 34,770
v 116 659 1,454 3,240 3,007 4930 25382 25,762 25,815
og 3,222 3,095 4,472 4,777 16,006 21,143 31,667 34,286 30,733
EERHE 11,590 23,007 24284 28329 60,594 70,080 84,959 57,971 109,658
EBERET 1,514 2,476 3,129 4,588 7471 10,615 10,828 10,095 10,583
JEE B 2,965 2,806 4,878 5,585 8,948 9,522 10,296 11,444 15,629
ERE® 3,424 4,300 7,496 7,524 9,807 33,691 50,809 65,386 72,452
LKL * 724 1,995 4,618 4,711 6,021 9,453 34,945 98,184 38,044
A3k * 70,237 304,862 230,686 415298 405973 477,507 440,040 595402 472,297
BT -- - -- - 5 1,090 2,647 1,926 3,598
BHR * 13,453 13,650 18,420 37,936 42,957 12,533 24,187 19,808 56,544
EBFIT 63,032 79,591 102,596 121,085 141,561 194,987 214,607 232301 237,676
FERF 5 3,228 4,370 5,123 4,148 5,223 5,771 10,836 14,774 19,630
ZEW IR 439 1,061 2,607 4,503 4,520 10,222 8,325 13,001 12,602
EEHR 655 660 700 1,936 2,380 7,719 10,347 11,440 16,011
XL EFEHALL - = - 31 31 38 38 38 38
InFT 57,485 52,825 56,389 61,336 152,564 123,660 150,704 174,712 180,936
HERET 11,092 19,022 28,179 30,751 40,707 54,080 71,646 88,518 113,887
REH 357 357 227 253 629 569 1,386 1,456 2,084
5+ 1,868 1,198 5,856 11,368 12,621 14,110 38,376 46,410 72,215
LT 42,936 65,133 84,397 94373 119,984 199,811 216,432 227,199 233,802
(=R 1,353 2,536 7,657 8,000 10,812 19,412 32,126 40,461 42,272
3 * 398 398 1,671 4,654 5,102 5,102 6,038 5,708 4,622
R 445854 513,396 867,678 1,571,031 2,445,003 3,697,512 5,316,156 6,939,987 8,367,897
Bl /R BB JE P 51 51 435 443 443 443 703 703 695
PIZEFEEE 1,019 953 1,200 1,238 3,006 3,168 3,834 5,521 6,370
TR * 2,923 10,777 10,682 13,991 15,683 19,377 32,325 24,972 24,832
Z R 126 126 750 750 750 350 350 350 350
BB F 404 404 155 201 2,454 7,946 7,666 20,170 32,799
EkE 29 239 449 2,371 2,907 7,747 11,590 25,752 47,589
RINFIE 474 474 231 1,860 7,256 12,674 14,985 17,027 23,597
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fizc2 43

B . AET

EZR (#X) 2007 %£ 2008 4F 2009 4F 20104 20114 20124 20134 20144 20154

Eb ) Bt 3,398 3,330 5,691 10,101 14,050 23,069 31,501 49,347 51,953
KB 5 5 5 - - - - - 110
B 351 351 592 598 601 607 613 613 775
H= 9,893 10,993 12,030 14,031 20,126 20,811 25,704 32,935 35211
FHE& * 3,675 3,808 4,079 4,247 4,913 5,324 8,437 20,815 8,217
EE 84,541 84,550 108224 150,229 240,144 310435 397,938 578,550 588,176
BT ETBLFD * 142,151 183,828 222,037 278,756 376,364 488,849 758,161 869,463 1,401,963
TEE * 12,681 16,713 22,103 24362 372,389 395,077 444,794 844,488 572,355
5= 94 359 904 2,725 3,100 3,403 4,255 5,899 9,507
HEal 4,293 6,586 7,533 13,017 10,935 17,808 33,075 54,564 53,375
= * 13,876 23,442 33,587 48,671 66,468 110,792 319,309 419,408 2,006,713
£ 32 32 32 32 32 32 32 32 32
B 1,964 3,243 4,934 5,233 6,683 20,245 20,468 24,269 22,431
50 B P 784 784 810 813 818 863 831 1,187 1,182
IR Y 57 57 54 54 54 54 54 54 94
hva R0 393 393 393 393 393 697 1,248 1,248 1,248
FEHLE 28 28 36 391 391 391 391 1,240 1,304
FIFRE * 6,702 12,283 248,438 578,675 708,197 897,789 1,042,376 1,566,677 773,988
Y EN12 7,288 8,566 9,334 12,495 12,583 16,109 14,513 19,137 36,480
L EAh 187 481 503 266 337 337 349 542 1,045
o HR 20 20 20 20 20 26 209 211 211
EREZE * 78 78 78 78 78 211 387 387 211
B * 375 385 1,295 14,776 16,659 18,813 477,171 522,350 347,129
BET 171 171 502 2,137 3,313 4,038 5,532 6,069 7,142
Ihih 14,693 15,759 11,189 147912 153,122 240,817 273,771 301,292 338,196
Wt 888 891 3,030 5,854 9,194 10,132 29,654 38,766 60,415
FERET 200 200 268 484 505 647 1,854 2,971 4,979
FRETFIRL - - - - - - - - -
gk 510 510 936 982 2,578 8,601 8,277 12,779 12,779
Hrig st elr 140 140 500 500 500 500 500 500 500
5= 1,351 1,592 2,079 2,229 2,929 3,314 5,198 6,341 6,890
iy 14,285 14,501 20,523 24,776 38,931 43,725 31,571 42,453 60,801
RS+ 38 168 168 423 463 598 11,979 12,085 11,948
&) ZFF 7,817 8,875 9,741 46,570 47,535 50,741 53,235 55,635 57,111
TEET 125 125 132 132 132 132 751 751 751
=il 12,713 13,360 19,168 22,380 44,909 57,393 60,775 71,969 93,197
HE * 95,031 83,766 102,828 135,835 253,058 893,427 1,179,790 1,280,465 1,663,246
RT =M 2,470,091 3,224,015 3,059,548 4,387,564 5,517,175 6,821,163 8,609,593 10,611,114 12,631,893
Faf A % 15,719 17,336 16,905 21,899 40,525 89,719 165,820 179,152 194,892
ZIRTERIA 125 125 125 125 484 544 630 630 630
EEZH 242 325 600 388 313 395 497 330 289
EED 5,651 60 160 160 160 60 60 60 60
B = 478 1,125 3,907 4,465 4,606 4,624 4,791 4,791
BEzL 5,531 6,738 8,109 23,658 33,078 19,662 47,864 20,493 22,815
B * 18,955 21,705 36,089 92365 107,179 144,951 173,358 283289 225,712
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fizc2 454

B . AET

ER (#X) 2007 4 2008 &£ 2009 4 20104 20114 20124 20134 20144 20154

R 2 T 2,303 2,862 5,565 6,485 6,632 15619 11,892 13217 31,746
BFZ% 2 8 8 - - - 35 70 70
ZKEm = 6 12 12 12 112 100 101 101
ZXKRER 70 70 70 415 815 815 845 315 315
JBIRZ R 4,918 8,860 10,660 12,958 9,524 40,763 100,879 94,460 105,635
ST 677 1,371 2,050 2,297 5980 34,615 36,869 54,730 55443
S HATRA N = = 200 208 209 209 326 398 782
FEARGIE 753 765 765 1,452 1,454 1,454 1,454 2,367 2,367
HE 6,649 7,205 8,532 6,898 14,637 13,569 11,134 6,255 12,062
EIZ; 6,860 6,950 14,961 18,317 13,513 15,188 22,518 24,757 25,601
HEERRI T 90 = = = = = = = =
FERER * 1,681,068 2,032,745 1,357,707 1,725,627 2,169,232 3,007,200 4,232,406 4,423,672 6,240,408
e « 13,711 19,434 28,454 65449 80224 75287 86,778 90,798 70,549
EPOE * 15,144 17,308 17,390 15287 263838 36,848 40,987 54,121 52,476
=i Ea) = = = = = = 217 318 367
XAET = = = = = = = = 15
E ARG T Hr 2,080 3,249 2,303 3,619 3,620 3,620 3,620 3,900 4,204
HER 6,528 6,770 6,880 7,884 7,884 4,561 11,193 9,393 11,352
iR E B+ 80 80 80 80 90 109 386 102,531 60,463
BT -- = = = = = = 99 99
N 14388 15596 27,196 41,652 50,100 204,276 236,338 249,323 280,029
Siy=E * 211 211 715 751 815 1,765 2,593 21,081 18,273
SN * 2 216 216 437 3,907 7,493 7,968 18,837 22,568
KEREN - - - = = = = = 100
EELRTRR 662,654 1,047,733 1,506,069 2,324,276 2,926,141 3,085,095 3,390,298 4,932,041 5,167,214
=55 5,680 5,809 6,602 10,958 9,794 12,628 17,904 19,583 20,464
Bl 324,089 365,978 518,470 782,926 1,347,243 2,550,299 2,860,974 4,795,149 5,217,926
BEAEL * 10,584 145 17,594 35267 75,184 337250 51,399 215,144 286,106
TNEKX * 125452 126,843 167,034 260,260 372,756 505,072 619,619 778,908 851,625
EJE 188,053 238,990 333,842 487,399 899,303 1,707,977 2,189,956 3,801,097 4,080,195
KEM 183,040 381,600 641,895 860,729 1,200,744 1,511,407 1,901,712 2,586,425 3,209,171
L PNIRI2 144,401 335,529 586,310 786,775 1,104,125 1,387,305 1,744,968 2,388,226 2,837,385
EHRTH/LAT 25811 28,993 31,511 32,326 34,152 36,548 42230 46,002 191,183
2 * 2,242 3,060 3,300 3,943 6,107 17,091 20,841 11,998 9,792
HEEBH - - - - - - 82 82 293
ERES -- -- - = = 12 29 7 7
DARED 3,616 4,416 8,086 7352 10,737 11,687 11,687 11,687 6,005
Hn% Rl 741 725 725 725 436 777 823 1,162 1,517
/s 50 850 852 902 959 959 959 1,010 1,160
e EETY 78 78 240 10,133 22,979 26,601 18,808 22,308 30,691
iyl 711 711 711 711 711 711 711 721 819
RZRE 273 273 775 1,284 1,992 2,331 6,401 6,981 9,447
Hron= + 5,117 6,965 9,385 15911 18,546 27385 54,173 96,241 120,872
RFME A E KX = = = 667 = = = = =

T ATZAR (GLR) 2015 FAEZHEF 3D X BB RATHREE,
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o E A 4h BRI R ST AR

iR 3 2007-2015 ZRFEPEMIIMEFRARETILSMERR
B FET

Tl gy 2007 &= 2008 &£ 2009 & 20104 2011 & 20124 20134 20144 2015 &

TN VA - 27,171 17,183 34,279 53,398 79,775 146,138 181,313 203,543 257,208

B Xu ik 406,277 582,351 1,334,309 571,486 1,444,595 1,354,380 2,480,779 1,654,939 1,125,261
C HhE 212,650 176,603 224,097 466,417 704,118 866,741 719,715 958,360 1,998,629

P i
p BN/ RS /RS 15,138 131,349 46,807 100,643 187,543 193,534 68,043 176,463 213,507

Fe K E9 A F= AN R Al
E g2l 32,943 73,299 36,022 162,826 164,817 324,536 436,430 339,600 373,501
Ftefmsel 660,418 651,413 613,575 672,878 1,032,412 1,304,854 1,464,682 1,829,071 1,921,785

G sk / G 406,548 265,574 206,752 565,545 256,392 298,814 330,723 417,472 272,682

AR B

H fEREAE R 955 2950 7,487 21,820 11,693 13,663 8216 24474 72319
ER LR / B

| e s 30,384 29,875 27,813 50,612 77,646 124,014 140,088 316,965 682,037
151%\?§7‘(HE%&|1 s > > > s > > H s

J ERi 166,780 1,404,800 873,374 862,739 607,050 1,007,084 1,510,532 1,591,782 2,424,553

e .V 12 90,852 33,901 93814 161,308 197,442 201,813 395251 660,457 778,656

L MEAESRe 560,734 2,171,723 2,047,378 3,028,070 2,559,726 2,674,080 2,705,617 3,683,060 3,625,788

| AT 2N
Mﬂq_ﬁﬂﬂ 30,390 16,681 77,573 101,886 70,658 147,850 179,221 166,879 334,540

BARE

7&*” L IRIRAAR 271 14,145 434 7,198 25529 3357 14,489 55,139 136,773

RHEEE
0 E%ggz iﬂ%ﬁﬁ 7,621 16,536 26,773 32,105 32,863 89,040 112918 165,175 159,948
P ¥E 892 154 245 200 2,008 10,283 3,566 1,355 6,229
Q PAFMHETIE 75 - 191 3,352 639 538 1,703 15,338 8,387
R Xt / IR EMR R 510 2,180 1,976 18,648 10498 19,634 31,085 51,915 174,751

ANHER/ SR

S B a AR - - - a - - - a 160
&it 2,650,609 5,590,717 5,652,899 6,881,131 7465404 8,780,353 10,784,371 12,311,986 14,566,715
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2015 4E )% HEMIPEERRGITAR

i 4 2007-2015 FFERPEMIPEERFAFERTILSMEAR

Bh . HET
1Tl 4y 2 2007 & 2008 &£ 2009 &= 20104 2011 & 20124 20134 20145 2015 &
AR/ B BN 120,605 146,762 202,844 261,208 341,664 496,443 717912 969,179 1,147,580
B X# 1,501,381 2,286,840 4,057,969 4,466,064 6,699,537 7,478,420 10,617,092 12,372,524 14,238,131
C #iE W = 954,425 966,188 1,359,155 1,780,166 2,696,443 3,414,007 4,197,684 5,235,194 7,852,826
B/ #/ RER
D 7\
KEGAE PR R * 59,539 184,676 225,561 341,068 714,056 899,210 1,119,660 1,504,089 1,566,310
E #Rl 163,434 268,070 341,322 617,328 805,110 1,285,604 1,944,574 2,258,325 2,712,412
FHEAFMEZEN 2,023,288 2,985,806 3,569,499 4,200,645 4,909,363 6,821,188 8,764,768 10,295,680 12,194,086
G %%E@ / B 1,205,904 1,452,002 1,663,133 2,318,780 2,526,131 2,922,653 3,222,778 3,468,163 3,990,552
H EEfEgl 12,067 13,669 24,329 44,986 60,386 76,327 94,743 130,704 223,334
BEEEE /WA
[y~ 5 1 1 196,724 40,624 24 481,971 440 1,232 2,092,752
= B RAR R LA 90,089 66,696 96,7 840,6 955,3 81,97 738,440 1,232,599  2,092,75
J &R« 1,671,991 3,669,388 4,599,403 5,525,321 6,739,329 9,645,337 11,707,983 13,762,485 15,966,010
K Bl 451,386 409,814 534,343 726,642 898,616 958,141 1,542,126 2,464,903 3,349,305
L FEMEEREL * 3,051,503 5,458,303 7,294,900 9,724,605 14,229,002 17,569,795 19,573,354 32,244,392 40,956,771
BLEH R
M 5 152,1 198,1 287,41 12 4 2 1 24 1,44
AR Sl 52,103 98,189 87,413 396,7 38,838 679,276 866,973  1,087,3 ,443,083
I REEFNAFE
7,}1?%],,/,. SRR 92,121 106,289 106,508 113,343 240,196 7,056 34,242 133,365 254,191
wHEEE *
BERS / EEN
o]
BB * 129,885 71,468 96,137 322,974 161,558 358,124 768,855 904,271 1,427,660
P %5 1,740 1,749 2,123 2,394 6,657 16,479 20,105 18,464 28,662
Q BAEMIE T+ 369 369 610 3,616 1,715 4,676 6,484 23,060 17,536
R sttt / R EHIR R 9,220 10,733 13,565 34,583 54,142 79,351 110,067 159,522 325,098
s AEEE /R B B B B B B B B 160
BRIt SR
&it 11,791,050 18,397,071 24,575,538 31,721,059 42,478,067 53,194,058 66,047,840 88,264,242 109,786,459

E R ATEAEAT 2015 FRAE T &4 K BIBERATHRL,
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i E| 33 5D BLEE R ST MR

Btk 5 2007-2015 ZEPEMIMESMXEFRFARE/AR (5FEHE)
B FET

A, ™, BjAX 20074 2008 4 2009 &£ 20104 2011 & 20124 20134 20144 2015 &

—. FRE 1,958,488 3,598,284 3,819,275 4,243,698 4,502,314 4,352,693 5,632,449 5,247,617 2,781,752
=\ A& 525341 587,633 960,250 1,774,542 2,356,036 3,420,576 3,641,489 5,472,587 9,360,410
JEmH 15,295 47,299 45,185 76,614 117,503 168,855 413,010 727,353 1,228,033
KE™ 7,993 8,200 20,992 34,132 40,706 67,495 112,020 414,637 252,654
JdEE 5,394 5,363 21,993 53,237 46,363 57,809 92,757 121,865 94,030
iGEES 8,347 2,702 33,295 7,926 18,319 30,966 56,483 30,491 18,611
WEREHEARK 4,235 6,190 15,547 8,042 12,825 51,845 40,880 110,969 40,447
TTE 12,833 10,600 75,786 193,566 114,384 276,260 129,499 147,902 212,204
He. KE™ 6,542 4,427 46,384 163,229 74,591 203,087 104,450 57,481 134,920
HHE 8,322 10,673 29,814 21,340 20,493 29,641 75,240 33,310 65,823
BERTE 17,851 22,797 12,131 23,780 23,834 72,405 77,338 65,531 42,388
tism 52,266 33,714 120,869 158,468 183,802 331,618 267,524 499,225 27318,288
TIHE 51,899 49,384 85,061 137,119 225383 313,050 302,001 406,983 725,000
AT 40,346 38,768 70,226 267915 185287 236,023 255276 386,170 710,816
Hi. 7™ 5,253 22,515 21,097 39,460 75,573 63,839 84,468 103,663 251,456
ZHE 5,079 6,051 5,782 81,365 53,089 71,043 91,055 38,029 206,747
BEA 36,847 16,169 36,582 53,495 53,028 85,705 95,249 105,064 275,743
He. BiIH 19,099 4,159 12,389 22,881 15,276 23,400 26,463 26,523 99,523
MIESY 1,536 2,587 2,265 9,470 18,833 37,316 38,091 73,853 100,457
RS 18,928 47,478 70,441 189,001 247,339 345,621 426,472 391,590 710,983
Hih. 58 4,898 1,547 10,472 46,197 23,466 91,985 102,267 121,749 127,774
SR 7,036 13,128 12,075 11,864 28,251 34,117 58,971 54,692 131,284
Bl 903 350 4,116 8,061 70,903 49,687 52,011 67,161 63,596
iRy 14,088 25446 100,568 27477 117,628 99,499 56,970 78,449 112,370
I RE 114,101 124,251 92,298 159,977 363,350 528,821 594288 1,089,671 1,226,250
Hep. gl m 92,433 76,375 41,447 60,878 113306 336,833 300,814 598933 645,920
IELEE LK 2,620 3,844 8,169 18,682 16,714 27,240 8,134 22,864 45,091
YEEE 122 82 6,072 22,179 121,999 32,012 81,731 88,708 120,119
BK™ 8,713 10,448 4,747 36,109 40,125 52,960 34,655 76,676 149,638
UpNE= 29,120 8,107 10,740 69,097 56,341 59,509 58,447 138223 118,730
=M 51 25 522 289 2,033 2,025 20,815 8,764 6,539
PN 13,641 28,467 27,008 51,339 24,845 104,046 83,036 126,195 94,648
[iE=A=R1re = = = 29 216 2 22 385 29,681
BRFEE 2,058 14,063 22,462 26,055 44,816 60,784 30,789 41,411 62,408
HRE 15,364 35,808 1,852 10,176 64,917 138,209 43,182 27,321 12,293
i) 110 202 209 138 173 1,280 3,596 1,601 7,826
TEREKERKX 569 502 1,509 711 1,295 6,421 8,626 33,883 108,959
BB ERERK 8,535 6,934 18,057 4,776 31,474 43,123 31,579 54,832 61,077
FEATEEEA 21,139 7,999 3,877 12,111 9,768 5,189 1,742 8,780 7,679
&it 2,483,829 4,185,917 4,779,525 6,018,240 6,858,350 7,773,269 9,273,938 10,720,204 12,142,162
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2015 4E )% HEMIPEERRGITAR

Bft¥R 6 2007-2015 ZRERPEMIPESMAEERFFEBRAR (FEHE)
B . AETT

A, ™, BjAX 20074 2008 4 2009 &£ 20104 2011 & 20124 20134 20144 2015 &

—. FREI 7,944,376 11,974,085 16,014,326 20,178,790 27,246,046 31,142,414 37,850,016 50,958,051 59,372,681
=\ A& 2,174,684 2,753,598 3,961,809 6,016,948 8,492,697 12,406,307 16,490,005 23,543,706 34,447,768
JEmH 159,195 251,019 375,865 480,882 603,380 757,792 1,276,456 2,848,870 3,879,895
KE™ 25,200 32,161 58,116 96,729 138,678 211,513 359,331 923379 1,094,193
JdE& 38,248 52,415 88,692 137,724 195470 238,710 349,045 453,094 572,481
iGEES 27,200 18,159 53,339 63,654 83,021 106,047 153,865 170,579 211,051
WERHBBRK 13,984 20,405 40,100 47,055 56,517 122,260 167,880 239,148 313,155
TTE 44,395 60,554 149230 340,696 435,698 695281 773,117 925,619 1,131,945
Hep. KRE™ 25,539 34,888 83,094 247,520 296,903 480,316 529,818 589,730 709,425
HHE 21,554 37,929 70,767 89,958 111,548 145396 213,924 243,138 313,412
BERTE 71,144 99,353 106,235 128,044 172,792 252,993 335010 402,167 421,397
tigm 302,538 218,611 358,937 609,433 637,473 1,395,106 1,784,361 2,548.479 5.836,165
SIHE 116,499 172,677 249,872 388,814 570,194 783,185 1,116,311 1,560,997 2,261,424
ATE 116,259 154,716 295923 584,528 718,913 854,864 1,098,848 1,537,359 2,236,478
HEih. 7E™ 23,510 46,039 65,048 106,430 187,524 212,067 323,064 451,785 674,225
e 15,351 20,379 27,594 110,842 165,408 237,120 379,559 426,945 626,696
BEA 91,608 113,231 158,800 196,773 244,754 323,701 396,778 487,290 820,253
He. BEH 21,242 31,666 38,813 60,443 80,557 99,578 109,623 133,149 243,270
MRSy 5,478 9,126 12,905 22,136 39,751 78,934 119,180 201,352 259,524
RS 161,360 208,025 262255 495,823 862,620 1,197,009 1,604,738 1,970,097 2,730,544
Hih. &8 69,325 59,636 46,487 123,774 149,036 245339 322,806 447,530 585277
SIEE 21,703 33,001 57,655 70,689 97,460 144,188 195352 249,444 399,496
il o=} 4,972 5,600 9,992 17,794 88,351 137,579 173318 228,305 286,068
WEa 29,344 67,427 204,782 271,626 329,577 413331 454,724 551,500 810,442
IRE 724311 868,514 954,523 1,162,951 1,798,111 2,517,617 3423375 4,947,939 6,865,495
Heh. sm il d 400,271 480,619 473986 615,287 832,918 1,320,198 1,856,799 2,966,948 3,868,694
IEREREERK 9,629 13,780 30,111 52,505 68,701 86,688 106,168 147,792 184,597
NSty 4,342 4,423 11,260 33,566 165262 332,820 343,423 375,642 489,395
BK™ 16,071 27,674 30,323 65,565 110,572 170,951 193,959 265,660 390,825
upIIE=) 44,322 39,758 53,524 125352 192,478 224,573 265,593 352,409 465,901
=MNE 445 1,866 2,229 2,035 4,952 8,746 32,708 34,178 42,894
=HE 26,113 56,996 94,784 155504 182,914 295805 386,567 514204 602,619
o B AKX 100 152 152 180 377 1,033 1,227 1,610 31,441
FREEE 5,667 19,299 41,518 69,786 113,806 179,387 200,287 246,511 285,525
HRAE 24,550 59,291 61,085 71,158 133,950 268,562 315,985 320,403 321,156
) 340 492 751 890 1,304 3,149 9,062 10,132 22,292
TEEERERX 2,645 3,729 3,979 4,672 5,956 11,934 19,624 49,733 160,026

ELEREAK 14,212 38,419 51,601 68,983 103,390 145444 174,951 234,030 296,592
HELTEREE 35,905 44,416 44,910 50,598 59,319 64,589 65,279 75,701 84,391
A1t 10,119,060 14,727,683 19,976,135 26,195,738 35,738,743 43,548,721 54,340,021 74,501,757 93,820,449
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o E A 4h BRI R ST AR

iR 7 2007-2015 ZRFEPEMKRBAEERFTRERAR

B . AETT
ExR 2007 4 2008 4F 20094 20104 20114 20124 20134 20144 20154
BIRE 20 4,233 95 3,288 1,693 4,888 11,702 3,711 1,430
Bt FI 8 - - 46 2,022 5,343 15 4,371 10,432
RANF T2 -- - 243 1,629 5,390 5,417 2,069 2,042 5916
EE A A 491 - 2,362 4,533 3,590 9,840 2,578 15,328 2,346
"= 1,175 1,070 1,037 1,674 4,866 750 1,834 4,417 2,510
& 27 133 264 161 589 514 2,739 5,723 2,416
== 23,866 18,341 17,921 41,235 51,238 79,933 91,081 143,892 40,963
EE 962 3,105 4,519 2,641 348232 15,393 26,044 40,554 32,788
H= 1 266 111 1,804 156 136 852 1,042 3,868
"= 10,675 9,197 10,145 6,453 16,786 44,245 23,842 102,997 1,346,284
s 497 1,279 1,560 211 884 1,802 1,784 246 -1,741
5 B 120 - 26 3 5 5 - 355 -
R 4 T -174 = 3 = = = = = 45
hvd i) - -- - - - 100 551 - -
FRE 419 4213 227,049 320,719 126,500 113,301 127,521 457,837 -1,145317
=R 680 1,198 529 1,084 30 2,541 217 4,225 6,332
SEA -10 47 22 -237 27 = 12 193 503
HET - - - - - 515 1,494 387 1,072
I 6,806 1,066 810 136,723 4,901 28,522 17,082 13,001 31,719
RS AT 30 - - - 8,954 348 7,634 . 176
gtk -- = 26 46 594 219 33 4,566 =
HNES YR - - - - - - -- - -
i 609 116 5,986 2,926 13,974 4,624  -14,575 9,235 14,967
e 3 12 - - 43 88 190 - -137
&) ZFF 863 215 821 37,010 1,161 4,140 2,567 3,402 2,320
=RF 810 500 4,605 1,327 22,483 11,858 3,126 11,302 9,101
HE 56,654 1,671 19,217 33,033 141,970 277,473 141,958 149,890 184,816
Ait 104,412 46,662 296,643 596,309 756,083 611,990 452,350 978,716 547,978

E: B 2012 F RVARTF R A TH AR TR 463 L F R R BT $dR
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2015 4E )% HEMIPEERRGITAR

ffiZ 8 2007-2015 ZRFERPEMRBEFRAFERAR

Blr. HETT
ExR 2007 4 2008 4F 20094 20104 20114 20124 20134 20144 20154
FIRE 2,923 10,777 10,682 13,991 15,683 19,377 32,325 24,972 24,832
Zib eI 126 126 750 750 750 350 350 350 350
B R 404 404 155 201 2,454 7,946 7,666 20,170 32,799
RIDFIIE 474 474 231 1,860 7,256 12,674 14,985 17,027 23,597
EE A B 3,398 3,330 5,691 10,101 14,050 23,069 31,501 49,347 51,953
B = 9,893 10,993 12,030 14,031 20,126 20,811 25,704 32,935 35,211
& 3,675 3,808 4,079 4,247 4913 5,324 8,437 20,815 8,217
== 84,541 84,550 108,224 150,229 240,144 310,435 397,938 578,550 588,176
& 12,681 16,713 22,103 24362 372,389 395,077 444,794 844,488 572,355
= 94 359 904 2,725 3,100 3,403 4,255 5,899 9,507
= 13,876 23,442 33,587 48,671 66,468 110,792 319,309 419,408 2,006,713
#x 1,964 3,243 4,934 5233 6,683 20,245 20,468 24,269 22,431
REHIT 784 784 810 813 818 863 831 1,187 1,182
Rz 4T 57 57 54 54 54 54 54 54 94
hvd 71 393 393 393 393 393 697 1,248 1,248 1,248
FRRE 6,702 12,283 248,438 578,675 708,197 897,789 1,042,376 1,566,677 773,988
e YR 7,288 8,566 9,334 12,495 12,583 16,109 14,513 19,137 36,480
S EA 187 481 503 20 337 337 349 542 1,045
HET 171 171 502 2,137 3313 4,038 5,532 6,069 7,142
T Eh 14,693 15,759 11,189 147,912 153,122 240,817 273,771 301,292 338,196
ZEHESET 136 136 136 136 9,090 9,495 17,126 10,717 10,915
gk 510 510 936 982 2,578 8,601 8,277 12,779 12,779
LS =R 140 140 500 500 500 500 500 500 500
Cispiszs 14,285 14,501 20,523 24,776 38,931 43,725 31,571 42,453 60,801
whE 38 168 168 423 463 598 11,979 12,085 11,948
&) ZFF) 7,817 8,875 9,741 46,570 47,535 50,741 53,235 55,635 57,111
2ARF 12,713 13,360 19,168 22,380 44,909 57,393 60,775 71,969 93,197
£ 95,031 83,766 102,828 135,835 253,058 893,427 1,179,792 1,280,465 1,663,246
ait 294210 317,385 627,783 1,250,502 2,029,079 3,153,824 4,009,661 5,421,040 6,446,013

E: B 2012 F RVARTF R A TH AR TR 463 L F R R BT $dR
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o E A 4h BRI R ST AR

iR 9 2007-2015 EFEPEMKRAEERKAEERTARERRAR

Blr. HETT
ExR 2007 4 2008 4F 20094 20104 20114 20124 20134 20144 20154
FERER 450 3,369 4,024 24,409 26,719 7,490 5,440 22,495 2,759
RIEE 6,445 20,464 21,583 46,651 56,602 55,966 49,933 43,827 41,968
Zh 15,435 8,700 20,324 31,355 45,852 80,882 78,148 102,690 51,721
P iRl -3,282 3,443 5,378 16,354 9,513 19,904 61,638 52,134 48,891
g 9,231 23,253 37,670 87,561 21,782 74,896 47,533 34,313 33,172
=E 7,641 4,547 4,977 69,987 23,011 47,860 75,519 83,946 40,724
X3 118 182 581 1,653 2,011 99 852 328 392
FAN 39,773 155,095 141,425 111,850 326,896 151,875 203,267 281,363 1,045,248
ENErRfT 9,909 17,398 22,609 20,131 59219 136,129 156,338 127,198 145,057
o] 11,088 11,984 11,239 30,513 18,919 34,943 48,050 33,289 56,017
At 96,808 248,435 269,810 440,464 590,524 610,044 726,718 780,927 1,460,431

Bt 10 2007-2015 FEXRPEMRALEERKAEERAFERAR

B . AETT
[EZR 2007 £ 2008 £ 2009 £ 2010 £ 2011 £ 2012 & 2013 £ 2014 £ 2015 &
FER 4,304 8,673 14,259 38,734 49,427 59,314 69,238 75,994 71,105
RIFE 16,811 39,066 63,326 112,977 175,744 231,768 284,857 322,228 367,586
EZ] 30,222 30,519 53,567 84,575 127,620 192,784 277,092 449,099 484,171
Dk 27,463 36,120 47,989 70,880 79,762 102,613 166,818 178,563 223,137
45 26,177 49,971 92,988 194,675 218,152 309,372 356,968 392,557 425,873
Z=E 37,862 43,716 44,788 108,000 130,726 212,693 247,243 307,947 344,012
3 438 651 1,737 4,566 6,613 6,635 7,212 6,955 7,352
g 144,393 333,477 485,732 606,910 1,060,269 1,238,333 1,475,070 2,063,995 3,198,491
ENERAI 67,948 54,333 79,906 115,044 168,791 309,804 465,665 679,350 812,514
R 39,699 52,173 72,850 98,660 129,066 160,438 216,672 286,565 337,356
At 395,317 648,699 957,142 1,435,021 2,146,170 2,823,754 3,566,835 4,763,253 6,271,597




2015 4E )% HEMIPEERRGITAR

B 11 2015 sEchE AN “—H—B HXERERBHER
B . AETT
Ex (HX) 2015 EERE 2015 EERFE
At 1,892,890 11,567,891
FI/RERT - 695
IEN=PRE -326 41,993
BeT BX 25 126,868 460,284
f & 1,095 20,077
[ ZEFF 52 136 6,370
b 953 8,081 66,315
ZET - 350
EEHE 32,074 403,593
E#Hmns - 4
ek -- 387
ElE 5,421 47,589
R I0F) I 5916 23,597
H R 162 775
B = 2,510 35,211
RN 3,381 10,028
BT BB B 296,086 1,401,963
FREE 2,759 71,105
BemEL 4,398 53,375
e 5 BB -251,027 509,546
W - 32
HIRE A 15,155 107,059
SRifEE 41,968 367,586
7 -1,741 22,431
IR 14,085 44,993
BLEF 14,444 54,362
HZEHI = 1,182
R 4E TP 45 94
Zh 51,721 484,171
2O - 378
hvalap - 1,248
e R 6,332 36,480

ED




o E A 4h BRI R ST AR

R 11 &R
B . AETT
Ex (HX) 2015 FERE 2015 FJRFE
SREX - 237
kT 48,891 223,137
SHR -1 211
) 2,319 376,006
&= InRL 3,119 18,843
ETE) 33,172 425,873
ERZR = 211
e AR 7,888 29,193
FERHET 763 4,979
I REBT R AR 40,479 243,439
HE=FR 1,747 77,251
&R -- 12,779
g R = 500
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The year 2015 witnessed a robust recovery of global foreign direct investment, with the flows
of outward foreign direct investment reaching $1.47 trillion, a year-on-year increase of 11.8%.
Faced with the complex international situation, the Chinese government proactively promoted “the
Belt and Road Initiative” and steadily carried out international cooperation of production capacity,
constantly improving the working system for “going global”. Chinese enterprises speeded up
integrating into the economic globalization process. In the year 2015, China’s outward foreign
direct investment achieved a historic breakthrough. For the first time, the flows of outward foreign
direct investment ranked second in the world and exceeded the level of inward foreign direct
investment over the same period. Also for the first time, China experienced net capital outflows

from the two-way foreign direct investment.

1.0verview of China’s Outward FDI

1.1 China’s outward FDI net flows (hereinafter referred to as “flows™) in 2015 reached $145.67 billion,
increased by 18.3 percentage points compared with the previous year. Among the flows, $96.71 billion was
incremental equity investment; $37.91 billion was reinvested earnings and $11.05 billion was debt instrument
investment, accounting for 66.4%, 26% and 7.6% of the total respectively.

By the end of 2015, 20,200 Chinese domestic investors had established 30,800 FDI enterprises ©
(hereinafter referred to as “overseas enterprises”) in 188 countries (regions) globally ® . The year-end total
assets of overseas enterprises were $4.37 trillion. The accumulated outward FDI net stock (hereinafter

referred to as “stock”) reached $1097.86 billion. Among the stock, $471.51 billion was equity investment,

(D FDI enterprises refer to foreign enterprises that are directly owned or have 10% voting rights or equivalents controlled by
domestic investors.

@ FDI countries (regions) are accounted as the first country (region) invested by domestic investors.
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$442.78 billion was reinvested earnings and $183.57 billion was debt instrument investment, accounting for
43%, 40.3% and 16.7% of the total respectively.

Table 1 Structure of China’s Outward FDI Flows and Stock, 2015
(Billions of US Dollars)

Flows Stock
Indicator Year-on-Year
Amount Growth Rate  Share (%) Amount Share (%)
(%)
Total 145.67 18.3 100.0 1,097.86 100.0
Financial Sector 24.25 52.3 16.6 159.66 14.5
Non-financial Sector 121.42 13.3 83.4 938.2 85.5

Note: 1. The financial sector refers to domestic investor’s outward FDI in the overseas financial sector and
the non-financial sector refers to domestic investor’s outward FDI in the overseas non-financial

sector.
2. Data on flows in the non-financial sector and that in MOFCOM 2015 Express ($118.02 billion)

mainly differed in the reinvested earnings.

The World Investment Report 2016 by UNCTAD showed that global FDI outflows reached $1.47 trillion
in the year 2015, with the year-end stock of $25.04 trillion. Based on this report, China’s outward FDI flows
and stock in 2015 accounted for 9.9% and 4.4% of the global total respectively. For the first time, China
ranked second among all countries (regions) in terms of outward FDI flows, increased by 0.8 percentage
point compared with the previous year. In terms of stock, China ranked 8th, increased by 1 percentage point

compared with the previous year.

Figure 1 Outward FDI Flows of China and Other Major Countries (Regions), 2015
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Figure 2 Outward FDI Stock of China and Other Major Countries (Regions), 2015

(Billions of US Dollars)
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Note: Data on China’s outward FDI in 2015 is based on Statistical Bulletin of China's ODI, and data on other
countries (regions) is based on the World Investment Report 2016 by UNCTAD.

1.2 In the year 2015, China’s financial outward FDI flows reached $24.25 billion, with a year-on-year
growth rate of 52.3%. Among the flows, $16.4 billion went to the monetary financial services sector (the
former banking industry), taking up a share of 67.6%.

By the end of 2015, the financial outward FDI had reached $159.66 billion, among which $97.13 billion
had gone to the monetary financial services category, $2.19 billion had gone to insurance industry, $6.8
billion had gone to capital market services (the former securities industry) and $53.54 billion had fallen under
other financial industries, accounting for 60.8%, 1.4%, 4.3% and 33.5% of the total respectively.

By the end of 2015, China’s state-owned commercial banks ® had established 79 branch offices, 57
affiliated institutions in 42 countries and regions including the United States, Japan, the United Kingdom, etc.
These overseas enterprises had employed 47,000 staffs, 45,000 of whom had been of foreign nationalities,
taking up a share of 95.5%. By the end of 2015, China had established 7 overseas insurance agencies.

1.3 The non-financial outward FDI flows reached $121.42 billion in 2015, with a year-on-year

increase of 13.3%. The sales income of overseas enterprises amounted to $1386.3 billion, decreased by

(® China’s state-owned banks include Bank of China, Agricultural Bank of China, Industrial and Commercial Bank of China,

China Construction Bank and Bank of Communications.
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11.7 percentage points. Domestic investors achieved a total of $313.2 billion exports and imports through
overseas enterprises. The imports amounted to $204.5 billion and the exports reached $108.7 billion, with
annual growth rates of -39.5% and -1.4% respectively.

By the end of 2015, the non-financial FDI stock had reached $938.2 billion and the total assets of
overseas enterprises had reached $2.44 trillion.

1.4 In 2015, the total taxes and duties paid to countries where the investment was made by the overseas
enterprises reached $31.19 billion, with a year-on-year increase of 62.9%. The overseas enterprises employed
2,837,000 staffs. Among them, 1,225,000 were of foreign nationalities, accounting for 43.2% of the total and

increased by 392,000 staffs compared with the previous year.

Table 2 China’s Annual Outward FDI Flows and Stock since the Establishment of

Outward FDI Statistics System
(Billions of US Dollars)

Flows Stock
P i e O
(%)

2002 2.7 26 — 29.9 25
2003 2.85 21 5.6 33.2 25
2004 5.5 20 93.0 44.8 27
2005 12.26 17 122.9 57.2 24
2006 21.16 13 43.8 90.63 23
2007 26.51 17 253 117.91 22
2008 5591 12 110.9 183.97 18
2009 56.53 5 1.1 245.75 16
2010 68.81 5 21.7 317.21 17
2011 74.65 6 8.5 424.78 13
2012 87.8 3 17.6 531.94 13
2013 107.84 3 22.8 660.48 11
2014 123.12 3 14.2 882.64 8
2015 145.67 2 18.3 1,097.86 8

Note: 1. Data for 2002-2005 includes only non-financial outward FDI, and data for 2006-2015 includes outward FDI
in all industries.
2. Annual growth rate for the year 2006 refers to that of the non-financial outward FDI.
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2.The Flows and Stock of China’s Outward FDI

2.1 Characteristics of China’s Outward FDI Flows in 2015
2.1.1 Outward FDI reached to a new level, with its flows ranking second globally for the first time.

The year 2015 witnessed a declining speed of global industrial output growth. International trade
remained in the doldrums. The volatility of the financial market increased and the commodity prices declined
rapidly. The developed countries experienced a slow recovery while economic growth in the emerging
markets further declined. The overall recovery of the world economy was weak and economic growth slowed
down. Against this background, the global foreign direct investment increased against the trend, with its total
inflow increased by 38 percentage points, reaching to the highest level since the 2008 global financial crisis.
Its total outflow increased by 11.8 percentage points, the highest since the year 2011. Meanwhile, in 2015
China’s outward FDI reached to a historical high of $145.67 billion, with a year-on-year increase of 18.3%,
a higher rate of increase than the global average. The scale of China’s outward FDI flows ranked only behind
the United States (reaching to $299.96 billion) and exceeded Japan to become the second in the world.

Since authorities in China released the annual data in 2003, China’s outward FDI had continuously
increased for 13 years, with the flows in 2015 54 times to the flows in 2002. The average annual growth rate
reached 35.9% between 2002 and 2015. During the “Twelfth Five-Year Plan” period, China’s outward FDI

totaled $539.08 billion, which is 2.4 times to the period under the “Eleventh Five-Year Plan”.

Figure 3 Outward FDI flows of China, 2002 — 2015
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Note: 1. Data from 2002 to 2015 comes from Statistical Bulletin of China's ODI.
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2.1.2 For the first time, China’s outward FDI exceeded inward FDI. China has entered a period of
net capital outflow.

In 2015, China’s actual use of FDI amounted to $135.6 billion, with a year-on-year increase of 6%,
ranking third in the world. China’s outward FDI (OFDI) reached to $145.67 billion, $10.07 billion higher
than inward FDI (FDI) during the same year. For the first time, there was net capital outflow under the item
of direct investment. The enhancement of China’s comprehensive national power, the increasing speeds of the
“Belt and Road Initiative”, the international production capacity cooperation, the continuous improvement of
the outward investment policy framework and the deepening pragmatic multilateral and bilateral cooperation
all contributed to the “going global” of Chinese enterprises. As a result, China’s outward investment has

entered into the fast lane of development.

Figure 4 OFDI and FDI Comparison in China, 2009-2015
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Note: Data on China’s FDI from 2009 to 2015 is from the World Investment Report 2016 by UNCTAD.
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2.1.3 Mergers and acquisitions were active, reaching to new areas of operations.

In 2015, Chinese enterprises conduced 579 outward M&As in 62 countries (regions), with an actual
transaction amount of $54.44 billion. In particular, $37.28 billion was direct investment @ , accounting for
68.5% of the M&A amount and 25.6% of China’s total outward FDI in that year, and $17.16 billion was
overseas financing, accounting for 31.5% of the M&A amount. China National Tire & Rubber Company’s
acquisition of about 60% stake in Pirelli in Italy with $5.29 billion was the largest overseas M&A from
Chinese enterprises in 2015.

In 2015, Chinese enterprises’ M&As were carried out in 18 industrial categories, including
manufacturing, information transmission/ software and IT services, mining, culture/ sports and entertainment,
leasing and business services, etc. Compared with the year 2014, water conservancy/ environment and
public facility management was the new category of M&As. In terms of the value of transactions, there
were 137 M&As in the manufacturing sector, amounting to $13.72 billion, with a year-on-year increase of
13.4% and ranked top among the major industrial categories. The information transmission/ software and
IT services sector ranked second with the value of transactions reaching $8.41 billion and a year-on-year
increase of 135.6%. Hefei Rui Cheng Industrial Investment Company’s acquisition of Samba Holland Ltd.
with $1.8 billion was the largest M&A in this sector. The financial sector M&As amounted to $6.61 billion,
with a year-on-year increase of 217.8%. Major M&As were China Minsheng Investment Group’s buyout
of Sirius Insurance Group ($1.79 billion), and Industrial and Commercial Bank of China Ltd. acquiring the
UK Standard Bank PLC. (60% share) and Turkey’s Tekstilbank (75.5% share). Due to the global commodity
market remaining in the doldrums and other factors, M&As in the mining sector cooled down. Total
transaction declined by 70.3% to $5.32 billion. There were 21 M&As in the culture/ sports and entertainment
sector. The amount of M&As rose from $100 million in the previous year to $3.23 billion. The major M&As
were Beijing Wanda Cultural Industry Group acquiring 100% stake of US World Triathlon Corporation for
$900 million and 90.4% stake of Swiss Infront Sports &Media for $750 million.

@ Direct investment refers to domestic investors’ or their overseas enterprises’ M&As, which are financed by domestic
investor’s own funds and domestic bank loans (Such direct investment is brought into outward FDI statistics account, excluding

external loans guaranteed by domestic investors.)
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Table 3 Industrial Distributions of China’s M&As, 2015

Number of Amount
Industry M&As (Billions of  Share (%)
US Dollars)

Manufacturing 131 13.72 25.2
Information Transmission, Software and IT Services 58 8.41 15.5
Financial Services 18 6.61 12.1
Mining 24 5.32 9.8
Culture, Sports and Entertainment 21 3.23 5.9
Leasing and business services 77 3.13 5.7
Hotels and Catering services 11 2.71 5.0
Wholesale and Retail Trade 81 2.66 4.9
Real Estate 21 2.07 3.8
Scientific Research and Technical Services 43 1.76 32
Transportation, Storage and Postal Services 11 1.61 3.0
Construction 9 1.12 2.1
Water Conservancy, Environment and Public Facility
Management 4 0.88 1.6
Public Health and Social Work 10 0.43 0.8
s;;)il;ction and Supply of Electricity, Heat, Gas and 5 0.38 07
Agriculture, Forestry, Animal Husbandry and Fishery 37 0.26 0.5
Resident Services, Repair and Other Services 12 0.12 0.2
Education 6 0.02 —
Total 579 54.44 100.0

In 2015, Chinese enterprises’ M&As were carried out in 62 countries (regions). Top ten countries
(regions) in terms of actual transaction amount were the United States, the Cayman Islands, Italy, Hong
Kong, Australia, the Netherlands, Israel, the Bermuda Islands, Kazakhstan and the United Kingdom.

In 2015, Chinese enterprises carried out 101 M&As in countries covered by “the Belt and Road
Initiative”, reaching to $9.23 billion and accounting for 17% of the total amount of M&As. Among them,
countries such as Israel, Kazakhstan, Singapore, Russia and Laos attracted more than $1 billion of M&As

from Chinese enterprises.
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Figure 5 Top 10 Countries (Regions) in Chinese enterprises’ M&As, 2015
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Table 4 China’s M&As via Direct Investment, 2004-2015
(Billions of US Dollars)
Year Amount of M&As Year'°1:;¥:?ﬁ/o(;’r°wm Share (%)
2004 3.0 — 54.5
2005 6.5 116.7 53.0
2006 8.25 26.9 39.0
2007 6.3 -23.6 23.8
2008 30.2 379.4 54.0
2009 19.2 -36.4 34.0
2010 29.7 54.7 43.2
2011 27.2 -8.4 36.4
2012 434 — 314
2013 52.9 21.9 31.3
2014 56.9 7.6 26.4
2015 54.44 -4.3 25.6

Note: The amount of M&As from 2012 to 2015 includes overseas financing and the share refers to the proportion of

direct investment in total flows.
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2.1.4 The share of incremental equity investment exceeded 60% for the first time, while the share
of debt instrument declined to a historical low.

In 2015, incremental equity investment amounted to $96.71 billion, accounting for 66.4% of total flows
and increased by 20 percentage points compared with the previous year. Reinvested earnings were $37.91
billion, accounting for 26% and decreased by 10 percentage points compared with the previous year. Equity
investment and reinvested earnings totaled $134.62 billion, accounting for 92.4% of the total flows. Debt
instrument investment reached to $11.05 billion, decreased by 10% compared with the previous year and
accounting for only 7.6% of the total flows.

In 2015, 28 countries recorded negative flows of outward direct investment from China, amounting
to $17.16 billion. In terms of the composition, the negative flows mainly reflected negative reinvested
earnings (for example, overseas enterprises distributed retained earnings from previous years), negative
debt instrument investment (for example, overseas enterprises repaying loans from parent companies in

China) and negative incremental equity investment (for example, disinvestment and cancellation of overseas

enterprises).
Table 5 Structure of China’s Outward FDI Flows, 2006-2015
(Billions of US Dollars)

o . Incremental Equity Reinvested Earnings De?;j:;tgg:tent

Amount Share (%) Amount Share (%) Amount Share (%)
2006 21.16 5.17 24.4 6.65 31.4 9.34 442
2007 26.51 8.69 32.8 9.79 36.9 8.03 30.3
2008 55.91 28.36 50.7 9.89 17.7 17.66 31.6
2009 56.53 17.25 30.5 16.13 28.5 23.15 41.0
2010 68.81 20.64 30.0 24.01 349 24.16 35.1
2011 74.65 31.38 42.0 24.46 32.8 18.81 25.2
2012 87.80 31.14 355 22.47 25.6 34.19 38.9
2013 107.84 30.73 28.5 38.32 355 38.79 36.0
2014 123.12 55.73 453 44.40 36.1 22.99 18.6
2015 145.67 96.71 66.4 37.91 26.0 11.05 7.6
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Figure 6 Structure of China’s Outward FDI, 2006-2015
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2.1.5 Rapid increase of outward foreign direct investment in sectors such as manufacturing,
financial services, information transmission, software, IT services, etc.

In 2015, China’s outward foreign direct investment covered 19 industries in the national economy.
Among them, sectors that experienced relatively faster growth are as follows.

The Manufacturing sector received $19.99 billion, accounting for 13.7% of the total flows, with a
year-on-year increase of 108.5%. These investments mainly went to the manufacture of automobiles, the
manufacture of computer, communication equipment and other electronic equipment, the manufacture of
chemical raw material and chemical products, the manufacture of special purpose machinery, the manufacture
of rubber and plastic, the manufacture of medicines, other manufacturing, the manufacture of textile, the
manufacture of railway, shipping, aviation and other transport equipment, the manufacture of non-metallic
mineral products, etc. Among them, $10.05 billion went to the equipment manufacturing industry, accounting
for 50.3% of total investment in the manufacturing sector.

The Financial Services sector received $24.25 billion, accounting for 16.6% of the total flows, with
a year-on-year increase of 52.3%. In 2015, financial institutions were active in outward foreign direct
investment. The accumulated outward foreign direct investment reached $24.43 billion. Among them, $23.7
billion went to overseas financial enterprises and $0.73 billion went to overseas non-financial enterprises.

About $0.55 billion flowed to overseas financial enterprises from non-financial institutions in China.
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The Information Transmission, Software and IT services sector received $6.82 billion, accounting
for 4.7%, with a year-on-year increase of 115.2%.

The Scientific Research and Technical Services sector received $3.35 billion, accounting for 2.3%,
with a year-on-year increase of 100.5%.

The Culture, Sports and Entertainment sector received $1.75 billion, accounting for 1.2%, with a
year-on-year increase of 236.6%.

The Water Conservancy, Environment and Public Facility Management sector received $1.37
billion, accounting for 1.1%, with a year-on-year increase of 148.1%.

The Hotels and Catering sector received $0.72 billion, accounting for 0.5%, with a year-on-year
increase of 195.5%.

In 2015, among the major sectors of outward foreign direct investment from China, the transportation,
storage and postal services sector received $2.73 billion, a year-on-year decrease of 34.7%. The mining
sector received $11.25 billion, a year-on-year decrease of 32%. The leasing and business services sector (with

the main objective of investment controlling) received $36.26 billion, a year-on-year decrease of 1.6%.

Table 6 Sectoral Distribution of China’s Outward FDI Flows, 2015

(Billions of US Dollars)

Year-
on-Year Share

Industry Flows Growth (%)
Rate (%)
Leasing and business services 36.26 -1.6 24.9
Financial services 24.25 52.3 16.6
Manufacturing 19.99 108.5 13.7
Wholesale and Retail Trade 19.22 5.1 13.2
Mining 11.25 -32.0 7.7
Real Estate 7.79 17.9 53
Information Transmission, Software and IT Services 6.82 115.2 4.7
Construction 3.74 10.0 2.6
Scientific Research and Technical Services 3.35 100.5 23
Transportation, Storage and Postal Services 2.73 -34.7 1.9
Agriculture, Forestry, Animal Husbandry and Fishery 2.57 26.4 1.8
Production and Supply of Electricity, Heat, Gas and Water 2.13 21.0 1.5
Culture, Sports and Entertainment 1.75 236.6 1.2
Resident Services, Repairs and Other Services 1.6 -3.2 1.1
Water Conservancy, Environment and Public Facility Management 1.37 148.1 0.9
Hotels and Catering 0.72 195.5 0.5
Others 0.13 — 0.1
Total 145.67 18.3 100.0

{ 96 |




2015 Statistical Bulletin of China’s Outward Foreign Direct Investment

Figure 7 Sectoral Distributions of China’s Outward FDI Flows, 2015
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2.1.6 Investment in Asia and Americas increased rapidly while investment in other regions declined
in various degrees.

In 2015, flows of direct investment to the Asia region reached $108.37 billion, accounting for 74.4% of
the total outward foreign direct investment flows, with a year-on-year increase of 27.5%. In particular, $89.79
billion went to Hong Kong(China), with a year-on-year increase of 26.7%, accounting for 82.9% of the total
investment in Asia. $14.6 billion went to ASEAN countries, accounting for 13.5% of the total investment in
Asia, with a year-on-year increase of 87%.

Flows to the Latin America region reached $12.61 billion, accounting for 8.6% of the total outward
foreign direct investment flows, with a year-on-year increase of 19.6%. These flows mainly went to the
Cayman Islands ($10.21 billion), the British Virgin Islands ($1.85 billion), Venezuela ($0.29 billion), Ecuador
($0.12 billion), etc.

Flows to the North America region reached $10.72 billion, accounting for 7.4% of the total outward
foreign direct investment flows, with a year-on-year increase of 16.4%. In particular, $1.13 billion went to
the Bermuda Islands, with a year-on-year increase of 59.2%, $1.56 billion went to Canada, with a year-on-
year increase of 72.9%, and $8.03 billion went to the United States, with a year-on-year increase of 5.7%.

Flows to Europe amounted to $7.12 billion, with a year-on-year decrease of 34.3% and accounting for

4.9% of the total outward foreign direct investment flows. These flows mainly went to the Netherlands, the
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Russian Federation, the United Kingdom, Germany, France, etc. In particular, investment in the European
Union reached to $5.48 billion, with a year-on-year decrease of 44%.

Flows to the Oceania reached $3.87 billion, with a year-on-year decrease of 10.7% and accounting
for 2.7% of the total outward foreign direct investment flows. These flows mainly went to countries such as
Australia, New Zealand, Samoa, etc.

Flows to the Africa region reached to $2.98 billion, with a year-on-year decrease of 7% and accounting
for 2% of the total outward foreign direct investment flows. These flows mainly went to countries such as

Ghana, Kenya, South Africa, Tanzania, Democratic Republic of the Congo, Algeria, Uganda, etc.

Table 7 Regional Distribution of China’s Outward FDI Flows, 2015
(Billions of US Dollars)

Year-on Year Growth

Continent Amount Rate (%) Share (%)
Asia 108.37 27.5 74.4
Europe 7.12 -34.3 4.9
Latin America 12.61 19.6 8.6
North America 10.72 16.4 7.4
Oceania 3.87 -10.7 2.7
Africa 2.98 -7.0 2.0
Total 145.67 18.3 100.0

2.1.7 Countries (regions) were highly clustered, with rapid growth of investment to countries
covered by “the Belt and Road Initiative”.

In 2015, the total outward FDI to Hong Kong (China), the Netherlands, the Cayman Islands, the British
Virgin Islands and the Bermuda Islands amounted to $116.44 billion, accounting for 79.9% of the total flows.
The overseas enterprises established by Chinese enterprises and located in the above-mentioned countries
(regions) were mainly concentrated in the business services sector. Sixty percent of the M&A projects in
2015 were conducted through reinvestment of these overseas enterprises.

Hong Kong (China) received $89.79 billion, accounting for 61.6% of the total flows and increased by
4 percentage points compared with the previous year. These flows were mainly concentrated in the leasing
and business services, wholesale and retail trade, financial services, mining, manufacturing, real estate,
information transmission/ software and IT services, etc.

The Netherlands received $13.46 billion, accounting for 9.2% of the total. The flows were mainly
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concentrated in mining, wholesale and retail trade, business services, manufacturing, etc.

The Cayman Islands received $10.21 billion, accounting for 7% of the total. The flows were mainly
concentrated in business services.

The British Virgin Islands received $1.85 billion, accounting for 1.3% of the total. These flows were
mainly concentrated in business services.

The Bermuda Islands received $1.13 billion, accounting for 0.8% of the total. These flows were
mainly concentrated in business services.

In 2015, total flows of outward FDI by Chinese enterprises to the countries covered by “the Belt
and Road Initiative” reached $18.93 billion, with a year-on-year increase of 38.6%, two times the growth
rate of global outward FDI and accounting for 13% of the total flows. Top ten countries in terms of flows
were Singapore, Russia, Indonesia, the United Arab Emirates, India, Turkey, Vietnam, Laos, Malaysia and
Cambodia.

2.1.8 About 80% of the outward foreign direct investment came from local enterprises, with top
three provinces (municipalities) being Shanghai, Beijing and Guangdong.

In 2015, China’s local non-financial outward FDI flows reached $93.6 billion, with a year-on-
year increase of 71%, accounting for 77% of China’s total non-financial outward FDI flows. These local
enterprises was the key forces pushing China’s outward FDI in 2015. In particular, $79.82 billion was from
eastern China, accounting for 85.2% of the total local investment flows and with a year-on-year increase
of 78.2%. $7.45 billion was from western China, accounting for 8% of the total local investment flows and
with a year-on-year increase of 14.2%. $6.33 billion was from central China, accounting for 6.8% of the total
local investment flows and with a year-on-year increase of 84.7%. Shanghai, Beijing, Guangdong, Jiangsu,
Shandong, Zhejiang, Fujian, Tianjin, Liaoning and Anhui were the top 10 provinces (municipalities) in
terms of local outward FDI flows, from which a total of $78.67 billion outward FDI flows were achieved,
accounting for 84% of China’s total local outward FDI flows. In particular, outward FDI flows from
Shanghai, Beijing and Guangdong exceeded 10 billion respectively, ranking top three in local outward FDI

investment.
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Table 8 Regional Distributions of China’s Local Outward FDI Flows, 2015

et - Flows Share Year-on-Year Growth
(Billions of US Dollars) (%) Rate (%)

Eastern China 79.82 85.2 78.2

Central China 6.33 6.8 84.7

Western China 7.45 8.0 14.2

Total 93.6 100.0 71.0

Note: 1. Central China includes six provinces, namely, Shanxi, Anhui, Jiangxi, Henan, Hubei and Hunan.

2. Western China includes Inner Mongolia, Guangxi, Sichuan, Chonggqing, Guizhou, Yunnan, Shaanxi, Gansu,

Qinghai, Ningxia, Xinjiang and Tibet.

Table 9 Top Ten Provinces (Municipalities) in Terms of Local Outward FDI Flows, 2015

No. Province Flows Year-on-Year Growth
(Municipality) (Billions of US Dollars) Rate (%)

1 Shanghai 23.183 364.4
2 Beijing 12.28 68.8
3 Guangdong 12.263 12.5
4 Jiangsu 7.25 78.1
S Shandong 7.11 81.7
6 Zhejiang 7.108 84.0
7 Fujian 2.757 162.3
8 Tianjin 2.527 -39.0
9 Liaoning 2.122 43.5
10 Anhui 2.067 4439

Total 78.667 —

2.2 Characteristics of China’s Outward FDI Stock by the End of 2015

2.2.1 The global ranking and share of China’s outward FDI stock

By the end of 2015, China’s outward FDI stock had reached $1097.86 billion, increased by $215.22
billion compared with the previous year and was 36.7 times the stock by the end of 2002. It accounted for 4.4%
of the global stock, increasing from 0.4% in 2002. It ranked No. 8 globally, up from No. 25 in 2002. China’s
outward FDI started late and grew rapidly after the year 2010. Although its stock was 90% of Japan’s total
stock, China still lags behind the United States, Germany and United Kingdom. The stock by the end of 2015

was only equivalent to 18.3% of the United States, 60.6% of Germany and 71.4% of the United Kingdom

during the same period.
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Figure 8 China’s Outward FDI Stock, 2002 -2015

2003

2004

11791

2005
2006
2007

24575
183.97

2008

(Billions of US Dollars)

531.94

42478
317.21

2009
2010
2011
2012

1097.86

2013
2014
2015

by the end of 2015
(Billions of US Dollars)
RenEinE Cour_ltry Stock by the End of  Share in Global Total
(Region) 2015 (%)

1 United States 5,982.79 23.9
2 United Kingdom 1,538.13 6.2
3 Germany 1,812.47 7.2
4 Hong Kong (China) 1,485.66 59
5 France 1,314.16 53
6 Japan 1,226.55 4.9
7 Switzerland 1,138.18 4.5
8 China 1,097.86 4.4
9 Canada 1,078.33 43
10 Netherlands 1,074.29 43
Total 17,748.42 70.9

Note: Data on other countries (regions) is based on World Investment Report 2016 by UNCTAD.
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Figure 9 Proportions of Outward FDI Stock of Global Major Economies,
by the end of 2015
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2.2.2 Country (region) distribution

By the end of 2015, China’s outward FDI had spread across 188 countries (regions), accounting for
80.7% of the total number of countries (regions) in the world. Compared with the previous year, investment
to Iceland, St. Lucia and Anguilla was newly added and investment to Burkina Faso was cancelled in 2015.

By the end of 2015, China’s outward FDI stock in Asia had reached $768.9 billion, accounting for 70%
of the total. The stock was mainly concentrated in Hong Kong (China), Singapore, Indonesia, Macao (China),
Kazakhstan, Laos, United Arab Emirates, Myanmar, Pakistan, India, Mongolia, South Korea, Cambodia,
Thailand, Japan, Iran, etc. In particular, Hong Kong (China) accounted for 85.4% of China’s outward FDI in
Asia.

China’s outward FDI stock in Latin America reached to $126.32 billion, accounting for 11.5% of the
total. The stock was mainly concentrated in the Cayman Islands, the British Virgin Islands, Venezuela, Brazil,
Argentina, Ecuador, Peru, Trinidad and Tobago, Colombia, Mexico, etc. In particular, China’s accumulated
outward FDI stock in the Cayman Islands and the British Virgin Islands amounted to $114.07 billion,
accounting for 90.3% of the stock in Latin America.

China’s outward FDI stock in Europe reached $83.68 billion, accounting for 7.6% of the total. The
stock was mainly concentrated in the Netherlands, the United Kingdom, Russia, Luxembourg, Germany,

France, Norway, Sweden, Italy, etc.
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China’s outward FDI stock in North America reached to $52.18 billion, accounting for 4.8% of the
total. The stock was mainly concentrated in the United States and Canada.

China’s outward FDI stock in Africa reached to $34.69 billion, accounting for 3.2% of the total. The
stock was mainly concentrated in South Africa, Congo (DRC), Algeria, Nigeria, Zambia, Sudan, Zimbabwe,
Ghana, Angola, Tanzania, Ethiopia, Kenya, Congo (Brazzaville), Mauritius, etc.

China’s outward FDI stock in Oceania reached to $32.09 billion, accounting for 2.9% of the total. The

stock was mainly concentrated in Australia, Papua New Guinea, New Zealand, Samoa, Fiji, etc.

Figure 10 Geographical Distributions of China’s Outward FDI stock, 2015
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ia, 2.99
Europe, 7.6% Oceania, 2.9%
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Four fifth of China’s outward FDI stock was distributed in developing economies. By the end of 2015,
China’s outward FDI stock in developing economies had reached $920.89 billion, accounting for 83.9% of
the total. In particular, the stock in China Hong Kong (China) reached to $656.86 billion, accounting for
71.3% of the total stock among developing economies and the stock in ASEAN countries reached $62.72
billion, accounting for 6.8% of the total. The stock in developed economies reached to $153.65 billion,
accounting for 14% of the total. In particular, the European Union received $64.46 billion, accounting for
41.9% of the total investment stock in developed economies. The United States received $40.8 billion,
accounting for 26.6% of the total. Australia received $28.37 billion, accounting for 18.4% of the total.
Canada received $8.52 billion, accounting for 5.5% of the total. Norway received $3.47 billion, accounting

for 2.3% and Japan received $3.04 billion, accounting for 2%.

(103




AN RS LIS Tlez)ME0]I[E11a of China’s Outward Foreign Direct Investment

Table 11 China’s Qutward FDI Stock in Developed Countries (Regions),

by the end of 2015
Economy Stock (Billions of US Dollars) Share (%)
European Union 64.46 41.9
United States 40.802 26.6
Australia 28.374 18.4
Canada 8.516 5.5
Norway 3.471 23
Japan 3.038 2.0
Bermuda 2.861 1.9
New Zealand 1.209 0.8
Switzerland 0.604 0.4
Israel 0.317 0.2
Total 153.652 100.0

By the end of 2015, China’s outward FDI stock in transition economies ® had reached $23.321 billion,
accounting for 2.1% of the total stock. In particular, Russia received $14.02 billion, accounting for 60.1% of
the total stock in the transition economies. Kazakhstan received $5.095 billion, accounting for 21.8% of the
total. Kyrgyzstan received $1.071 billion, accounting for 4.6% of the total. Tajikistan received $0.909 billion,

accounting for 3.9% of the total. Turkmenistan received $0.133 billion, accounting for 0.6% of the total.

Figure 11 Structure of China’s Outward FDI Stock in Economies, by the end of 2015

Transition Economies, 2.1% Developed Economies, 14%

Developing Economies, 83.9%

(®) The transition economies include southeast Europe, Commonwealth of the Independent States (CIS), and Georgia. Southeast
European countries include Albania, Bosnia and Herzegovina, Serbia, Montenegro, and Macedonia. CIS countries include Armenia,

Azerbaijan, Belarus, Kyrgyzstan, Moldova, the Russian Federation, Ukraine, Tajikistan, Kazakhstan, Turkmenistan and Uzbekistan.
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By the end of 2015, China’s outward FDI stock in top 20 countries (regions) as destinations had
accumulated to $988.059 billion, accounting for 89.8% of the total stock of China’s outward FDI. The top
20 countries (regions) were Hong Kong (China), the Cayman Islands, the British Virgin Islands, the United
States, Singapore, Australia, the Netherlands, the United Kingdom, Russia, Canada, Indonesia, Luxembourg,

Germany, Macao (China), France, Kazakhstan, Laos, South Africa, the United Arab Emirates and Myanmar.

Table 12 Top 20 Countries (Regions) as Destinations of China’s Qutward FDI

Stock, by the End of 2015

No. Country Stock Share
(Region) (Billions of US Dollars) (%)

1 Hong Kong (China) 656.855 59.8
2 Cayman Islands 62.404 5.7
3 British Virgin Islands 51.672 4.7
4 United States 40.802 3.7
5 Singapore 31.985 2.9
6 Australia 28.374 2.6
7 Netherlands 20.067 1.8
8 United Kingdom 16.632 1.5
9 Russia 14.020 1.3
10 Canada 8.516 0.8
11 Indonesia 8.125 0.7
12 Luxembourg 7.74 0.7
13 Germany 5.882 0.5
14 Macao (China) 5.739 0.5
15 France 5.724 0.5
16 Kazakhstan 5.095 0.5
17 Laos 4.842 0.4
18 South Africa 4.723 0.4
19 United Arab Emirates 4.603 0.4
20 Myanmar 4.259 0.4

Total 988.059 89.8

By the end of 2015, China’s outward direct investment stock in countries covered by “the Belt and Road
Initiative” had reached $115.68 billion, accounting for 10.5% of the total. Top ten countries in terms of the
stock was Singapore, Russia, Indonesia, Kazakhstan, Laos, United Arab Emirates, Myanmar, Pakistan, India

and Cambodia.
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2.2.3 Industrial Distribution

(1) Distribution in national economy industries

By the end of 2015, China’s outward FDI stock had spread in all industries of the national economy. In
particular, four industries received over a hundred of billions. The Leasing and Business Services sector was
the highest and received $409.57 billion, accounting for 37.3% of the total stock. The Financial Services
sector came 2nd place and received $159.66 billion, accounting for 14.5% of the total. The Mining sector
ranked third and received $142.38 billion, accounting for 13% of the total. The Wholesale and Retail Trade
sector received $121.94 billion, accounting for 11.1% of the total. These four industries together received
$833.55 billion, accounting for 75.9% of the total. Below are the distributions in other industries.

The Manufacturing sector received $78.53 billion, accounting for 7.2% of the total. The stock was
mainly concentrated in the manufacture of automobiles, the manufacture of computer, telecommunications
and other electronic equipment, the manufacture of special purpose machinery, the manufacture of chemical
raw material and chemical products, the manufacture of medicines, the manufacture of rubber and plastic,
the manufacture of textile, the manufacture of electrical machinery and equipment, the manufacture and
processing of ferrous metals, the manufacture and processing of non-ferrous metals, the manufacture of
foods, the manufacture of garment and decoration, the manufacture of general purpose machinery, the
manufacture of metal products, etc. In particular, the stock of the equipment manufacturing reached $31.38
billion, accounting for 40% of the total stock in the manufacturing sector.

The Transportation, Storage and Postal Services sector received $39.91 billion, accounting for 3.6%
of the total. The stock was mainly concentrated in water transport, handling and other transportation agency,
air transport, pipeline transport, etc.

The Real Estate sector received $33.49 billion, accounting for 3.1% of the total.

The Construction sector received $27.12 billion, accounting for 2.5% of the total. Most of the stock
was investment in housing construction, building decoration and other construction, and construction
installation.

The Information Transmission, Software and IT Services sector received $20.93 billion, accounting
for 1.9% of the total. The stock was mainly concentrated in software and IT services, etc.

The Production and Supply of Electricity, Heat, Gas and Water sector received $15.66 billion,
accounting for 1.4% of the total. Most of the stock was investment in the production and supply of electricity

and heat.
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Table 13 Top Five Industries of China’s Outward FDI Stock in Each Continent,

by the End of 2015
Stock Share
Continent Industry (Billions of US (%)
Dollars) °
Leasing and Business Services 331.31 43.1
Financial Services 103.09 13.4
A Wholesale and Retail Trade 100.43 13.1
sia
Mining 71.46 9.3
Manufacturing 40.71 53
Subtotal 647.00 84.2
Mining 9.54 27.5
Construction 9.51 27.4
. Manufacturing 4.63 13.3
Africa
Financial Services 3.42 9.9
Scientific Research and Technical Services 1.46 4.2
Subtotal 28.56 82.3
Mining 24.18 28.9
Manufacturing 16.08 19.2
Financial Services 15.34 18.3
Europe . . .
Leasing and Business Services 8.00 9.6
Wholesale and Retail Trade 5.86 7.0
Subtotal 69.46 83.0
Leasing and Business Services 60.25 47.7
Financial Services 23.07 18.3
) ) Mining 12.15 9.6
Latin America
Wholesale and Retail Trade 9.62 7.6
Transportation, Storage and Postal Services 4.55 3.6
Subtotal 109.64 86.8
Manufacturing 12.19 23.4
Financial Services 12.17 233
) Leasing and Business Services 6.57 12.6
North America o
Mining 6.48 12.4
Real Estate 3.76 7.2
Subtotal 41.17 78.9
Mining 18.57 57.9
Real Estate 2.99 9.3
. Financial Services 2.56 8.0
Oceania ) ) )
Leasing and Business Services 2.34 7.3
Manufacturing 1.33 4.1
Subtotal 27.79 86.6

(07




2015 Statistical Bulletin EaRO I EXNOINZ e el e [a Bl =Te @ a\= (Sl

The Scientific Research and Technical Services sector received $14.43 billion, accounting for 1.3%
of the total. Most of the stock was investment in professional technical services, research experiment and
development.

The Resident Services, Repairs and Other Services sector received $14.28 billion, accounting for 1.3%
of the total. Most of the stock was investment in other services and resident services.

The Agriculture, Forestry, Animal Husbandry and Fishery sector received $11.48 billion, accounting
for 1% of the total, of which 27%, 21.9% and 9.9% fell under agriculture, forestry and fishery respectively.

The Culture, Sports and Entertainment sector received $3.25 billion, accounting for 0.3% of the
total.

The Water Conservancy, Environment and Public Facility Management sector received $2.54
billion, accounting for 0.2% of the total.

The Hotels and Catering Services sector received $2.23 billion, accounting for 0.2% of the total.

Other industries received $0.46 billion, accounting for 0.1% of the total.

Figure 12 Industrial Distribution of China’s Outward FDI Stock,
by the End of 2015

(Billions of US Dollars)
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Figure 13 Industry Weightings of China’s Outward FDI Stock, by the End of 2015
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Locational distributions of industries show that the industries that received China’s direct investment in
each region were highly concentrated.

(2) Distribution in three industries

By the end of 2015, 75.2% of China’s outward direct investment had been received by the tertiary
industry (i.e. service industry), amounting to $826.19 billion. It was mainly concentrated in business service,
finance, wholesale and retail trade, transportation, storage, real estate, etc. The secondary industry received
$263.05 billion, accounting for 24% of the total. In particular, the mining industry (excluding supplementary
mining activities) received $141.84 billion, accounting for 53.9% of the total stock received by the secondary
industry. The manufacturing sector (excluding fabricated metal product and repair of machinery and
equipment) received $78.43 billion, accounting for 29.8% of the total received by the secondary industry.
The construction sector received $27.12 billion, accounting for 10.3% of the total received by the secondary
industry. The production and supply of electricity, heat, gas and water sector received $15.66 billion,
accounting for 6% of the total received by the secondary industry. The primary industry (agriculture, forestry,
animal husbandry and fishery but excluding related service activities) received $8.62 billion, accounting for

0.8% of the total outward FDI stock of China.
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Figure 14 Industrial Distribution of China’s Outward FDI Stock,
in Three Industries, by the End of 2015

Primary Industry 0.8%

Secondary Industry 24%

Tertiary Industry 75.2%

2.2 .4 Distribution by domestic investor’s business registration type
By the end of 2015, among the $938.2 billion non-financial outward FDI stock, state-owned enterprises

Figure 15 Structure of China’s Non-financial Outward FDI Stock,
by Domestic Investor Registration Types, by the End of 2015
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had taken a share of 50.4%, and that of the non-state enterprises had reached 49.6%, increased by 3.2
percentage points compared with the previous year. Among the non-state enterprises, limited liability
companies had taken a share of 32.2%. The shares of incorporated companies, private enterprises, joint-stock
cooperative enterprises, foreign-invested enterprises, Hong Kong, Macao and Taiwan-invested enterprises,

collective enterprises and others had reached 8.7%, 2.1%, 1.7%, 1.5%, 0.4%, 0.3% and 2.7% respectively.

Figure 16 Proportions of State-owned Enterprises and Non-state Enterprises
in China’s Outward FDI Stock, 2006-2015
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2.2.5 Provincial distribution

By the end of 2015, non-financial outward FDI stock by local enterprises had reached $344.48 billion,
accounting for 36.7% of China’s total non-financial outward FDI stock, increased by 5.1 percentage points
compared with the previous year. In particular, $286.54 billion came from eastern China, accounting for
83.2% of the total. $32.01 billion came from western China, accounting for 9.3% of the total. $25.93 billion
came from central China, accounting for 7.5% of the total. Guangdong was the largest province as the source
of outward FDI stock, followed by Shanghai, Beijing, Shandong, Jiangsu, Zhejiang, Liaoning, Tianjin,

Fujian, Hunan, etc.
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Table 14 Top 10 Provinces (Municipalities) as Sources of China’s Outward FDI

stock, by the End of 2015
No. Province (Municipality) Stock (Billions of US Dollars)
1 Guangdong 68.65
2 Shanghai 58.36
3 Beijing 38.8
4 Shandong 27.31
5 Jiangsu 22.61
6 Zhejiang 22.36
7 Liaoning 11.32
8 Tianjin 10.94
9 Fujian 8.2
10 Hunan 8.1
Total (accounting for 80.3%
of China’s local outward FDI 276.65
stock)

Figure 17 Regional Weightings of China’s Outward FDI Stock by Local
Enterprises, by the End of 2015
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3.China’s Outward FDI to Major Economies in the World

Table 15 China’s Outward FDI to Major Economies in the World, 2015
(Billions of US Dollars)

Flows Stock
Economy Year-on-Year
Amount Growth Rate  Share (%) Amount Share (%)
(%)
Hong Kong (China) 89.79 26.7 61.7 656.855 59.8
European Union 5.48 -44.0 3.8 64.46 59
ASEAN 14.604 87.0 10.0 62.716 5.7
United States 8.029 5.7 5.5 40.802 3.7
Australia 3.401 -16.0 23 28.374 2.6
Russia 2.961 367.3 2.0 14.02 1.3
Total 124.265 23.3 85.3 867.227 79.0

3.1 Outward FDI from Mainland China to Hong Kong
In 2015, outward FDI flows from Mainland China to Hong Kong reached $89.79 billion, accounting for

61.6% of the total flows, with a year-on-year increase of 26.7%. Hong Kong served as the largest destination
for China’s outward FDI. There were 126 cases of M&As of Hong Kong enterprises by Chinese companies,
amounting to $4.48 billion. Meanwhile, Chinese enterprises actively conducted M&As through reinvestment
from platform companies established in Hong Kong. For example, China’s National Tire & Rubber Co.
Ltd. acquired about 60% of shares of Italy’s Pirelli Group for $5.29 billion. Shanghai Fosun International
Ltd acquired 100% of shares of US Ironshore Insurance Company for $2.52 billion. Sinopec Corporation
acquired 20% of shares of SIBUR Holding in Russia for $1.34 billion. China Communications Construction
Company Ltd. operated a buyout of John Holland Group PtyLtd in Australia for $1 billion. These M&As
were all conducted through reinvestment. From an industry perspective, the leasing and business services
sector (investment controlling as the primary purpose) received $35.704 billion, with a year-on-year increase
of 49.1%, accounting for 39.8% of the total. The financial sector received $16.448 billion, with a year-on-
year increase of 69.5%, accounting for 18.3% of the total. The wholesale and retail trade sector received
$14.318 billion, with a year-on-year increase of 4.7%, accounting for 15.9% of the total. The manufacturing
sector received $5.782 billion, with a year-on-year increase of 84.3%, accounting for 6.4% of the total. The
real estate sector received $5.491 billion, with a year-on-year increase of 86%, accounting for 6.1% of the

total. The information transmission, software and IT services sector received $2.75 billion, with a year-on-
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year decrease of 0.5%, accounting for 3.1% of the total. The mining sector received $2.057 billion, with a
year-on-year decrease of 75.3%, accounting for 2.3% of the total.

By the end of 2015, mainland China had established more than 9,300 FDI enterprises in Hong Kong,
with a stock of $656.855 billion, accounting for 59.8% of the total. In terms of industrial distribution, the
leasing and business services sector received $313.504 billion, accounting for 47.7% of the total. The
wholesale and retail trade sector received $90.155 billion, accounting for 13.7% of the total. The financial
services sector received $89.861 billion, accounting for 13.7% of the total. The mining sector received
$51.539 billion, accounting for 7.8% of the total. The transportation, storage and postal services sector
received $29.069 billion, accounting for 4.4% of the total. The manufacturing sector received $25.033
billion, accounting for 3.8% of the total. The shares of the total FDI stock was 3.1% for real estate, 1.9% for
resident services, repairs and other services, 1.8% for information transmission, software and IT services, 0.5%
for construction, 0.5% for the production and supply of electricity, heat, gas and water, 0.4% for scientific
research and technical services and 0.7% for others.

Table 16 Industrial Distributions of Outward FDI from Mainland China

to Hong Kong, 2015
(Millions of US Dollars)

Industry Flows S(l(n;);e Stock S(l(n;:;e
Leasing and Business Services 35,704.24 39.8 313,504.13 47.7
Wholesale and Retail Trade 14,317.95 15.9 90,155.13 13.7
Financial Services 16,447.92 18.3 89,861.11 13.7
Mining 2,057 2.3 51,539.39 7.8
Transportation, Storage and Postal Services 1,587.64 1.8 29,069.34 4.4
Manufacturing 5,782.25 6.4 25,033.34 3.8
Real Estate 5,491.08 6.1 20,378 3.1
Resident Services, Repairs and Other Services 1,299.13 14 12,141.45 1.9
Information Transmission, Software and IT services 2,750.49 3.1 11,595.7 1.8
Construction 834 0.9 3,391.74 0.5
Ic’}r:sd:;til(\);aa::rd Supply of Electricity, Heat, 371.84 1.0 3.276.2 0.5
Scientific Research and Technical Services 640.36 0.7 2,613.11 0.4
Culture, Sports and Entertainment 778.57 0.9 1,470.48 0.2
?gli::}}mre, Forestry, Animal Husbandry and 629.47 0.7 1,444.89 0.2
;A;i‘[iit}?ij;:lel:;riéfnv1ronrnent and Public 517.72 0.6 947 06 0.2
Others 80.12 0.1 434.17 0.1
Total 89,789.78 100.0  656,855.24 100.0
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3.2 China’s Outward FDI to the European Union

In 2015, China’s outward FDI to the European Union experienced a sharp decline. The total flows
amounted to $5.48 billion, with a year-on-year decrease of 44%, accounting for 3.8% of the total flows.
Compared with the previous year, the flows declined by 4.1 percentage points, accounting for 77% of the
total outward FDI to Europe.

Among China’s outward FDI flows to the European Union, the Netherlands ranked 1st and received
$13.463 billion, which was 13 times the amount in the previous year (mainly due to Chinese enterprises
cancelling investment in Luxembourg and transferring investment to the Netherlands), accounting for 245.7%
of the total flows to the European Union. The United Kingdom ranked second and received $1.848 billion,
with a year-on-year increase of 23.3%, accounting for 33.7% of the total. Germany ranked 3rd and received
$0.41 billion, with a year-on-year decrease of 71.5%, accounting for 7.5% of the total. China’s outward FDI
to Sweden, Austria, Bulgaria, Finland, Spain and Romania experienced relatively rapid growth.

In terms of the industrial distribution, flows to the leasing and business services sector were mainly
due to the cancellation and mergers of Chinese overseas enterprises in the European Union. Flows to other
major sectors experienced rapid increase. In particular, flows to the manufacturing sector amounted to
$3.023 billion, with a year-on-year increase of 246.3%, accounting for 55.2% of the total investment to the
European Union and the flows were mainly concentrated in the Netherlands, the United Kingdom, Sweden,
Austria, etc. The financial services sector received $2.155 billion, accounting for 39.3% of the total, with a
year-on-year increase of 154.1%, and the flows were mainly concentrated in the Netherlands, France, the
United Kingdom, Luxembourg, etc. The scientific research and technical services sector received $0.587
billion, accounting for 10.7% of the total, with a year-on-year increase of 141.6% and the flows were mainly
concentrated in the United Kingdom. The agriculture, forestry, animal husbandry and fishery sector received
$0.411 billion, accounting for 7.5% of the total, with a year-on-year increase of 144.6% and the flows were
mainly concentrated in Germany, Bulgaria, Spain, etc. The hotels and catering services sector received $0.369
billion, accounting for 6.7% of the total, 12.7 times the level in the previous year. These flows were mainly
concentrated in France, etc.

By the end of 2015, China’s outward FDI stock in the European Union had reached $64.46 billion,
accounting for 5.9% of the total stock and 76% of its outward FDI stock in Europe. There were six
countries receiving more than $3 billion outward FDI stock, namely, the Netherlands, the United Kingdom,

Luxembourg, Germany, France and Sweden.
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In terms of the industrial distribution of the stock, the mining sector received $15.382 billion, accounting
for 23.9% of the total and the stock was mainly concentrated in the Netherlands, France, Luxembourg,
Belgium, etc. The financial services sector received $15.021 billion, accounting for 23.3% of the total and
the stock was mainly concentrated in the United Kingdom, Luxembourg, Germany, the Netherlands, France,
Germany, Italy, etc. The manufacturing sector received $12.716 billion, accounting for 19.7% of the total and
the stock was mainly concentrated in Sweden, the United Kingdom, Germany, the Netherlands, France, Italy,
Austria, Luxembourg, Romania, Poland, Spain, etc. The leasing and business services sector received $6.31
billion, accounting for 9.8% of the total and the stock was mainly concentrated in the Netherlands, the United
Kingdom, Luxembourg, Germany, Ireland, etc. The wholesale and retail trade sector received $5.255 billion,
accounting for 8.2% of the total and the stocks were mainly concentrated in the Netherlands, the United
Kingdom, Germany, Luxembourg, Sweden, Italy, Spain, Greece, etc. The real estate sector received $2.985
billion, accounting for 4.6% of the total and the stock was mainly concentrated in the United Kingdom. The

scientific research and technical services sector received $1.544 billion, accounting for 2.4% and the stock

Table 17 Industrial Distribution of China’s Outward FDI to the European Union, 2015

(Millions of US Dollars)

Industry Flows S(l:zr)‘e Stock S(lzzr)‘e
Mining 10,142.92 185.1 15,382.38 23.9
Financial Services 2,155.46 39.3 15,021.23 233
Manufacturing 3,023.23 55.2 12,716.09 19.7
Leasing and Business Services -11,610.29 -211.9 6,309.54 9.8
Wholesale and Retail Trade 210.26 3.8 5,254.67 8.2
Real Estate 56.84 1.0 2,984.51 4.6
Scientific Research and Technical Services 586.66 10.7 1,544.05 2.4
Transportation, Storage and Postal Services 28.86 0.5 1,173.58 1.8
Construction 24.11 0.4 989.99 1.5
;Xn%drilg;lsll‘izg, Forestry, Animal Husbandry 410.62 75 226.72 13
lg}r;d:rfg(z;;:f Supply of Electricity, Heat, 31.71 0.6 78751 12
Hotels and Catering 369.30 6.8 751.15 1.2
Resident Services, Repairs and Other Services 19.76 0.4 284.26 0.4
izfg;‘:;;asltlon Transmission, Software and IT 10.29 0.2 253,83 04
Education 4.38 0.1 101.34 0.2
Culture, Sports and Entertainment 14.95 0.3 70.12 0.1
Others 0.7 0.0 4.16 0.0
Total 5,479.76 100.0 64,460.13 100.0
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was mainly concentrated in the United Kingdom, Hungary, Germany, Czech Republic, Sweden, etc. The
shares of the transportation, storage and postal services sector, the construction sector and the agriculture,
forestry, animal husbandry and fishery sector reached 1.8%, 1.5% and 1.3% of the total, respectively.

By the end of 2015, China had established 2,300 FDI enterprises in the European Union, covering all 28
member countries in the European Union. These enterprises hired about 90,000 overseas employees.
3.3 China’s Outward FDI to ASEAN Countries

In 2015, China’s outward FDI flows to ASEAN countries experienced rapid growth. For the first time,
its flows exceeded 10 billion and reached $14.604 billion, with a year-on-year increase of 87% and were the
highest in history. Moreover, its flows accounted for 10% of the total flows and 13.5% of the outward FDI
flows to the Asia region. By the end of 2015, China’s outward FDI stock in ASEAN had reached $62.716
billion, accounting for 5.7% of the total stock and 8.2% of the total outward FDI stock in Asia. By the end of
2015, China had established more than 3,600 FDI enterprises and hired 315,000 local employees in ASEAN.

In 2015, the industrial structure of China’s outward FDI to the ASEAN countries was as follows.
The leasing and business services sector received $6.674 billion, with a year-on-year increase of 438.6%,
accounting for 45.7% of the total and the flows were mainly concentrated in Singapore, Vietnam, Malaysia,
Indonesia, etc. The manufacturing sector received $2.639 billion, accounting for 18.1% and the flows were
mainly concentrated in Indonesia, Thailand, Singapore, etc. The wholesale and retail trade sector received
$1.743 billion, accounting for 11.9% of the total and the flows were mainly concentrated in Singapore,
Thailand, Cambodia, Malaysia, etc. The financial services sector received $0.912 billion, accounting for 6.2%
of the total and the flows were mainly concentrated in Singapore, Myanmar, Cambodia, Vietnam, etc. The
water conservancy, environment and public facility management sector received $0.778 billion, accounting
for 5.3% and the flows were mainly concentrated in Singapore. The construction sector received $0.573
billion, accounting for 3.9% of the total and the flows were mainly concentrated in Singapore, Cambodia,
Indonesia, etc. The agriculture, forestry, animal husbandry and fishery sector received $0.504 billion,
accounting for 3.5% of the total and the flows were mainly concentrated in Cambodia, Laos, Indonesia, etc.
The production and supply of electricity, heat, gas and water sector received $0.311 billion, accounting for
2.1% of the total and the flows were mainly distributed in Indonesia, Myanmar, etc. The real estate sector
received $0.176 billion, accounting for 1.2% of the total.

In terms of the industrial structure of China’s outward FDI stock in ASEAN in 2015, the leasing and

business services sector received $16.089 billion, accounting for 25.7% of the total and the stock was mainly
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distributed in Singapore, Indonesia, Laos, Vietnam, Philippines, etc. The manufacturing sector received $9.359
billion, accounting for 14.9% of the total. The outward FDI stock in the manufacturing sector was most
widely spread in terms of the number of ASEAN countries involved. In particular, the following countries
received over $0.1 billion of FDI stock: Indonesia ($1.818 billion), Vietnam ($1.708 billion), Thailand ($1.51
billion), Singapore ($1.352 billion), Laos ($0.9 billion), Malaysia ($0.899 billion), Cambodia ($0.79 billion),
Myanmar ($0.253 billion), and Philippines ($0.118 billion). The production and supply of electricity, heat,
gas and water sector received $7.866 billion, accounting for 12.5% and the stock were mainly distributed in
Singapore, Myanmar, Laos, Indonesia, Cambodia, etc. The wholesale and retail trade sector received $7.537
billion, accounting for 12% of the total and the stock was mainly concentrated in Singapore, Indonesia,
Vietnam, Thailand, Philippines, Malaysia, etc. The mining sector received $6.247 billion, accounting for
10% of the total, and the stock was mainly concentrated in Indonesia, Myanmar, Singapore, Laos, Vietnam,
Cambodia, Thailand, etc. The financial services sector received $4.356 billion, accounting for 6.9% of the
total and the stock was mainly concentrated in Singapore, Thailand, Indonesia, Malaysia, Vietnam, etc.
The construction sector received $3.862 billion, accounting for 6.2% of the total and the stock was mainly
concentrated in Singapore, Cambodia, Laos, Malaysia, Vietnam, Indonesia, Thailand, etc. The agriculture,
forestry, animal husbandry and fishery sector received $2.314 billion, accounting for 3.7% and the stock
was mainly concentrated in Laos, Cambodia, Indonesia, Singapore, Myanmar, Thailand, Vietnam, etc. The
transportation, storage and postal services sector received $1.783 billion, accounting for 2.8% of the total and
the stock was mainly concentrated in Singapore, Thailand, etc. The real estate sector accounted for 1.9% of
the total and the stock was mainly distributed in Singapore, Laos, etc. The shares of the water conservancy,
environment and public facility management sector, the scientific research and technical services sector, the
information transmission, software and IT services sector, the resident services and other services sector
and the hotels and catering services sector accounted for 1.3%, 1.2%, 0.4%, 0.3% and 0.2% of the total,

respectively.
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Table 18 Industrial Distribution of China’s Outward FDI to ASEAN, 2015
(Millions of US Dollars)

Industry Flows S(l:,Z;e Stock S(l:,Z;e
Leasing and Business Services 6,673.84 457  16,088.52 25.7
Manufacturing 2,639.44 18.1 9,358.71 14.9
grz;d;lﬁ(t;(\);llai:f Supply of Electricity, Heat, 310.8 21 7.865.70 125
Wholesale and Retail Trade 1,743.24 11.9 7,537.21 12.0
Mining 38.95 0.3 6,247.43 10.0
Financial Services 911.78 6.2 4,356.19 6.9
Construction 573.27 39 3,861.74 6.2
Agriculture, Forestry, Animal Husbandry and Fishery 504.32 3.5 2,314.28 3.7
Transportation, Storage and Postal Services 60.92 04 1,782.60 2.8
Real Estate 175.83 1.2 1,161.63 1.9
?;itﬁir t}(});}/r{lzrel;\;aerrlzzifnwronment and Public 778.04 53 811.28 13
Scientific Research and Technical Services 84.79 0.6 743.61 1.2
Information Transmission, Software and IT services 63.47 0.4 246.07 04
Resident Services, Repairs and Other Services 39.22 0.3 182.59 0.3
Hotels and Catering 13.19 0.1 99.95 0.2
Culture, Sports and Entertainment 17.65 0.1 46.78 0.1
Education -24.44 -0.2 10.79 0.0
Others — 0.0 0.88 0.0
Total 14,604.31 100.0 62,715.96 100.0

Figure 18 China’s Outward FDI Stock in Ten ASEAN Countries, by the End of 2015

Singapore
8125.14
4841.71

Indonesia
Laos
Myanmar
Cambodia
Thailand
Vietnam
Malaysia
Philippines

Brunei |73.52

(Millions of US Dollars)

31984.9

0 5000 10000 15000

20000

25000

30000 35000

1

[190)




2015 Statistical Bulletin EaRO I EXNOINZ e el e [a Bl =Te @ a\= (Sl

3.4 China’s Outward FDI to the United States

In 2015, China’s outward FDI to the United States reached new height. Its flows amounted to $8.029
billion, with a year-on-year increase of 5.7% and accounting for 5.5% of the total flows. In particular, non-
financial outward FDI to the United States reached $8.476 billion, with a year-on-year increase of 22.1%,
while financial outward FDI experienced negative growth. By the end of 2015, China’s outward FDI stock
in the United States had been recorded at $40.802 billion, accounting for 3.7% of the total. These overseas
enterprises hired more than 80,000 local employees in the United States.

In 2015, Chinese enterprises conducted 97 M&As in the United States. The actual value of transaction
reached $13.05 billion. In particular, M&As through reinvestment by overseas enterprises amounted to
$11.19 billion, accounting for 85.7% of the total value of M&As. These M&As include Shanghai Fosun
International Group’s acquisition of 100% shares of the US Ironshore Insurance company for $2.52 billion,
Anbang Insurance company’s acquisition of Waldorf Astoria for $1.95 billion, Ningbo Dingliang Huitong
Equity Investment’s acquisition of 100% share of the Tall City Exploration LLC. for $1.11 billion, Wanda
Group’s acquisition of World Triathlon Corporation for $0.895 billion, Hainan Airlines Group’s acquisition of
80% of stock of the Cronos Containers Inc. for $0.69 billion. In 2015, Chinese enterprises invested altogether
$19.22 billion through direct investment and reinvestment by overseas enterprises in the United States.

In 2015, China’s outward FDI to the United States spread widely across sectors, with three industries
receiving more than $1 billion FDI flows. The manufacturing sector ranked first with $4.008 billion flows, a
year-on-year increase of 122.2% and accounting for 49.9% of the total outward FDI to the United States. The
leasing and business services sector ranked second with $2.239 billion flows, with a year-on-year increase
0f 293.9% and accounting for 27.9% of the total. The scientific research and technical services sector ranked
third with $1.228 billion flows, a year-on-year increase of 447% and accounting for 15.3% of the total.
Ordered by ranking, the wholesale and retail sector received $0.894 billion, accounting for 11.1% of the
total, the construction sector received $0.4 billion, accounting for 5% of the total, the culture, sports and
entertainment sector received $0.375 billion, accounting for 4.7% of the total, the information transmission,
software and IT services sector received $0.31 billion, accounting for 3.9% of the total and the real estate
sector received $0.184 billion, accounting for 2.3% of the total.

In terms of the industrial distribution of China’s outward FDI stock in the United States, the
manufacturing sector topped other sectors and received $10.719 billion, accounting for 26.3% of the total

stock in the United States. In particular, the stock was mainly distributed in the automobile manufacturing,
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the manufacture and processing of ferrous metals, the manufacture of medicines, the manufacture of special
purpose machinery, the manufacture of general purpose machinery, railway, shipping and aviation and other
transport equipment manufacturing, the manufacture of non-metallic mineral products, the manufacture of
rubber and plastic, the manufacture of metal products, etc. The financial services sector received $10.315
billion (the stock value was adjusted in 2015), accounting for 25.3% of the total. The leasing and business
services sector received $3.716 billion, accounting for 9.1% of the total. The wholesale and retail trade
sector received $3.41 billion, accounting for 8.4% of the total. The real estate sector received $3.406
billion, accounting for 8.3% of the total. The mining sector received $2.902 billion, accounting for 7.1%
of the total. The shares of the scientific research and technical services sector, the construction sector and
the transportation, storage and postal services sector accounted for 4.5%, 2.3% and 1.6% of the total,

respectively.

Table 19 Industrial Distribution of China’s Outward FDI to the United States, 2015
(Millions of US Dollars)

Industry Flows S(l:;:;e Stock S(l‘l)z;e
Manufacturing 4,008.45 499 10,718.82 26.3
Financial services -447 -5.6  10,315.35 25.3
Leasing and Business Services 2,239.31 27.9 3,716.05 9.1
Wholesale and Retail Trade 894.39 11.1 3,410.05 8.4
Real Estate 183.52 2.3 3,406.02 8.3
Mining -1,556.14 -19.4 2,902.06 7.1
Scientific Research and Technical Services 1,227.63 15.3 1,820.94 4.5
Construction 400.02 5.0 957.47 23
Transportation, Storage and Postal Services 18.74 0.2 672.01 1.6
Information Transmission, Software and IT Services 310.31 3.9 545.96 1.3
Culture, Sports and Entertainment 375.14 4.7 532.53 1.3
;K;itielzirt}(;K;{las;:;rrlgzhfnvimnment and Public 63.72 08 406.14 10
graosd:;(tiiown;gi Supply of Electricity, Heat, 30.63 0.4 396.30 1.0
Resident Services, Repairs and Other Services 68.91 0.9 364.91 0.9
Hotels and Catering 79.99 1.0 315.05 0.8
Agriculture, Forestry, Animal Husbandry and Fishery 86.51 1.1 221.22 0.5
Education 43.41 0.5 76.09 0.2
Others 1.13 0.0 24.98 0.1
Total 8,028.67 100.0  40,801.95 100.0
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3.5 China’s Outward FDI to Australia

In 2015, China’s outward FDI to Australia slowed down with direct investment flows amounting to
$3.4 billion, with a year-on-year decrease of 16% and accounting for 2.3% of the total flows. Due to the
continuous fall of global commodity prices, direct investment flows to the mining sector in Australia declined
sharply (a year-on-year decrease of 85.8%), leading to an almost 20% decline of China’s outward FDI flows
to Australia. Meanwhile, direct investment in other sectors in Australia witnessed rapid growth. The flows to
the real estate sector amounted to $0.942 billion, with a year-on-year increase of 166.1% and accounting for
27.7% of the total flows to Australia. The flows to the leasing and business services sector amounted to $0.458
billion, with a year-on-year increase of 129% and accounting for 13.5% of the total. The financial services
sector received $0.401 billion, with a year-on-year increase of 557% and accounting for 11.8% of the total.
The transportation, storage and postal services sector received $0.353 billion (with only $4.27 million in
the previous year), accounting for 10.4% of the total. The manufacturing sector received $0.306 billion
with a year-on-year increase of 246.8% and accounting for 9% of the total. The agriculture, forestry, animal
husbandry and fishery sector received $0.185 billion, with a year-on-year increase of 146.9% and accounting
for 5.4% of the total.

By the end of 2015, China’s outward FDI stock in Australia had reached $28.374 billion, accounting
for 2.6% of the total and 88.4% of its outward FDI stock in Oceania. China established about 800 overseas
enterprises and hired almost 10,000 local employees in Australia. In terms of the industrial distribution of
China’s outward FDI stock in Australia, the mining sector received $16.824 billion, accounting for 59.3% of
the total. The real estate sector received $2.828 billion, accounting for 10% of the total. The financial services
sector received $2.451 billion, accounting for 8.6% of the total. The leasing and business services sector
received $2.165 billion, accounting for 7.6% of the total. The manufacturing sector received $1.137 billion,
accounting for 4% of the total. The wholesale and retail trade sector received $0.795 billion, accounting
for 2.8% of the total. The agriculture, forestry, animal husbandry and fishery sector received $0.553 billion,

accounting for 1.9% of the total.
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Table 20 Industrial Distribution of China’s Outward FDI to Australia, 2015
(Millions of US Dollars)

Industry Flows S(l;z;e Stock S(l:;:;e
Mining 437.30 129 16,824.35 59.3
Real Estate 942.14 27.7 2,827.73 10.0
Financial Services 401.24 11.8 2,451.00 8.6
Leasing and Business Services 457.81 13.5 2,164.57 7.6
Manufacturing 306.43 9.0 1,136.55 4.0
Wholesale and Retail Trade 144.18 4.2 795.27 2.8
Agriculture, Forestry, Animal Husbandry and Fishery 184.67 5.4 552.61 1.9
Transportation, Storage and Postal Services 353.14 10.4 429.94 1.5
;K;itielir t}(}?;);{l:re;\g:rlﬁz;fnvuonment and Public - - 335.34 12
Construction 98.54 2.9 241.51 0.9
Iér:sd;:l:;[lic\);aa;:;i Supply of Electricity, Heat, - - 197.67 0.7
Resident Services, Repairs and Other Services 1.73 0.1 165.48 0.6
Scientific Research and Technical Services 27.97 0.8 128.48 0.5
Hotels and Catering 35.49 1.0 75.23 0.3
Others 10.68 0.3 48.11 0.1
Total 3,401.31 100.0 28,373.85 100.0

3.6 China’s Outward FDI to Russia

In 2015, China’s outward FDI to Russia experienced a rapid increase with flows amounting to $2.961
billion, a year-on-year increase of 367.3% and accounting for 2% of the total flows and 41.6% of the total
flows to Europe, breaking the historical record. In terms of the industrial distribution, the flows were mainly
concentrated in the mining sector (47.6%), the financial services sector (25.9%), the agriculture, forestry,
animal husbandry and fishery sector (11.7%), the manufacturing sector (9.3%), the resident services, repairs
and other services sector (1.6%), the leasing and business services sector (1.3%) and the scientific research
and technical services sector (0.8%).

By the end of 2015, China’s outward FDI stock in Russia had reached $14.02 billion, accounting for
1.3% of the total and 16.8% of its outward FDI stock in Europe. China had established over 1,000 overseas
enterprises and hired 41,000 local employees in Russia. In terms of the industrial distribution of China’s
outward FDI stock in Russia, the mining sector received $5.588 billion, accounting for 39.9% of the total.

The manufacturing sector received $3.113 billion, accounting for 22.2% of the total. The agriculture, forestry,
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animal husbandry and fishery sector received $2.463 billion, accounting for 17.6% of the total. The leasing
and business services sector received $1.315 billion, accounting for 9.4% of the total. The wholesale and
retail trade sector received $0.423 billion, accounting for 3% of the total. The real estate sector received $0.371
billion, accounting for 2.6% of the total. The construction sector received $0.313 billion, accounting for 2.2%

of the total. The financial services sector received $0.231 billion, accounting for 1.6% of the total.

Table 21 Industrial Distribution of China’s Outward FDI to Russia, 2015
(Millions of US Dollars)

Industry Flows S(l:zt)‘e Stock S(l‘l;);e
Mining 1,410.46 47.6 5,587.59 39.9
Manufacturing 276.25 93 3,112.6 22.2
Agriculture, Forestry, Animal Husbandry and Fishery 346.83 11.7 2,462.94 17.6
Leasing and Business Services 39.94 1.3 1,315.26 9.4
Wholesale and Retail Trade 16.02 0.5 423.27 3.0
Real Estate 11.55 0.4 371.41 2.6
Construction 18.96 0.6 313.01 2.2
Financial Services 767.84 259 231.04 1.6
Resident Services, Repairs and Other services 46.32 1.6 107.83 0.8
Scientific Research and Technical Services 24.99 0.8 36.52 0.3
Transportation, Storage and Postal Services — — 25.60 0.2
Information Transmission, Software and IT Services 0.03 0.0 18.08 0.1
Others 1.67 0.3 14.48 0.1
Total 2,960.86 100.0 14,019.63 100.0

4.Structure of China’s Outward Foreign Direct Investors

By the end of 2015, the number of China’s outward foreign direct investors had reached 20,200. In
terms of the domestic investor registration types from the state administration for industry and commerce,
limited liability companies accounted for 67.4% of the total. They were the largest and most active group
in China’s outward FDI activities. Private enterprises accounted for 9.3% of the total and ranked 2nd. The
incorporated companies accounted for 7.7%. The state-owned enterprises accounted for 5.8% of the total,
a decrease of 0.9% compared with the previous year. The shares of foreign-invested enterprises, joint-stock
cooperative enterprises, Hong Kong, Macao and Taiwan-invested enterprises, self-employed companies,

collective enterprises and other enterprises reached 2.8%, 2.3%, 1.9%, 0.9%, 0.4% and 1.5%, respectively.
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Figure 19 Structure of Domestic Investors, by Registration Type, by the End of 2015
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Table 22 Domestic Investors by Registration Type

Registration Type Number of Firms Share (%)
Limited Liability Company 13,612 67.4
Private Enterprise 1,879 9.3
Incorporated Company 1,559 7.7
State-owned Enterprise 1,165 5.8
Foreign-invested Enterprise 562 2.8
Joint-stock Cooperative Enterprise 458 2.3
Hong Kong, Macao and Taiwan-invested Enterprise 385 1.9
Self-employed 186 0.9
Collective Enterprise 88 0.4
Others 312 1.5
Total 20,207 100.0

Among the non-financial outward foreign direct investors, the number of central State-owned
enterprises reached 517, accounting for only 2.6%, while enterprises from provinces, autonomous regions
and municipalities took a share of 97.4%. The top ten provinces, autonomous regions and municipalities in
terms of the number of domestic investors were Guangdong, Zhejiang, Jiangsu, Shanghai, Beijing, Shandong,
Liaoning, Fujian, Hunan, and Heilongjiang, which together accounted for 77.7% of the total domestic

investors. Guangdong province ranked 1st with more than 4,300 domestic investors. Zhejiang province

[125)




2015 Statistical Bulletin EaRO I EXNOINZ e el e [a Bl =Te @ a\= (Sl

ranked second, accounting for 12.4% of the total. Jiangsu ranked 3rd, accounting for 9.8% of the total. More
than 70% of the private enterprises as outward investors came from five provinces and municipalities, namely
Zhejiang, Jiangsu, Guangdong, Shanghai and Shandong.

In terms of the industrial distribution of domestic investors, a total of 13,100 enterprises were from the
wholesale and retail trade sector and the manufacturing sector, accounting for 65% of the total. In particular,
the wholesale and retail trade sector ranked first, accounting for 34.4% of the total. The manufacturing sector
ranked second, accounting for 30.6% of the total, and the enterprises were mainly distributed in the computer,
communication and other electronic equipment manufacturing, garment and decoration, textile, special
purpose machinery manufacturing, electrical machinery and equipment manufacturing, metal products
manufacturing, the manufacture of medicine, chemical raw material and chemical products manufacturing,
general purpose machinery manufacturing, automobile manufacturing, rubber and plastic manufacturing, etc.
In addition, the shares of the leasing and business services sector, the agriculture, forestry, animal husbandry
and fishery sector, the hotels and catering sector, the information transmission, software and IT services

sector and the construction sector reached 8%, 3.8%, 3.3%, 3.1% and 3%, respectively.

Table 23 Structure of Domestic Investors, by the End of 2015

Industry Number of Firms Share (%)
Wholesale and Retail Trade 6,956 344
Manufacturing 6,186 30.6
Leasing and Business Services 1,616 8.0
Agriculture, Forestry, Animal Husbandry and Fishery 764 3.8
Hotel and Catering 658 3.3
Information Transmission, Software and IT Services 627 3.1
Construction 609 3.0
Mining 505 2.5
Scientific Research and Technical Services 442 2.2
Real Estate 387 1.9
Transportation, Storage and Postal Services 348 1.7
Resident Services, Repairs and Other Services 333 1.6
Culture, Sports and Entertainment 168 0.8
Production and Supply of Electricity, Heat, Gas and Water 148 0.7
Others 460 2.4
Total 20,207 100.0
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Figure 20 Structure of Domestic Investors, by the End of 2015
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5.Geographical and Industrial Distributions of China’s FDI Enterprises

5.1 Country (region) distribution

By the end of 2015, China had established 30,800 FDI enterprises (hereinafter referred to as “overseas
enterprises”) in 188 countries (regions) globally, increased by more than 1,100 enterprises compared with the
previous year, reaching to over 80% of countries and regions in the world. In particular, the coverage rate of
overseas enterprises in Asia was 97.9%, the same as the previous year. The coverage rates in Europe, Africa,

North America, Latin America and Oceania were 87.8%, 85%, 75%, 67.3% and 50%, respectively.

Table 24 Geographical Distribution of China’s FDI Enterprises, by the end of 2015

. Nu.mber oi: Number of Countr.ies (Regions) CoverngOiRnte
Continent Countries (Regions) Covered by Ch.lna’s FDI (%)
by the End of 2015 Enterprises
Asia 48 46 97.9
Europe 49 43 87.8
Africa 60 51 85.0
North America 4 3 75.0
Latin America 49 33 67.3
Oceania 24 12 50.0
Total 234 188 80.3

Note: 1. Coverage rate refers to the ratio between the number of countries covered by China’s FDI enterprises and the
total number of countries in the region.

2. The quantity numbers in Asian countries include China, while the coverage rate does not.
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Figure 21 Regional Coverage Rate of China’s Overseas Enterprises,
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Table 25 Countries (Regions) Without China’s Overseas Enterprises, by the end of 2015

Number of
Continent Countries Country (Region)
(Regions)
Asia 1 Bhutan
Andorra, Gibraltar, Monaco, Vatican City State, Faroe Islands, San
Europe 6 .
Marino
Africa 9 Burkina Faso, Canary Islands, Saibutai, La Reunion, Somalia,
Melilla, Swaziland, Mayotte, Western Sahara
Aruba, Bonaire, Curacao Islands, French Guiana, Guadeloupe,
Latin America 16 Haiti, Honduras, Martinique, Montserrat, Puerto Rico, Saba, Saint
Martin Islands, Turks and Caicos Islands, Saint Kitts and Nevis,
Saint Pierre and Miquelon, Netherlands Antilles
North America 1 Greenland
Gambier Islands, Marquesas Islands, Nauru, New Caledonia,
Oceania D Norfolk Island, Society Islands, Solomon Islands, Tuamotu Islands,
Tubuai Islands, Tuvalu, French Polynesia, Wallis and Futuna
Islands
Total 45
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From a country (region) perspective, China established more than 17,000 overseas enterprises in Asia,
accounting for 55.5% of the total. These enterprises were mainly concentrated in Hong Kong (China),
Singapore, Japan, Vietnam, South Korea, Laos, Indonesia, the United Arab Emirates, Cambodia, Thailand,
Mongolia, Malaysia, India, Kazakhstan, etc. The number of overseas enterprises in Hong Kong (China)
reached 9,000, accounting for 30% of the total. Hong Kong ranked 1st in terms of the number of China’s
overseas enterprises and was the most active region for China’s investment.

China established over 4,000 overseas enterprises in North America, accounting for 14.4% of the total.
These enterprises were mainly concentrated in the United States, and Canada. The United States ranked 2nd
after Hong Kong in terms of the number of China’s overseas enterprises.

China established over 3,500 overseas enterprises in Europe, accounting for 11.5% of the total. These
enterprises were mainly distributed in Russia, Germany, the United Kingdom, the Netherlands, France, Italy,
etc.

China established almost 3,000 overseas enterprises in Africa, accounting for 9.6% of the total. These
enterprises were mainly distributed in Zambia, Nigeria, South Africa, Ethiopia, Tanzania, Ghana, Kenya,
Angola, Uganda, Egypt, etc.

China established over 1,700 overseas enterprises in Latin America, accounting for 5.7% of the total.
These enterprises were mainly distributed in the British Virgin Islands, Cayman Islands, Brazil, Mexico,
Chile, Venezuela, Argentina, Peru, etc.

China established more than 1,000 overseas enterprises in Oceania, accounting for 3.3% of the total.

These enterprises were mainly distributed in Australia, New Zealand, Papua New Guinea, Fiji, Samoa, etc.

Table 26 Geographical Distribution of China’s Overseas Enterprises, by the End of 2015

Continent Number of Overseas Enterprises Share (%)
Asia 17,108 55.5
North America 4,433 14.4
Europe 3,548 11.5
Africa 2,949 9.6
Latin America 1,769 5.7
Oceania 1,007 33
Total 30,814 100.0
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By the end of 2015, the top 20 countries and regions in terms of the number of China’s overseas
enterprises had been Hong Kong (China), the United States, the Russia Federation, Australia, Singapore,
Germany, Japan, Vietnam, the British Virgin Islands, South Korea, Canada, Laos, Indonesia, the United
Arab Emirates, Cambodia, Thailand, the United Kingdom, Mongolia, the Cayman Islands and Malaysia. The
total of China’s overseas enterprises located in the above mentioned countries and regions exceeded 23,000,

accounting for 74% of the total.

Figure 22 Geographical Distribution of China’s Overseas Enterprises,
by the End of 2015
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5.2 Industrial Distribution

In terms of the industrial distribution of China’s overseas enterprises, the wholesale and retail sector, the
manufacturing sector and the leasing and business services sector were the most concentrated industries for
overseas enterprises. The number of enterprises in these three industries reached almost 20,000, accounting
for 64.1% of the total. In particular, there were more than 9,000 enterprises in the wholesale and retail sector,
accounting for 29.4% of the total; more than 6,600 enterprises in the manufacturing sector, accounting for
21.4% of the total; and more than 4,000 enterprises in the leasing and business services sector, accounting
for 13.2% of the total. In addition, the shares of the construction sector, the agriculture, forestry, animal

husbandry and fishery sector, the mining sector, the scientific research and technical services sector, the
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information transmission, software and IT services sector, the transportation, storage and postal services
sector, the resident services, repairs and other services sector, the real estate sector and the financial services

sector reached 6.4%, 4.6%, 4.6%, 4.2%, 3.6%, 2.7%, 2.6%, 2.1% and 1.5%, respectively.

Table 27 Industrial Distribution of China’s Overseas Enterprises, by the End of 2015

Number of
Industry Overseas Share (%)
Enterprises
Wholesale and Retail Trade 9,073 29.4
Manufacturing 6,608 21.4
Leasing and Business Services 4,072 13.2
Construction 1,959 6.4
Agriculture, Forestry, Animal Husbandry and Fishery 1,421 4.6
Mining 1,408 4.6
Scientific Research and Technical Services 1,296 4.2
Information Transmission, Software and IT Services 1,096 3.6
Transportation, Storage and Postal Services 839 2.7
Resident Services, Repairs and Other Services 801 2.6
Real Estate 653 2.1
Financial Services 449 1.5
Culture, Sports and Entertainment 340 1.1
Production and Supply of Electricity, Heat, Gas and Water 337 1.1
Hotels and Catering 289 0.9
Water Conservancy, Environment and Public Facility Management 68 0.2
Others 105 0.3
Total 30,814 100.0

5.3 Provincial Distribution

In terms of the affiliations of the overseas non-financial enterprises, local enterprises accounted for
86.9% of the total number of overseas enterprises, while the share of central enterprises and units only
accounted for 13.1%. The top ten provinces (municipalities) in terms of the number of local overseas
enterprises were Guangdong, Zhejiang, Jiangsu, Shanghai, Shandong, Beijing, Liaoning, Fujian, Hunan and
Tianjin, accounting for 69.2% of the total overseas enterprises. Guangdong established the largest number of
overseas enterprises, accounting for 17.3% of the total. Zhejiang ranked second, accounting for 11.6% of the

total. Jiangsu ranked third, accounting for 8.8% of the total.
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Figure 23 Overseas Enterprises Established by China’s Major Provinces and
Municipalities, by the End of 2015 (QTY)
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6.Statistics on China’s Outward FDI = B I

Table 1 China's outward FDI flows by country and region, 2007-2015

(millions of USD)
Country/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015

Total 26,506.09 55,907.17 56,528.99 68,811.31 74,654.04 87,803.53 107,843.71 123,119.86 145,667.15
Asia 16,593.15 43,547.50 40,407.59 44,890.46 45,494.45 64,784.94 75,604.26 84,988.02 108,370.87
Afghanistan 0.10 113.91 16.39 1.91 295.54 17.61 -1.22 27.92 -3.26
Bahrian -- 0.12 - -- -- 5.08 -5.34 -- --
Bangladesh 3.64 4.50 10.75 7.24 10.32 33.03 4137 25.02 31.19
Brunei 1.18 1.82 5.81 16.53 20.11 0.99 8.52 -3.28 3.92
Cambodia 64.45 204.64 215.83 466.51 566.02 559.66 499.33 438.27 419.68
Cyprus 0.30 -- -- - 89.54 3.48 76.34 -- 1.76
Hong Kong 13,732.35 38,640.30 35,600.57 38,505.21 35,654.84 51,238.44 62,823.78 70,867.30 89,789.78
India 22.02 101.88 -24.88 47.61 180.08 276.81 148.57 317.18 705.25
Indonesia 99.09 173.98 226.09 201.31 592.19  1,361.29  1,563.38 127198  1,450.57
Iran 11.42 -34.53 124.83 511.00 615.56 702.14 745.27 592.86 -549.66
Iraq 0.36 -1.66 1.79 48.14 122.44 148.40 20.02 82.86 12.31
Israel 222 -1.00 - 10.50 2.01 11.58 1.89 52.58 229.74
Japan 39.03 58.62 84.10 337.99 149.42 210.65 434.05 394.45 240.42
Jordan 0.60 -1.63 0.11 0.07 0.18 9.83 0.77 6.74 1.58
Kazakhstan 279.92 496.43 66.81 36.06 581.60  2,995.99 811.49 -40.07  -2,510.27
Korea, DPR 18.40 41.23 5.86 12.14 55.95 109.46 86.20 51.94 41.21
Korea, Rep. 56.67 96.91 265.12 -721.68 341.72 942.40 268.75 548.87  1,324.55
Kuwait -6.25 2.44 2.92 22.86 42.00 -11.88 -0.59 161.91 144.44
Kyrgyzstan 14.99 7.06 136.91 82.47 145.07 161.40 203.39 107.83 151.55
Lao PDR 154.35 87.00 203.24 313.55 458.52 808.82 781.48  1,026.90 517.21
Lebanon -- -- -- 0.42 -- -- 0.68 0.09 -
Macau 47.31 643.38 456.34 96.04 202.88 16.60 394.77 596.10  1,080.65
Malaysia -32.82 34.43 53.78 163.54 95.13 199.04 616.38 521.34 488.91
Maldives -- -- -- -- -- -- 1.55 0.72 --
Mongolia 196.27 238.61 276.54 193.86 451.04 904.03 388.79 502.61 -23.19
Myanmar 92.31 232.53 376.70 875.61 217.82 748.96 47533 343.13 331.72
Nepal, FDR 0.99 0.01 1.18 0.86 8.58 7.65 36.97 45.04 78.88
Oman 2.59 -22.95 -6.24 11.03 9.51 3.37 -0.74 15.16 10.95
Pakistan 910.63 265.37 76.75 331.35 333.28 88.93 163.57  1,014.26 320.74
Palestine -- -- - -- -- 0.02 0.02 -- --
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Table 1 Continued 1

(millions of USD)
Country/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015

Philippines 4.50 33.69 40.24 244.09 267.19 74.90 54.40 224.95 -27.59
Qatar 9.81 10.00 -3.74 11.14 38.59 84.46 87.47 35.79 140.85
Saudi Arabia 117.96 88.39 90.23 36.48 122.56 153.67 478.82 184.30 404.79
Singapore 397.73  1,55095 1,414.25 1,118.50 3,268.96 1,518.75 2,032.67 2,813.63 10,452.48
Sri Lanka -1.52 9.04 -1.40 28.21 81.23 16.75 71.77 85.11 17.47
Syria -11.26 -1.17 3.43 8.12 -2.08 -6.07 -8.05 9.55 -3.56
Taiwan Prov -0.05 -0.06 0.04 17.35 11.08 112.88 176.67 183.70 267.12
Tajikistan 67.93 26.58 16.67 15.42 22.10 234.11 72.33 107.20 219.31
Thailand 76.41 45.47 49.77 699.87 230.11 478.60 755.19 839.46 407.24
Timor-Leste -- -- -- - - - 1.60 9.73 33.81
Turkey 1.61 9.10 293.26 7.82 13.50 108.95 178.55 104.97 628.31
Turkmenistan 1.26 86.71 119.68 450.51 -383.04 12.34 -32.43 195.15 -314.57
United Arab Emirates 49.15 127.38 88.90 348.83 314.58 105.11 294.58 705.34  1,268.68
Uzbekistan 13.15 39.37 4.93 -4.63 88.25 -26.79 44.17 180.59 127.89
Viet Nam 110.88 119.84 112.39 305.13 189.19 349.43 480.50 332.89 560.17
Yemen 43.47 18.81 1.64 31.49 -9.12 14.07 331.25 5.96 -102.16
Africa 1,574.31 5,490.55 1,438.87 2,111.99 3,173.14 2,516.66 3,370.64 3,201.93  2,977.92
Algeria 145.92 42.25 228.76 186.00 114.34 245.88 191.30 665.71 210.57
Angola 41.19 -9.57 8.31 101.11 72.72 392.08 224.05 -448.57 57.74
Benin 6.32 14.56 0.09 1.76 0.75 5.06 8.44 7.44 14.76
Botswana 1.87 14.06 18.44 43.85 21.86 21.10 10.19 52.95 86.08
Burkina Faso -- -- -- -- -- -- 4.34 4.45 --
Burundi -- -- 0.69 -- -- 1.50 1.09 3.45 2.06
Cameroon 2.05 1.69 0.82 14.88 1.87 17.65 57.20 29.74 24.67
Cape Verde 0.09 0.48 -- -0.46 - - 0.13 0.10 --
Central African -- - - 25.81 248 -- 1.30 182.24 0.30
Chad 0.75 9.47 51.21 2.13 -12.48 80.68 120.95 83.12 -17.12
Comoros -- -- -- -0.01 -- 0.50 -- -- --
Congo 2.50 9.79 28.07 34.38 6.81 98.80 109.94 238.60 150.08
Congo,DR 57.27 23.99 227.16 236.19 75.18 344.17 121.27 157.56 213.71
Cote d'lvoire 1.74 -7.02 1.51 -5.02 0.87 3.61 -4.79 24.26 60.24
Djibouti 1.00 -- 3.40 4.23 5.66 -- 2.00 9.53 20.33
Egypt 24.98 14.57 133.86 51.65 66.45 119.41 23.22 162.87 80.81
Equatorial Guinea 12.82 -4.86 20.88 22.08 12.47 138.84 22.41 33.13 -13.04
Eritrea 0.45 -0.49 0.23 2.94 3.30 1.96 0.90 1.29 9.91
Ethiopia 13.28 9.71 74.29 58.53 72.30 121.56 102.46 119.59 175.29
Gabon 3.31 32.05 11.88 23.44 1.93 30.69 32.10 25.56 48.79
Gambia - -- - - - -- -- 0.05 --
Ghana 1.85 10.99 49.35 55.98 40.07 208.49 122.51 72.90 283.22
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Table 1 Continued 2
(millions of USD)
Country/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015

Guinea 13.20 8.32 26.98 9.74 24.55 64.44 100.13 67.70 -25.72
Guinea-Bissau 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.72 2.24
Kenya 8.90 23.23 28.12 101.22 68.17 78.73 230.54 278.39 281.81
Lesotho - 0.62 0.10 0.56 0.03 0.21 - 0.46 0.08
Liberia - 2.56 1.12 29.89 21.09 12.00 30.34 40.11 98.18
Libyan Arab Jamahiriya 42.26 10.54 -38.55 -10.50 47.88 -6.68 0.45 0.13 -41.06
Madagascar 13.24 61.16 42.56 33.58 23.10 8.43 15.51 36.76 33.84
Malawi 0.20 5.44 - 9.86 1.20 10.33 8.25 3.40 0.05
Mali 6.72 -1.28 7.99 3.05 47.58 44.42 108.01 23.39 -34.01
Mauritania -4.98 -0.65 6.53 5.77 19.69 30.87 15.27 -7.33 2.16
Mauritius 15.58 34.44 14.12 22.01 419.46 57.83 61.07 49.43 154.77
Morocco 2.64 6.88 16.42 1.75 9.11 1.05 7.74 11.44 26.03
Mozambique 10.03 5.85 15.85 0.28 20.26 230.52 131.89 102.51 68.43
Namibia 0.91 7.59 11.62 5.51 5.04 25.12 7.05 8.02 17.85
Niger 100.83 -0.01 39.87 196.25 51.63  -195.94 116.54 -44.61 23.69
Nigeria 390.35 162.56 171.86 184.89 197.42 333.05 209.13 199.77 50.58
Republic of South Sudan - - - - 0.05 7.80 11.49 -6.82 13.08
Rwanda -0.41 12.88 8.62 12.72 9.69 5.02 -5.94 14.94 4.06
Sao Tome and Principe -- -- -- 0.02 -- 0.07 -- - --
Senegal 0.24 3.60 11.04 18.96 0.19 4.47 10.44 7.06 -7.94
Seychelles 0.09 0.05 0.36 12.28 4.34 53.40 17.69 7.56 49.58
Sierra Leone 2.85 11.42 0.90 - 10.75 7.69 40.03 4.92 8.07
South Africa 45441 4,807.86 41.59 411.17 -14.17  -814.91 -89.19 42.09 233.17
Sudan 65.40 -63.14 19.30 30.96 911.86 -1.69 140.91 174.07 31.71
Tanzania -3.82 18.22 21.58 25.72 53.12 119.70 150.64 166.61 226.32
Togo 2.70 4.20 8.91 11.77 9.04 20.59 23.59 6.99 -1.73
Tunisia -0.34 - -1.30 -0.29 3.76 -0.65 7.06 0.71 5.64
Uganda 4.01 -6.70 1.29 26.50 9.91 9.79 60.60 60.50 205.34
Zambia 119.34 213.97 111.80 75.05 291.78 291.55 292.86 424.85 96.55
Zimbabwe 12.57 -0.72 11.24 33.80 440.03 287.47 517.53 101.18 46.75
Europe 1,540.43 87579 3,352.72 6,760.19 8,251.08 7,035.09 5,948.53 10,837.91 7,118.43
Albania - - - 0.08 - 0.00 0.56 - -
Austria 0.08 - -- 0.46 20.22 53.43 0.15 43.71 104.32
Azerbai jan -1.15 -0.66 1.73 0.37 17.68 0.34 -4.43 16.83 1.36
Belarus - 2.10 2.10 19.22 8.67 43.50 27.18 63.72 54.21
Belgium 491 - 23.62 45.33 35.90 98.40 25.78 153.28 23.46
Bosnia and Hercegovina -- - 1.51 0.06 0.04 0.06 -- -- 1.62
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Table 1 Continued 3

(millions of USD)
Country/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015

Bulgaria -- -- -2.43 16.29 53.90 54.17 20.69 20.42 59.16
Croatia 1.20 - 0.26 0.03 0.05 0.05 -- 3.55 --
Czech Republic 497 12.79 15.60 2.11 8.84 18.02 17.84 2.46 -17.41
Denmark 0.27 1.33 2.64 1.61 5.89 5.14 27.39 57.23 -24.16
Finland 0.01 2.66 1.11 18.04 1.56 1.36 8.52 10.42 38.68
France 9.62 31.05 45.19 2641 3,482.32 153.93 260.44 405.54 327.88
Georgia 8.21 10.00 7.78 40.57 0.80 68.74 109.62 224.35 43.98
Germany 238.66 183.41 179.21 412.35 512.38 799.33 910.81 1,438.92 409.63
Greece 0.03 0.12 -- - 0.43 0.88 1.90 - -1.37
Hungary 8.63 2.15 8.21 370.10 11.61 41.40 25.67 34.02 23.20
Iceland -- -- -- -0.05 -- -- -- -- --
Ireland 0.20 42.33 -0.95 32.88 16.93 48.88 117.02 37.11 14.30
Ttaly 8.10 5.00 46.05 13.27 224.83 118.58 31.26 113.02 91.01
Latvia -1.74 -- -0.03 -- -- -- -- -- 0.45
Liechtenstein 0.28 -- 0.07 3.55 - -- - 3.63 0.64
Lithuania -- -- -- - -- 1.00 5.51 -- --
Luxembourg 4.19 42.13  2,270.49 3,207.19 1,265.00 1,133.01 1,275.21 4,578.37 -11,453.17
Macedonia -- - -- - -- 5.15 14.94 3.87 10.72
Malta -0.10 0.47 0.22 -2.37 0.27 - 0.12 1.93 5.03
Netherlands 106.75 91.97 101.45 64.53 167.86 442.45 238.42  1,029.97 13,462.84
Norway - -- - -- - 0.06 -- -- -0.01
Poland 11.75 10.70 10.37 16.74 48.66 7.50 18.34 44.17 25.10
Portugal 3.60 0.09 3.60 134.73 18.57 8.49 196.29 58.60 -1,675.89
Romania 6.80 11.98 5.29 10.84 0.30 25.41 2.17 42.25 63.32
Russian Federation 477.61 395.23 348.22 567.72 715.81 784.62  1,022.25 633.56  2,960.86
Serbia -- -- -- 2.10 0.21 2.10 11.50 11.69 7.63
Slovakia - -- 0.26 0.46 5.94 2.19 0.33 45.66 --
Spain 6.09 1.16 59.86 29.26 139.74 46.24  -145.75 92.35 149.67
Sweden 68.06 10.66 8.10 1,367.23 49.01 285.22 170.82 130.01 317.19
Switzerland 1.21 0.01 20.99 27.25 17.19 8.64 128.26 33.64 246.77
Ukraine 5.65 2.41 0.03 1.50 0.77 2.07 10.14 4.72 -0.76
United Kingdom 566.54 16.71 192.17 33033 1,419.70  2,774.73  1,419.58 1,498.90 1,848.16
Latin America 4,902.41 3,677.25 7,327.90 10,538.27 11,935.82 6,169.74 14,358.95 10,547.39 12,610.36
Argentina 136.69 10.82 -22.82 27.23 185.15 743.25 221.41 269.92 208.32
Anguilla,British -- - -- -- -- -- -- -- 1.00
Antigua & Barbuda -- - -- - 1.01 - -- - --
Bahamas 38.99 -55.91 1.00 -- -- -- -- -- --
Barbados 0.41 0.82 0.87 -2.11 -- 0.81 0.92 -1.67 -0.28
Belize - 0.06 -- -0.08 -- -- 0.35 0.35 --
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Table 1 Continued 4

(millions of USD)
Country/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015

Bolivia 1.97 4.14 18.01 3.06 8.67 43.21 14.40 24.53 34.32
Brazil 51.13 22.38 116.27 487.46 126.40 194.10 310.93 730.00 -63.28
Cayman Islands 2,601.59 1,524.01 5,366.30 3,496.13 4,936.46 827.43 9,253.40 4,191.72 10,213.03
Chile 3.83 0.93 7.78 33.71 13.99 26.22 11.79 16.29 6.85
Colombia 0.22 6.76 5.74 6.94 33.25 83.51 17.93 183.10 3.70
Costa Rica -- - -- 0.08 0.01 -- 1.17 -0.19 3.84
Cuba 6.58 5.56 12.93 -16.35 76.71 -5.57 -24.37 -22.22 42.43
Dominica -- -- -- -- 0.50 - 0.30 -- --
Dominican -- 0.06 0.06 -- -- -- -- -- --
Ecuador 3.58 -9.42 17.90 22.06 -35.06 311.39 470.60 137.81 118.11
Grenada -- 0.12 -- -- 0.00 -- -- - --
Guatemala -- - -- -- -- -- -- 0.63 -
Guyana 60.00 -- - 28.37 0.20 98.84 35.00 4.08 -3.89
Honduras -4.38 -0.90 - -- -- -- -- - -
Jamaica -- 2.14 -- 2.21 3545 35.86 4.74 111.32 --
Mexico 17.16 5.63 0.82 26.73 41.54 100.42 49.73 140.57 -6.28
Nicaragua -- -- -- -- -- -- 2.17 1.01 0.55
Panama 8.33 6.52 13.69 26.06 1.16 0.72 187.68 4.81 23.82
Paraguay -- 3.00 6.47 27.83 5.57 1.42 0.18 -- --
Peru 6.71 24.55 58.49 139.03 214.25 -49.37 114.60 45.07  -177.76
St. Lucia -- - -- -- -- -- -- -- 0.15
St. Vincent and Grenadines 5.88 9.46 -9.46 9.05 -- -- - 3.32 3.03
Suriname 17.57 242 1.10 6.35 -- -33.23 29.00 -16.90 20.09
Trinidad and Tobago -- - -- -- 0.10 0.19 0.23 36.25 9.15
Uruguay 0.48 -- 4.98 0.36 0.36 9.50 9.67 1.08 36.15
Venezuela 69.53 9.78 115.72 94.39 81.77 1,541.76 425.56 116.08 288.30
Virgin Islands, British 1,876.14 2,104.33 1,612.05 6,119.76 6,208.33 2,239.28 3,221.56 4,570.43 1,849.00
North America 1,125.71 364.21 1,521.93 2,621.44 2,481.32 4,882.00 4,901.01 9,207.66 10,718.48
Bermuda -102.59  -104.84 0.06 170.86 115.83 38.99 18.93 707.69 1,126.98
Canada 1,032.57 7.03 613.13 1,142.29 554.07 795.16  1,008.65 903.84 1,562.83
United States 195.73 462.03 908.74 1,308.29 1,811.42 4,047.85 3,873.43 7,596.13 8,028.67
Oceania 770.08 1,951.87 2,479.98 1,888.96 3,318.23 2,415.10 3,660.32 4,336.95 3,871.09
Australia 531.59 1,892.15 243643 1,701.70 3,165.29 2,172.98 3,457.98 4,049.11 3,401.31
Cook Islands - - -- -- -- 0.12 0.17 -0.27 -
Fiji 2.49 7.97 2.40 5.57 19.63 68.32 58.32 -37.16 12.40
Marshall Islands 34.16 8.00 26.70 13.18 -27.43 -- -12.10 0.00 -56.82
Micronesia, Fs 6.25 -0.16 -- -- -2.89 341 0.46 3.39 3.55
New Zealand -1.60 6.46 9.02 63.75 27.89 94.06 190.40 250.02 348.09
Palau 0.50 7.52 - 0.50 0.57 -- - 0.51 1.50
Papua New Guinea 196.81 29.92 4.80 5.33 16.65 25.69 43.02 30.37 41.77
Samoa -0.12 -- 0.63 98.93 117.73 47.59 -77.93 34.84 95.86
Tonga - -- -- -- -- - - 0.10 0.98
Vanuatu -- -- - -- 0.79 2.93 -- 6.04 22.45
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Table 2 China's outward FDI stock by country and region, 2007-2015

(millions of USD)
Total 2007 2008 2009 2010 2011 2012 2013 2014 2015

Total 117,910.50 183,970.71 245,755.38 317,210.59 424,780.67 531,940.58 660,478.40 882,042.42 1,097,864.59
Asia 79,217.93 131,316.99 185,547.20 228,145.97 303,434.70 364,407.06 447,408.28 600,965.61 768,901.32
Afghanistan* 0.77 114.69 181.32 168.59 465.13 482.74 487.42 518.49 419.93
Bahrian 0.75 0.87 0.87 0.87 1.02 6.80 1.46 3.76 3.87
Bangladesh 43.30 48.14 60.30 67.58 76.68 117.25 158.68 160.24 188.43
Brunei 438 6.51 17.37 45.66 66.13 66.35 72.12 69.55 73.52
Cambodia 168.11 390.66 633.26  1,129.77 1,757.44  2,317.68 2,848.57  3,222.28 3,675.86
Cyprus 1.36 1.36 1.36 1.36 90.90 94.95 171.26 107.17 109.15
Hong Kong* 68,781.32 115,845.28 164,498.94 199,055.57 261,518.52 306,372.45 377,093.14 509,919.83 656,855.24
India* 120.14 222.02 221.27 479.80 657.38  1,169.10  2,446.98  3,407.21 3,770.47
Indonesia 679.48 543.33 799.06  1,150.44  1,687.91  3,098.04  4,656.65 6,793.50 8,125.14
ITran 122.35 94.27 217.80 715.16  1,351.56  2,070.46 2,851.20 3,484.15 2,949.19
Iraq 22.45 20.79 22.58 483.45 605.91 754.32 317.06 375.84 388.12
Israel 10.87 9.87 11.37 21.87 23.88 38.46 34.05 86.65 317.18
Japan 558.27 509.69 692.86 1,105.63 1,366.22 1,61991 1,898.24  2,547.03 3,038.20
Jordan 11.95 10.32 10.54 12.63 12.81 22.54 23.43 30.98 32.55
Kazakhstan* 609.93  1,402.30 1,516.21  1,590.54 2,858.45 6,251.39  6,956.69  7,541.07 5,095.46
Korea, DPR* 67.13 118.63 261.52 240.10 312.61 422.36 585.51 611.57 625.00
Korea, Rep.* 1,214.14 850.34  1,217.80 637.25 1,582.68 3,081.90 1,963.08 2,771.57 3,698.04
Kuwait 0.51 2.96 5.88 50.87 92.86 82.84 89.39 34591 543.62
Kyrgyzstan* 139.75 146.81 283.72 394.32 525.05 662.19 885.82 984.19 1,070.59
Lao PDR 302.22 305.19 535.67 845.75  1,276.20  1,927.84  2,770.92  4,490.99 4,841.71
Lebanon 0.44 0.44 1.57 2.01 2.01 3.01 3.69 3.78 3.78
Macau 910.67 1,560.78  1,837.23  2,229.29  2,675.89  2,929.27  3,409.14  3,930.74 5,739.12
Malaysia* 274.63 361.20 479.89 708.80 797.62  1,026.13  1,668.18  1,785.63 2,231.37
Maldives -- -- -- - -- - 1.65 2.37 2.37
Mongolia* 592.17 895.56  1,241.66  1,435.52  1,886.62  2,954.03 3,353.96 3,762.46 3,760.06
Myanmar 261.77 499.71 929.88  1,946.75  2,181.52  3,093.72  3,569.68  3,925.57 4,258.73
Nepal, FDR 8.66 8.67 14.13 15.94 24.80 33.58 75.31 138.34 291.93
Oman 37.17 14.22 7.97 21.11 29.38 33.35 174.73 189.72 200.77
Pakistan 1,068.19  1,327.99  1,458.09 1,828.01 2,162.99 2,233.61  2,343.09  3,736.82 4,035.93
Palestine -- -- -- -- -- 0.02 0.04 0.04 0.04
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Table 2 Continued 1

(millions of USD)
Total 2007 2008 2009 2010 2011 2012 2013 2014 2015

Philippines 43.04 86.73 142.59 387.34 494.27 593.14 692.38 759.94 711.05
Qatar* 39.79 49.79 36.28 77.05 130.18 220.66 254.02 353.87 449.93
Saudi Arabia 404.03 620.68 710.89 760.56 883.14 1,205.86 1,747.06 1,987.43  2,434.39
Singapore* 1,443.93  3,33477 4,857.32  6,069.10 10,602.69 12,383.33 14,750.70 20,639.95 31,984.91
Sri Lanka 7.74 16.78 15.81 72.74 162.58 178.58 292.65 363.91 772.51
Syria 5.55 438 8.49 16.61 14.83 14.46 6.41 14.55 11.00
Taiwan Reg. 0.15 0.09 0.13 18.19 29.35 135.32 349.27 598.62 969.05
Tajikistan* 98.99 227.17 162.79 191.63 216.74 476.12 599.41 728.96 909.09
Thailand 378.62 437.16 447.88  1,080.00 1,307.26  2,126.93 2,472.43  3,079.47 3,440.12
Timor-Leste 0.45 0.45 7.45 7.45 7.45 7.45 9.05 15.78 100.28
Turkey* 11.99 22.36 386.17 403.63 406.48 502.51 642.31 881.81 1,328.84
Turkmenistan 1.42 88.13 207.97 658.48 276.48 287.77 253.23 447.60 133.04
United Arab Emirates 23431 375.99 440.29 76429  1,17450 1,336.78  1,514.57 2,333.45  4,602.84
Uzbekistan 30.82 77.64 85.22 83.00 156.47 146.18 197.82 392.09 882.04
Viet Nam 396.99 521.73 728.50 986.60  1,290.66 1,604.38 2,166.72  2,865.65 3,373.56
Yemen 107.23 140.54 149.30 184.66 191.45 221.30 549.11 555.07 453.30
Africa 4,461.83 7,803.83 9,332.27 13,042.12 16,244.32 21,729.71 26,185.77 32,350.06 34,694.40
Algeria* 393.89 508.82 751.26 93726 1,059.45 130533 1,497.21 2,451.57 2,531.55
Angola 78.46 68.89 195.54 351.77 400.59  1,245.10 1,634.74 1,214.04  1,268.29
Benin 35.60 53.15 54.01 39.33 40.03 47.60 49.91 69.17 87.31
Botswana 43.39 65.26 119.25 178.52 200.38 220.15 230.90 262.13 321.08
Burkina Faso -- -- -- -- -- -- 4.34 8.78 --
Burundi 1.65 1.65 4.064 6.51 7.20 8.70 9.79 13.24 12.37
Cameroon 18.51 20.34 25.05 59.61 61.54 79.50 148.40 177.84 207.34
Cape Verde 4.65 5.13 5.04 4.58 4.58 11.60 15.23 15.18 15.18
Central African* 3.98 3.98 16.71 46.54 51.02 51.02 60.38 57.08 46.22
Chad* 13.53 25.36 76.57 80.00 108.12 194.12 321.26 404.61 422.72
Comoros 4.05 4.05 4.05 4.04 4.04 4.54 4.54 4.54 4.53
Congo* 65.40 75.42 115.17 135.88 142.40 504.90 695.43 988.76  1,088.67
Congo,DR* 104.40 134.14 397.43 630.92 709.26 970.49  1,091.76  2,168.67  3,239.35
Cote d'lvoire 28.18 21.16 37.65 32.99 34.67 40.04 35.00 64.29 126.78
Djibouti 1.60 1.60 7.03 12.47 18.13 17.99 30.55 40.08 60.46
Egypt* 131.60 131.35 285.07 336.72 403.17 459.19 511.13 657.11 663.15
Equatorial Guinea* 44.63 40.62 61.50 86.25 98.68 404.64 260.85 208.20 231.63
Eritrea 7.22 6.73 9.60 12.54 14.31 103.78 104.55 106.71 119.41
Ethiopia 108.88 126.45 283.44 368.06 426.79 606.55 771.84 914.62  1,130.13
Gabon 55.59 88.14 100.05 125.34 127.10 128.47 168.48 180.41 244.42
Gambia 1.19 1.19 1.19 1.19 1.19 1.19 1.19 1.24 1.24
Ghana 41.87 58.02 185.04 202.00 270.15 505.27 834.84 1,056.69 1,274.49
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Table 2 Continued 2

(millions of USD)
Total 2007 2008 2009 2010 2011 2012 2013 2014 2015

Guinea 69.97 96.37 129.32 136.41 168.43 234.67 338.58 419.07 382.72
Guinea-Bissau - - 27.00 27.00 27.00 27.00 27.00 66.82 69.06
Kenya 55.13 78.36 120.36 221.58 308.83 402.73 635.90 853.71  1,099.04
Lesotho 7.60 8.22 8.32 8.88 8.91 9.13 9.13 11.07 11.15
Liberia* 29.78 37.36 56.39 81.67 114.74 154.37 196.10 229.65 288.99
Libyan Arab Jamahiriya 70.83 81.58 42.69 32.19 67.78 65.19 108.82 108.94 105.77
Madagascar* 76.01 146.52 196.22 229.87 253.63 274.55 286.10 352.61 347.70
Malawi 1.16 6.59 14.54 32.40 30.07 49.30 253.82 257.62 258.15
Mali 32.22 30.95 44.72 47.77 160.06 211.43 316.67 342.86 307.33
Mauritania 15.14 24.76 31.29 45.88 74.71 106.15 108.28 100.95 105.83
Mauritius 115.90 230.07 242.84 283.29 605.94 700.80 849.59 579.71  1,096.58
Morocco 29.65 28.06 48.78 55.85 89.48 95.22 102.96 114.44 156.29
Mozambique 34.24 43.00 74.96 75.24 98.07 336.91 508.09 653.86 724.52
Namibia* 7.24 19.95 46.18 47.11 60.21 94.53 349.45 981.84 380.44
Niger* 134.53 136.50 184.20 379.36 429.57 125.33 241.87 198.08 565.44
Nigeria 630.32 79591 1,025.96 1,210.85 1,415.61 1,949.87 2,146.07 2,323.01 2,376.76
Republic of South Sudan -- - - -- 0.05 10.90 26.47 19.26 35.98
Rwanda 7.30 20.18 28.80 41.63 58.52 63.54 73.33 110.72 123.57
Sao Tome and Principe -- - -- 0.31 0.31 0.38 0.38 0.38 0.38
Senegal 4.39 10.61 26.07 45.03 45.20 102.22 83.25 130.01 126.02
Seychelles 6.55 6.60 7.00 19.36 23.80 77.19 103.47 114.40 160.11
Sierra Leone 32.28 43.70 51.23 41.48 52.23 57.71 108.36 147.74 196.30
South Africa* 702.37 3,048.62 2,306.86 4,152.98 4,059.73 4,775.07 4,400.40 5,954.02 4,722.97
Sudan 574.85 528.25 563.89 613.36  1,525.64 1,236.60 1,507.04 1,747.12 1,809.36
Tanzania 110.92 190.22 281.79 307.51 407.07 540.80 716.46 885.18 1,138.87
Togo 14.42 23.12 33.02 58.11 67.15 98.38 123.09 135.81 128.82
Tunisia 3.57 3.57 2.27 2.53 6.29 5.69 13.86 14.56 20.84
Uganda 18.68 11.98 58.56 113.68 126.21 141.10 383.76 464.10 722.15
Zambia 429.36 651.33 843.97 94373 1,199.84 1,998.11 2,164.32 2,271.99 2,338.02
Zimbabwe 59.15 60.01 99.75 134.54 576.44 874.67 1,520.83 1,695.58 1,798.92
Europe 4,458.54 5,133.96 8,676.78 15,710.31 24,450.03 36,975.12 53,161.56 69,399.87 83,678.97
Albania 0.51 0.51 435 443 4.43 4.43 7.03 7.03 6.95
Armenia 1.25 1.25 1.32 1.32 1.32 1.32 7.51 7.51 7.51
Austria 4.04 4.04 1.55 2.01 24.54 79.46 76.66 201.70 327.99
Azerbai jan 10.19 9.53 12.00 12.38 30.06 31.68 38.34 55.21 63.70
Belarus 0.29 2.39 4.49 23.71 29.07 77.47 115.90 257.52 475.89
Belgium 33.98 33.30 56.91 101.01 140.50 230.69 315.01 493.47 519.53
Bosnia and Hercegovina 3.51 3.51 5.92 5.98 6.01 6.07 6.13 6.13 7.75
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Bulgaria 4.74 4.74 2.31 18.60 72.56 126.74 149.85 170.27 235.97
Croatia 7.84 7.84 8.10 8.13 8.18 8.63 8.31 11.87 11.82
Czech Republic 19.64 32.43 49.34 52.33 66.83 202.45 204.68 242.69 22431
Denmark* 36.75 38.08 40.79 42.47 49.13 53.24 84.37 208.15 82.17
Estonia 1.26 1.26 7.50 7.50 7.50 3.50 3.50 3.50 3.50
Finland 0.94 3.59 9.04 27.25 31.00 34.03 42.55 58.99 95.07
France* 126.81 167.13 221.03 243.62 3,723.89 3,950.77 4,447.94 8,444.88 5,723.55
Georgia* 42.93 65.86 75.33 130.17 109.35 178.08 330.75 545.64 533.75
Germany* 845.41 84550 1,082.24 1,502.29 2,401.44 3,104.35 3,979.38 5,785.50 5,881.76
Greece* 0.38 1.68 1.68 4.23 4.63 5.98 119.79 120.85 119.48
Hungary 78.17 88.75 97.41 465.70 475.35 507.41 532.35 556.35 571.11
Iceland 0.05 0.05 0.05 - -- - - 0.00 1.10
Treland* 29.23 107.77 106.82 139.91 156.83 193.77 323.25 249.72 248.32
Italy 127.13 133.60 191.68 223.80 449.09 573.93 607.75 719.69 931.97
Latvia 0.57 0.57 0.54 0.54 0.54 0.54 0.54 0.54 0.94
Liechtenstein 0.28 0.28 0.36 3.91 3.91 391 3.91 12.40 13.04
Lithuania 3.93 3.93 3.93 3.93 3.93 6.97 12.48 12.48 12.48
Luxembourg* 67.02 122.83  2,484.38 5,786.75 7,081.97 8,977.89 10,423.76 15,666.77 7,739.88
Macedonia 0.20 0.20 0.20 0.20 0.20 0.26 2.09 2.11 2.11
Malta 1.87 4.81 5.03 2.66 3.37 3.37 3.49 5.42 10.45
Moldova* 0.78 0.78 0.78 0.78 0.78 2.11 3.87 3.87 2.11
Montenegro 0.32 0.32 0.32 0.32 0.32 0.32 0.32 0.32 0.32
Netherlands* 138.76 234.42 335.87 486.71 664.68 1,107.92 3,193.09 4,194.08 20,067.13
Norway* 3.75 3.85 12.95 147.76 166.59 188.13  4,771.71  5,223.50 3,471.29
Poland 98.93 109.93 120.30 140.31 201.26 208.11 257.04 329.35 352.11
Portugal 1.71 1.71 5.02 21.37 33.13 40.38 55.32 60.69 71.42
Romania 72.88 85.66 93.34 124.95 125.83 161.09 145.13 191.37 364.80
Russian Federation* 1,421.51 1,838.28 2,220.37 2,787.56 3,763.64 4,888.49 7,581.61 8,694.63 14,019.63
Serbia 2.00 2.00 2.68 4.84 5.05 6.47 18.54 29.71 49.79
Serbia and Montenegro -- - -- -- - -- -- -- -
Slovakia 5.10 5.10 9.36 9.82 25.78 86.01 82.77 127.79 127.79
Slovenia 1.40 1.40 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Spain 142.85 145.01 205.23 247.76 389.31 437.25 315.71 424.53 608.01
Sweden 146.93 157.59 111.89  1,479.12  1,531.22 2,408.17 2,737.71 3,012.92 3,381.96
Switzerland 8.88 8.91 30.30 58.54 91.94 101.32 296.54 387.66 604.15
Ukraine 13.51 15.92 20.79 22.29 29.29 33.14 51.98 63.41 68.90
United Kingdom* 950.31 837.66 1,028.28 1,358.35 2,530.58 8,934.27 11,797.90 12,804.65 16,632.46
Latin America 24,700.91 32,240.15 30,595.48 43,875.64 55,171.75 68,211.63 86,095.93 106,111.14 126,318.93
Anguilla,British -- - -- -- - -- - - 1.00
Antigua & Barbuda 1.25 1.25 1.25 1.25 4.84 5.44 6.30 6.30 6.30
Argentina 157.19 173.36 169.05 218.99 405.25 897.19 1,658.20 1,791.52 1,948.92
Bahamas 56.51 0.60 1.60 1.60 1.60 0.60 0.60 0.60 0.60
Barbados 2.42 3.25 6.00 3.88 3.13 3.95 4.97 3.30 2.89
Belize 0.02 0.08 0.08 - - - 0.35 0.70 0.70
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(millions of USD)
Total 2007 2008 2009 2010 2011 2012 2013 2014 2015

Bolivia 23.03 28.62 55.65 64.85 66.32 156.19 118.92 132.17 317.46
Brazil* 189.55 217.05 360.89 923.65 1,071.79 1,449.51 1,733.58 2,832.89 2,257.12
Cayman Islands* 16,810.68 20,327.45 13,577.07 17,256.27 21,692.32 30,072.00 42,324.06 44,236.72 62,404.08
Chile 56.80 58.09 66.02 109.58 97.94 126.28 179.04 195.83 204.64
Colombia 6.77 13.71 20.50 22.97 59.80 346.15 368.69 547.30 554.43
Costa Rica - - 2.00 2.08 2.09 2.09 3.26 3.98 7.82
Cuba 66.49 72.05 85.32 68.98 146.37 135.69 111.34 62.55 120.62
Dominica 0.70 0.70 0.70 4.15 8.15 8.15 8.45 3.15 3.15
Dominican -- 0.06 0.12 0.12 0.12 1.12 1.00 1.01 1.01
Ecuador 49.18 88.60 106.60 129.58 95.24 407.63  1,008.79 944.60 1,056.35
El salvador - -- -- -- -- - - 0.01 0.01
Grenada 7.53 7.65 7.65 14.52 14.54 14.54 14.54 23.67 23.67
Guatemala - - -- -- -- -- - 0.99 0.99
Guyana 68.60 69.50 149.61 183.17 135.13 151.88 225.18 247.57 256.01
Honduras 0.90 - - - -- -- -- -- --
Jamaica* 0.02 2.16 2.16 4.37 39.07 74.93 79.68 188.37 225.68
Mexico* 151.44 173.08 173.90 152.87 263.88 368.48 409.87 541.21 524.76
Nicaragua -- -- -- -- - - 2.17 3.18 3.67
Panama 55.31 67.38 81.09 236.58 330.78 196.62 478.64 204.93 228.15
Paraguay - 4.78 11.25 39.07 44.65 46.06 46.24 4791 4791
Peru* 137.11 194.34 284.54 654.49 802.24 752.87 867.78 907.98 705.49
St. Lucia - - -- -- -- -- - - 0.15
St. Vincent and Grenadines 20.80 32.49 23.03 36.19 36.20 36.20 36.20 39.00 42.04
Suriname 65.28 67.70 68.80 78.84 78.84 45.61 111.93 93.93 113.52
Trinidad and Tobago* 0.80 0.80 0.80 0.80 0.90 1.09 3.86 1,025.31 604.63
Uruguay* 2.11 2.11 7.15 7.51 8.15 17.65 25.93 210.81 182.73
Venezuela 143.88 155.96 271.96 416.52 501.00 2,042.76 2,363.38 2,493.23 2,800.29
Virgin Islands, British 6,626.54 10,477.33 15,060.69 23,242.76 29,261.41 30,850.95 33,902.98 49,320.41 51,672.14
North America 3,240.89 3,659.78 5,184.70 7,829.26 13,472.43 25,502.99 28,609.74 47,951.49 52,179.26
Bermuda* 105.84 1.45 175.94 352.67 751.84 3,372.50 513.99 2,151.44 2,861.06
Canada* 1,254.52  1,268.43 1,670.34 2,602.60 3,727.56 5,050.72 6,196.19 7,789.08 8,516.25
United States* 1,880.53  2,389.90 3,338.42 4,873.99 8,993.03 17,079.77 21,899.56 38,010.97 40,801.95
Oceania 1,830.40 3,816.00 6,418.95 8,607.29 12,007.44 15,114.07 19,017.12 25,864.25 32,091.71
Australia 1,444.01 3,355.29 5,863.10 7,867.75 11,041.25 13,873.05 17,449.68 23,882.26 28,373.85
Cook Islands -- -- -- - -- 0.12 0.29 0.07 0.07
Fiji* 22.42 30.60 33.00 39.43 61.07 170.91 208.41 119.98 97.92
Kiribati -- -- -- - - -- 0.82 0.82 2.93
Marshall Islands 36.16 44.16 80.86 73.52 107.37 116.87 116.87 116.87 60.05
Micronesia, Fs 7.41 7.25 7.25 7.25 4.36 7.77 8.23 11.62 15.17
New Zealand* 51.17 69.65 93.85 159.11 185.46 273.85 541.73 962.41 1,208.72
Palau 0.50 8.50 8.52 9.02 9.59 9.59 9.59 10.10 11.60
Papua New Guinea* 258.11 289.93 315.11 323.26 341.52 365.48 422.30 460.02 1,911.83
Samoa 0.78 0.78 2.40 101.33 229.79 266.01 188.08 223.08 306.91
Tonga 7.11 7.11 7.11 7.11 7.11 7.11 7.11 7.21 8.19
Vanuatu 2.73 2.73 7.75 12.84 19.92 23.31 64.01 69.81 94.47
Oth. Ocean. Nes -- - - 6.67 -- -- -- -- -

Note: “*”The stock for 2015 is recomputed after adjustment of historical Data.
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Table 3 Distribution of China's outward FDI flows by industry, 2007-2015

(millions of USD)
Industry 2007 2008 2009 2010 2011 2012 2013 2014 2015
p Agriculture, Forestry, Animal o o1 17163 34979 53398 79775 146138 181313 203543 2.572.08
Husbandry and Fishery
B Mining 4,062.77 5,823.51 13,343.09 5,714.86 14,445.95 13,543.80 24,807.79 16,549.39 11,252.61
C Manufacturing 2,126.50 1,766.03 2,240.97 4,664.17 7,041.18 8,667.41 7,197.15 9,583.60 19,986.29

D Production and Supply of

Electricity ,Gas and Water 151.38 1,313.49  468.07 1,006.43 1,875.43 193534 68043 1,764.63 2,135.07

E Construction 329.43 73299 36022 1,628.26 1,648.17 3,245.36 4,364.30 3,396.00 3,735.01

F Wholesale and Retail Trade ~ 6,604.18 6,514.13 6,135.75 6,728.78 10,324.12 13,048.54 14,646.82 18,290.71 19,217.85

G Transport, Storage and Post ~ 4,065.48 2,655.74 2,067.52 5,655.45 2,563.92 2988.14 3,307.23 4,174.72 2,726.82

H Lodging and Catering 955 2950 7487 21820 11693  136.63  82.16 24474  723.19
Services
Information Transmission,

| Computer Services 303.84 29875 278.13  506.12 77646 1240.14 1400.88 3,169.65 6,820.37
and Software

J Banking 1,667.80 14,048.00 8,733.74 8,627.39 6,070.50 10,070.84 15,105.32 15,917.82 24,245.53

K Real Estate 908.52  339.01 938.14 1,613.08 1,974.42 2,018.13 3,952.51 6,604.57 7,786.56

L Leasing and Business Service 5,607.34 21,717.23 20,473.78 30,280.70 25,597.26 26,740.80 27,056.17 36,830.60 36,257.88

jy Eolsitis ez i 303.90 166.81 77573 1,018.86  706.58 1,478.50 1,792.21 1,668.79 3,345.40
Technical Service

Management of Water
N Conservancy, Environment 271 14145 434 7198 25529 33.57 14489  551.39 1,367.73
and Public Facilities

0 Residents Service, Repair

. 76.21 16536  267.73  321.05 328.63  890.40 1,129.18 1,651.75 1,599.48
and Other Service

P Education 8.92 1.54 245 2.00 20.08  102.83 35.66 13.55 62.29

Q Health, Social Works 0.75 0.00 1.91 33.52 6.39 5.38 17.03  153.38 83.87

Culture, Sports

. 5.10 21.80 19.76 186.48 104.98 196.34  310.85 519.15 1,747.51
and Entertainment

Public Management,
S Social Security and -- -- - -- -- -- -- 0.00 1.60
Social Organizations

Total 26,506.09 55,907.17 56,528.99 68,811.31 74,654.04 87,803.53 107,843.71 123,119.86 145,667.15
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Table 4 Distribution of China's outward FDI stock by industry, 2007-2015

(millions of USD)
Industry 2007 2008 2009 2010 2011 2012 2013 2014 2015
p Agriculture, Forestry, Animal | )50 46 46760 200844 261208 341664 496443 7079012 9.691.79 1147580
Husbandry and Fishery
B Mining 15,013.81 22,868.40 40,579.69 44,660.64 66,995.37 74,784.20 106,170.92 123,725.24 142,381.31
C Manufacturing* 954425 9,661.88 13,591.55 17,801.66 26,964.43 34,140.07 41976.84 5235194 78,528.26

Production and Supply of

Electricity , Gas And Water* 59539 1,846.76  2,255.61 3,410.68 7,140.56 8,992.10 11,196.60 15,040.89  15,663.10

E Construction 1,63434  2,680.70 341322 6,173.28 8,051.10 12,856.04 19,445.74 22,583.25 27,124.12

F Wholesale and Retail Trade  20,232.88 29,858.66 35,694.99 42,006.45 49,093.63 68,211.88 87,647.68 102,956.80 121,940.86

G Transport, Storage and Post ~ 12,059.04 14,520.02 16,631.33 23,187.80 25,261.31 29,226.53 32,227.78 34,681.63  39,905.52

H Lodging and Catering 12067 13669 24329 44986  603.86 76327 94743 1307.04 223334
Services
Information Transmission,

| Computer Services 1,900.89  1,666.96 1,967.24 840624 955324 481971 7,384.40 12,325.99  20,927.52
and Software

J Banking* 16,719.91 36,693.88 45,994.03 5525321 67,393.29 96453.37 117,079.83 137,624.85 159,660.10

K Real Estate 451386 409814 534343 726642 8,986.16 9,581.41 1542126 24,649.03  33,493.05

L Leasing and Business

Service* 30,515.03  54,583.03 72,949.00 97,246.05 142,290.02 175,697.95 195,733.54 322,443.92 409,567.71

jy Sl Mesenmi 1,521.03 198189 2,874.13 3967.12 4738838 679276 8,669.73 10,873.24  14,430.83
and Technical Service

Management of Water
N Conservancy, Environment 921.21 1,062.89 1,065.08 1,133.43 2,401.96 70.56 34242 1,333.65  2,541.91
and Public Facilities*

0 Residents Service, Repair

and Other Service® 1,298.85 714.68 961.37 3,229.74 1,615.58 3,581.24 7,688.55 9,042.71  14,276.60

P Education 17.40 17.49 21.23 23.94 66.57 164.79 201.05 184.64 286.62

Q Health, Social Works* 3.69 3.69 6.10 36.16 17.15 46.76 64.84 230.60 175.36

Culture, Sports

R . 92.20 107.33 135.65 345.83 541.42 793.51  1,100.67 1,595.22  3,250.98
and Entertainment
Public Management,

S Social Security and Social -- -- -- - - - -- -- 1.60
Organizations
Total 117,910.50 183,970.71 245,755.38 317,210.59 424,780.67 531,940.58 660,478.40 882,642.42 1,097,864.59

Note:"*" The Stock for 2015 is recomputed after adjustment of historical Data.
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Table 5 China's outward FDI flows by province, 2007-2015(Non-Financial Part)
(millions of USD)

Province/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015

Central Co, total 19,584.88 35,982.84 38,192.75 42,436.98 45,023.14 43,526.93 56,324.49 52,476.17 27,817.52

Provincial total 5,253.41 5,876.33  9,602.50 17,745.42 23,560.36 34,205.76 36,414.89 54,725.87 93,604.10
Beijing 152.95 472.99 451.85 766.14  1,175.03  1,688.55 4,130.10  7,273.53 12,280.33
Tianjin 79.93 82.00 209.92 341.32 407.06 674.95 1,120.20  4,146.37  2,526.54
Hebei 53.94 53.63 219.93 532.37 463.63 578.09 927.57  1,218.65 940.30
Shanxi 83.47 27.02 332.95 79.26 183.19 309.66 564.83 304.91 186.11
Inner Mongolia 42.35 61.90 155.47 80.42 128.25 518.45 408.80  1,109.69 404.47
Liaoning 128.33 106.00 757.86  1,935.66 1,143.84  2,762.60 1,294.99  1,479.02 2,122.04

Dalian 65.42 44.27 463.84  1,632.29 74591  2,030.87  1,044.50 574.81  1,349.20
Jilin 83.22 106.73 298.14 213.40 204.93 296.41 752.40 333.10 658.23
Heilongjiang 178.51 227.97 121.31 237.80 238.34 724.05 773.38 655.31 423.88
Shanghai 522.66 337.14  1,208.69  1,584.68 1,838.02 3,316.18  2,675.24  4,992.25 23,182.88
Jiangsu 518.99 493.84 850.61 1,371.19 2,253.83  3,130.50  3,020.01 4,069.83  7,250.00
Zhejiang 403.46 387.68 702.26  2,679.15  1,852.87  2,360.23  2,552.76  3,861.70  7,108.16

Ningbo 52.53 225.15 210.97 394.60 755.73 638.39 844.68 1,036.63  2,514.56
Anhui 50.79 60.51 57.82 813.65 530.89 710.43 910.55 380.29  2,067.47
Fujian 368.47 161.69 365.82 534.95 530.28 857.05 95249  1,050.64  2,757.43

Xiamen 190.99 41.59 123.89 228.81 152.76 234.00 264.63 265.23 995.23
Jiangxi 15.36 25.87 22.65 94.70 188.33 373.16 380.91 738.53  1,004.57
Shandong 189.28 47478 704.41  1,890.01 2,473.39 3,456.21 4,264.72 3,91590  7,109.83

Qingdao 48.98 15.47 104.72 461.97 234.66 919.85  1,022.67 1,217.49 1,277.74
Henan 70.36 131.28 120.75 118.64 282.51 341.17 589.71 54692  1,312.84
Hubei 9.03 3.50 41.16 80.61 709.03 496.87 520.11 671.61 635.96
Hunan 140.88 254.46  1,005.68 27477  1,176.28 994.99 569.70 784.49  1,123.70
Guangdong 1,141.01  1,242.51 92298  1,599.77  3,633.50  5,288.21  5,942.88 10,896.71 12,262.50

Shenzhen 924.33 763.75 414.47 608.78  1,133.06 3,368.33  3,008.14 598933  6,459.20
Guangxi 26.20 38.44 81.69 186.82 167.14 272.40 81.34 228.64 450.91
Hainan 1.22 0.82 60.72 22179 1,219.99 320.12 817.31 887.08  1,201.19
Chongqing 87.13 104.48 47.47 361.09 401.25 529.60 346.55 766.76  1,496.38
Sichuan 291.20 81.07 107.40 690.97 563.41 595.09 584.47 1,382.23  1,187.30
Guizhou 0.51 0.25 522 2.89 20.33 20.25 208.15 87.64 65.39
Yunnan 136.41 284.67 270.08 513.39 248.45  1,040.46 830.36  1,261.95 946.48
Xizang -- - -- 0.29 2.16 0.02 0.22 3.85 296.81
Shaanxi 20.58 140.63 224.62 260.55 448.16 607.84 307.89 414.11 624.08
Gansu 153.64 358.08 18.52 101.76 649.17  1,382.09 431.82 273.21 122.93
Qinghai 1.10 2.02 2.09 1.38 1.73 12.80 35.96 16.01 78.26
Ningxia 5.69 5.02 15.09 7.11 12.95 64.21 86.26 338.83  1,089.59
Xinjiang 85.35 69.34 180.57 47.76 314.74 431.23 315.79 548.32 610.77
Xinjiang P&C Group 211.39 79.99 38.77 121.11 97.68 51.89 17.42 87.80 76.79
Total 24,838.29 41,859.17 47,795.25 60,182.40 68,583.50 77,732.69 92,739.38 107,202.04 121,421.62
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Table 6 China's outward FDI stock by province, 2007-2015(Non-Financial Part)
(millions of USD)

Province/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015

Central Co, total 79,443.76 119,740.85 160,143.26 201,787.90 272,460.46 311,424.14 378,500.16 509,580.51 593,726.81

Provincial total 21,746.84 27,535.98 39,618.09 60,169.48 84,926.97 124,063.07 164,900.05 235,437.06 344,477.68
Beijing 1,591.95  2,510.19  3,758.65 4,808.82  6,033.80 7,577.92 12,764.56 28,488.70 38,798.95
Tianjin 252.00 321.61 581.16 967.29  1,386.78  2,115.13  3,593.31  9,233.79 10,941.93
Hebei 382.48 524.15 886.92  1,377.24 1,954.70  2,387.10  3,490.45 4,530.94 5,724.81
Shanxi 272.00 181.59 533.39 636.54 830.21  1,060.47  1,538.65 1,705.79  2,110.51
Inner Mongolia 139.84 204.05 401.00 470.55 565.17  1,222.60 1,678.80 2,391.48  3,131.55
Liaoning 443.95 605.54  1,49230 3,406.96 435698  6,952.81 7,731.17  9,256.19 11,319.45

Dalian 255.39 348.88 830.94 2,47520 2,969.03 4,803.16 5,298.18 5,897.30  7,094.25
Jilin 215.54 379.29 707.67 899.58  1,115.48 1,453.96 2,139.24 2,431.38 3,134.12
Heilongjiang 711.44 993.53  1,062.35  1,280.44 1,727.92  2,529.93  3,350.10 4,021.67 4,213.97
Shanghai 3,025.38  2,186.11  3,589.37 6,094.33  6,374.73 13,951.06 17,843.61 25,484.79 58,361.65
Jiangsu 1,164.99  1,726.77 2,498.72  3,888.14 5,701.94  7,831.85 11,163.11 15,609.97 22,614.24
Zhejiang 1,162.59  1,547.16  2,959.23  5,845.28  7,189.13  8,548.64 10,988.48 15,373.59 22,364.78

Ningbo 235.10 460.39 65048 1,06430 1,875.24  2,120.67  3,230.64 4,517.85 6,742.25
Anhui 153.51 203.79 27594 1,108.42  1,654.08 2,371.20 3,795.59 4,269.45  6,266.96
Fujian 916.08  1,132.31  1,588.00 1,967.73  2,447.54 3,237.01 3,967.78 4,872.90  8,202.53

Xiamen 212.42 316.66 388.13 604.43 805.57 995.78  1,096.23  1,331.49  2,432.70
Jiangxi 54.78 91.26 129.05 221.36 397.51 789.34  1,191.80  2,013.52  2,595.24
Shandong 1,613.60  2,080.25  2,622.55 4,958.23  8,626.20 11,970.09 16,047.38 19,700.97 27,305.44

Qingdao 693.25 596.36 464.87  1,237.74 1,490.36  2,453.39 3,228.06 4,47530 5,852.77
Henan 217.03 330.01 576.55 706.89 974.60  1,441.88 1,953.52 249444  3,994.96
Hubei 49.72 56.00 99.92 177.94 883.51  1,375.79  1,733.18  2,283.05  2,860.68
Hunan 293.44 674.27  2,047.82  2,716.26  3,295.77 4,133.31 4,547.24  5,515.00 8,104.42
Guangdong 7,243.11  8,685.14 954523 11,629.51 17,981.11 25,176.17 34,233.75 49,479.39 68,654.95

Shenzhen 4,002.71  4,806.19 4,739.86  6,152.87  8,329.18 13,201.98 18,567.99 29,669.48 38,686.94
Guangxi 96.29 137.80 301.11 525.05 687.01 866.88  1,061.68 1,477.92  1,845.97
Hainan 43.42 44.23 112.60 335.66 1,652.62  3,328.20 3,434.23  3,756.42  4,893.95
Chongqing 160.71 276.74 303.23 655.65 1,105.72  1,709.51  1,939.59  2,656.60  3,908.25
Sichuan 443.22 397.58 53524  1,253.52  1,924.78  2,245.73  2,655.93  3,524.09  4,659.01
Guizhou 4.45 18.66 22.29 20.35 49.52 87.46 327.08 341.78 428.94
Yunnan 261.13 569.96 94784  1,555.04 1,829.14 2,958.05 3,865.67 5,142.04  6,026.19
Xizang 1.00 1.52 1.52 1.80 3.77 10.33 12.27 16.10 314.41
Shaanxi 56.67 192.99 415.18 697.86  1,138.06  1,793.87  2,002.87  2,465.11  2,855.25
Gansu 245.50 59291 610.85 711.58  1,339.50  2,685.62  3,159.85 3,204.03  3,211.56
Qinghai 3.40 4.92 7.51 8.90 13.04 31.49 90.62 101.32 222.92
Ningxia 26.45 37.29 39.79 46.72 59.56 119.34 196.24 49733 1,600.26
Xinjiang 142.12 384.19 516.01 689.83  1,033.90 1,454.44 1,749.51 2,340.30  2,965.92
Xinjiang P&C Group 359.05 444.16 449.10 505.98 593.19 645.89 652.79 757.01 843.91
Total 101,190.60 147,276.83 199,761.35 261,957.38 357,387.43 435,487.21 543,400.21 745,017.57 938,204.49
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Table 7 China's outward FDI flows into EU countries, 2007-2015

(millions of USD)
Country/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015
Austria 0.08 - - 0.46 20.22 53.43 0.15 43.71 104.32
Belgium 491 - 23.62 45.33 35.90 98.40 25.78 153.28 23.46
Bulgaria - - -2.43 16.29 53.90 54.17 20.69 20.42 59.16
Croatia 1.20 - 0.26 0.03 0.05 0.05 - 3.55 -
Cyprus 0.30 - - - 89.54 3.48 76.34 -- 1.76
Czech Republic 4.97 12.79 15.60 2.11 8.84 18.02 17.84 2.46 -17.41
Denmark 0.27 1.33 2.64 1.61 5.89 5.14 27.39 57.23 -24.16
Finland 0.01 2.66 1.11 18.04 1.56 1.36 8.52 10.42 38.68
France 9.62 31.05 45.19 26.41  3,482.32 153.93 260.44 405.54 327.88
Germany 238.66 183.41 179.21 412.35 512.38 799.33 910.81  1,438.92 409.63
Greece 0.03 0.12 - - 0.43 0.88 1.90 - -1.37
Hungary 8.63 2.15 8.21 370.10 11.61 41.40 25.67 34.02 23.20
Ireland 0.20 42.33 -0.95 32.88 16.93 48.88 117.02 37.11 14.30
Italy 8.10 5.00 46.05 13.27 224.83 118.58 31.26 113.02 91.01
Latvia -1.74 - -0.03 -- -- -- -- -- 0.45
Lithuania - -- -- -- -- 1.00 5.51 -- --
Luxembourg 4.19 42.13  2,27049  3,207.19  1,265.00 1,133.01  1,275.21  4,578.37 -11,453.17
Malta -0.10 0.47 0.22 -2.37 0.27 - 0.12 1.93 5.03
Netherlands 106.75 91.97 101.45 64.53 167.86 442 .45 238.42  1,029.97 13,462.84
Poland 11.75 10.70 10.37 16.74 48.66 7.50 18.34 44.17 25.10
Portugal -- - - - - 5.15 14.94 3.87 10.72
Romania 6.80 11.98 5.29 10.84 0.30 25.41 2.17 42.25 63.32
Slovakia - - 0.26 0.46 5.94 2.19 0.33 45.66 --
Spain 6.09 1.16 59.86 29.26 139.74 46.24 -145.75 92.35 149.67
Sweden 68.06 10.66 8.10 1,367.23 49.01 285.22 170.82 130.01 317.19
United Kingdom 566.54 16.71 192.17 33033 1,419.70  2,774.73  1,419.58  1,498.90  1,848.16
Total 1,044.12 466.62  2,966.43 5,963.09 7,560.83 6,119.90 4,523.50 9,787.16 5,479.78

Note: The Sum of the Europe Union does not include Croatia until 2012.
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Table 8 China's outward FDI stock into EU countries, 2007-2015

(millions of USD)
Country/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015
Austria 4.04 4.04 1.55 2.01 24.54 79.46 76.66 201.70 327.99
Belgium 33.98 33.30 56.91 101.01 140.50 230.69 315.01 493.47 519.53
Bulgaria 4.74 4.74 2.31 18.60 72.56 126.74 149.85 170.27 235.97
Croatia 7.84 7.84 8.10 8.13 8.18 8.63 8.31 11.87 11.82
Cyprus 1.36 1.36 1.36 1.36 90.90 94.95 171.26 107.17 109.15
Czech Republic 19.64 32.43 49.34 52.33 66.83 202.45 204.68 242.69 22431
Denmark 36.75 38.08 40.79 42.47 49.13 53.24 84.37 208.15 82.17
Estonia 1.26 1.26 7.50 7.50 7.50 3.50 3.50 3.50 3.50
Finland 0.94 3.59 9.04 27.25 31.00 34.03 42.55 58.99 95.07
France 126.81 167.13 221.03 243.62  3,723.89  3,950.77 4,44794  8,444.88  5,723.55
Germany 845.41 845.50  1,082.24  1,502.29 2,401.44 3,10435 3,979.38 5,78550  5,881.76
Greece 0.38 1.68 1.68 423 4.63 5.98 119.79 120.85 119.48
Hungary 78.17 88.75 97.41 465.70 475.35 507.41 532.35 556.35 571.11
Ireland 29.23 107.77 106.82 139.91 156.83 193.77 323.25 249.72 248.32
Italy 127.13 133.60 191.68 223.80 449.09 573.93 607.75 719.69 931.97
Latvia 0.57 0.57 0.54 0.54 0.54 0.54 0.54 0.54 0.94
Lithuania 3.93 3.93 3.93 3.93 3.93 6.97 12.48 12.48 12.48
Luxembourg 67.02 122.83  2,484.38  5,786.75  7,081.97 8,977.89 10,423.76 15,666.77  7,739.88
Malta 1.87 4.81 5.03 0.20 3.37 3.37 3.49 5.42 10.45
Netherlands 138.76 234.42 335.87 486.71 664.68  1,107.92  3,193.09 4,194.08 20,067.13
Poland 98.93 109.93 120.30 140.31 201.26 208.11 257.04 329.35 352.11
Portugal 1.71 1.71 5.02 21.37 33.13 40.38 55.32 60.69 71.42
Romania 72.88 85.66 93.34 124.95 125.83 161.09 145.13 191.37 364.80
Slovakia 5.10 5.10 9.36 9.82 25.78 86.01 82.77 127.79 127.79
Slovenia 1.40 1.40 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Spain 142.85 145.01 205.23 247.76 389.31 437.25 315.71 424.53 608.01
Sweden 146.93 157.59 111.89  1,479.12  1,531.22  2,408.17 2,737.71  3,012.92  3,381.96
United Kingdom 950.31 837.66  1,028.28  1,358.35  2,530.58 893427 11,797.92 12,804.65 16,632.46
Total 2,942.10 3,173.85 6,277.83 12,505.02 20,290.79 31,538.24 40,096.61 54,210.40 64,460.13

Note: The Sum of the Europe Union does not include Croatia until 2012.
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Table9 China's Outward FDI Flows in ASEAN Countries,2007-2015

(millions of USD)
Country/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015
Brunei 1.18 1.82 5.81 16.53 20.11 0.99 8.52 -3.28 3.92
Cambodia 64.45 204.64 215.83 466.51 566.02 559.66 499.33 438.27 419.68
Indonesia 99.09 173.98 226.09 201.31 592.19  1,361.29  1,563.38  1,271.98  1,450.57
Lao PDR 154.35 87.00 203.24 313.55 458.52 808.82 781.48  1,026.90 517.21
Malaysia -32.82 34.43 53.78 163.54 95.13 199.04 616.38 521.34 488.91
Myanmar 92.31 232.53 376.70 875.61 217.82 748.96 475.33 343.13 331.72
Philippines 4.50 33.69 40.24 244.09 267.19 74.90 54.40 224.95 -27.59
Singapore 397.73  1,550.95  1,414.25 1,11850  3,268.96  1,518.75 2,032.67 2,813.63 10,452.48
Thailand 76.41 45.47 49.77 699.87 230.11 478.60 755.19 839.46 407.24
Viet Nam 110.88 119.84 112.39 305.13 189.19 349.43 480.50 332.89 560.17
Total 968.08  2,484.35  2,698.10 4,404.64 5905.24 6,100.44 7,267.18  7,809.27 14,604.31

Tablel0 China's Outward FDI Stock in ASEAN Countries,2007-2015

(millions of USD)
Country/Region 2007 2008 2009 2010 2011 2012 2013 2014 2015
Brunei 4.38 6.51 17.37 45.66 66.13 66.35 72.12 69.55 73.52
Cambodia 168.11 390.66 633.26  1,129.77  1,757.44  2,317.68  2,848.57  3,222.28  3,675.86
Indonesia 679.48 543.33 799.06  1,150.44  1,687.91  3,098.04  4,656.65 6,793.50  8,125.14
Lao PDR 302.22 305.19 535.67 84575  1,276.20  1,927.84  2,770.92  4,490.99  4,841.71
Malaysia 274.63 361.20 479.89 708.80 797.62  1,026.13  1,668.18 1,785.63  2,231.37
Myanmar 261.77 499.71 929.88  1,946.75  2,181.52  3,093.72  3,569.68  3,925.57  4,258.73
Philippines 43.04 86.73 142.59 387.34 494.27 593.14 692.38 759.94 711.05
Singapore 1,443.93  3,334.77 485732  6,069.10 10,602.69 12,383.33 14,750.70 20,639.95 31,984.91
Thailand 378.62 437.16 447.88  1,080.00 1,307.26  2,126.93  2,472.43  3,079.47  3,440.12
Viet Nam 396.99 521.73 728.50 986.60  1,290.66  1,604.38  2,166.72  2,865.65  3,373.56
Total 3,953.17 6,486.99 9,571.42 14,350.21 21,461.70 28,237.54 35,668.35 47,632.53 62,715.97
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Tablell China's Outward FDI in Countries along the Belt and Road , 2015

(millions of USD)
Country/Region Flows Stock
Total 18,928.90 115,678.91
Afghanistan -3.26 419.93
Albania -- 6.95
Armenia -- 7.51
Azerbai jan 1.36 63.70
Bahrian -- 3.87
Bangladesh 31.19 188.43
Belarus 54.21 475.89
Bosnia and Hercegovina 1.62 7.75
Brunei 3.92 73.52
Bulgaria 59.16 235.97
Cambodia 419.68 3,675.86
Croatia 0.00 11.82
Czech Republic -17.41 224.31
Egypt 80.81 663.15
Estonia - 3.50
Georgia 43.98 533.75
Hungary 23.20 571.11
India 705.25 3,770.47
Indonesia 1,450.57 8,125.14
Iran -549.66 2,949.19
Iraq 12.31 388.12
Israel 229.74 317.18
Jordan 1.58 32.55
Kazakhstan -2,510.27 5,095.46
Kuwait 144.44 543.62
Kyrgyzstan 151.55 1,070.59
Lao PDR 517.21 4,841.71
Latvia 0.45 0.94
Lebanon -- 3.78
Lithuania -- 12.48
Macedonia -0.01 2.11
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Tablell Continued 1

(millions of USD)
Country/Region Flows
Malaysia 488.91 2,231.37
Maldives -- 2.37
Moldova -- 2.11
Mongolia -23.19 3,760.06
Montenegro - 0.32
Myanmar 331.72 4,258.73
Nepal, FDR 78.88 291.93
Oman 10.95 200.77
Pakistan 320.74 4,035.93
Palestine -- 0.04
Philippines -27.59 711.05
Poland 25.10 352.11
Qatar 140.85 449.93
Romania 63.32 364.80
Russian Federation 2,960.86 14,019.63
Saudi Arabia 404.79 2,434.39
Serbia 7.63 49.79
Singapore 10,452.48 31,984.91
Slovakia -- 127.79
Slovenia -- 5.00
Sri Lanka 17.47 772.51
Syria -3.56 11.00
Tajikistan 219.31 909.09
Thailand 407.24 3,440.12
Timor-Leste 33.81 100.28
Turkey 628.31 1,328.84
Turkmenistan -314.57 133.04
Ukraine -0.76 68.90
United Arab Emirates 1,268.68 4,602.84
Uzbekistan 127.89 882.04
Viet Nam 560.17 3,373.56
Yemen -102.16 453.30
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Table12 The Top 100 Non-financial Chinese TNCs Ranked by Outward FDI Stock, 2015

NO. Name of Enterprise2015
1 China Mobile Communications Corporation
2 China National Petroleum Corporation
3 China National Offshore Oil Corporation
4 China Petrochemical Corporation (Sinopec Group)
5 China Resources (Holdings) Co.,Ltd.
6 China Ocean Shipping (Group) Company
7 China Merchants Group
8 China State Construction Engineering Corporation
9 China National Chemical Corporation
10 China Minmetals Corporation.
11 Sinochem Corporation
12 Beijing Enterprises Group Company Limited
13 Aluminum Corporation of China
14 State Grid Corporation of China
15 Huawei Technologies Co.,Ltd.
16 China National Cereals, Oils & Foodsuffs Corp.
17 Power Construction Corporation of China
18 China Three Gorges Corporation
19 China Unicom Co.,Ltd.
20 Shum Yip Group Limited
21 Guangdong Holdings Limited
22 China Communication Construction Company Ltd.
23 Midea Group Co.,Ltd.
24 China National Aviation Holding Corporation
25 Aviation Industry Corporation of China
26 China North Industries Group Corporation
27 China Shipping (Group) Company
28 Yanzhou Coal Mining Company Limited
29 China National Travel Service (HK) Group Corp.
30 CITIC Group Co.,Ltd.
31 China Huaneng Group
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Tablel12 Continued 1

NO. Name of Enterprise2015
32 State Power Investment Corporation
33 Guangzhou Yuexiu Holdings Limited
34 Sany Heavy Industry Co.,Ltd.
35 China Nonferrous Metal Mining (Group) Co.,Ltd.
36 HNA Group Co.,Ltd.
37 Tianjin Bohai Leasing Co.,Ltd.
38 SinoSteel Corporation
39 ZTE Corporation Co.,Ltd.
40 CRRC Corporation Limited
41 China Railway Construction Corporation
42 Shanghai Geely ZhaoYuan Investments International Ltd
43 Shanghai Baosteel Group Corporation
44 China Minsheng Investment Group.
45 China General Nuclear Power Corporation
46 China Huadian Corporation
47 China International Marine Containers (Group) Ltd.
48 Jinchuan Group Ltd.
49 China Reform Holdings Corporation Ltd.
50 Wuhan Iron & Steel (Group) Corporation
51 Giant Interactive Group, Inc.
52 China Railway Engineering Corporation
53 Anhui Foreign Economic Construction (Group) Co.,Ltd.
54 Dongfeng Motor Corporation
55 China Telecom Global Limited
56 China National Machinery Industry Corporation
57 Anshan Iron & Steel Group Corporation
58 Shenhua Group Corporation Limited
59 Bright Food (Group) Co.,Ltd.
60 Shanghai Yunju Ventural Capital
61 Beijing Tsinghua Spreadtrum Communications Inc.
62 China National Gold Group Corporation
63 SAIC Motor Corporation, Ltd.
64 China National Heavy Duty Truck Group
65 Guangdong Province Navigation Group Co.,Ltd.
66 Jilin Jien Nickel Industry Co.,Ltd.
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Tablel2 Continued 2

NO. Name of Enterprise2015
67 Ningbo Dingliang Huitong Investment Corporation
68 Zijin Mining Group Co., Ltd.
69 Tianjin Bohai Leasing Co.,Ltd.
70 Guangzhou Pearl River Group Co., Ltd.
71 Shanghai Pharmaceuticals Holding Co.,Ltd.
72 Wanxiang Group Corporation
73 Anhui Hefei Ruicheng Industry investment Co.,Ltd.
74 Hunan Valin Iron & Steel (Group) Co.,Ltd.
75 China General Technology (Group) Holding, Limited
76 Nam Kwong (group) Company Limited
77 CRCC-Tongguan Investment Co.,Ltd.
78 China Electronics Corporation(CEC)
79 China Energy Conservation and Environmental Protection Group
80 Shandong Ruyi Group Co.,Ltd.
81 Inner Mongolia Yitai Group Co.,Ltd.
82 China Southern Air Holding Company
83 Salim Shanghai Group Co., Ltd.
84 DaLian Wanda Commercial Properties Co., Ltd.
85 Zoomlion Heavy Industry Science&Technology Co., Ltd.
86 China GuoDian Corporation
87 TCL Corporation Co.,Ltd.
88 Shandong Iron & Steel Group Co., Ltd.
89 Wumart Group Beijing Co.,Ltd.
90 NanShan Group Co.,Ltd.
91 TianRui Group Co.,Ltd.
92 Haier Electrical Appliance Co.,Ltd.
93 China Aerospace Science and Technology Corporation (CASC)
94 China Datang Corporation
95 Beijing Wanda Culture Industry Group
96 Fuyao Glass Industry Group Co., Ltd.
97 GreenLand Group Co.,Ltd.
98 Guangzhou Automobile Group Co., Ltd.
99 China State Shipbuilding Corporation
100 BYD Company Limited.
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Table13 The Top 100 Non-financial Chinese TNCs Ranked by Foreign Assets, 2015

No. Name of Enterprise
1 China Mobile Communications Corporation
2 China Petrochemical Corporation (Sinopec Group)
3 China National Petroleum Corporation
4 China Resources (Holdings) Co.,Ltd.
5 China National Offshore Oil Corporation
6 China Unicom Co.,Ltd.
7 China Merchants Group
8 China State Construction Engineering Corporation
9 Sinochem Corporation
10 China Minmetals Corporation.
11 Guangzhou Yuexiu Holdings Limited
12 China Ocean Shipping (Group) Company
13 Aluminum Corporation of China
14 China National Chemical Corporation
15 Beijing Enterprises Group Company Limited
16 State Grid Corporation of China
17 State Power Investment Corporation
18 CITIC Group Co.,Ltd.
19 Shanghai Geely ZhaoYuan Investments International Ltd
20 Tianjin Bohai Leasing Co.,Ltd.
21 China Shipping (Group) Company
22 China Reform Holdings Corporation Ltd.
23 China Communication Construction Company Ltd.
24 Aviation Industry Corporation of China
25 China General Nuclear Power Corporation
26 Shum Yip Group Limited
27 Guangdong Holdings Limited
28 China Three Gorges Corporation
29 China North Industries Group Corporation
30 China National Heavy Duty Truck Group
31 China National Travel Service (HK) Group Corp.
32 China National Cereals, Oils & Foodsuffs Corp.
33 Bright Food (Group) Co.,Ltd.
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Tablel3 Continued 1

NO. Name of Enterprise2015
34 China Huaneng Group
35 China Electronics Corporation(CEC)
36 China Nonferrous Metal Mining (Group) Co.,Ltd.
37 Yanzhou Coal Mining Company Limited
38 Haier Electrical Appliance Co.,Ltd.
39 SAIC Motor Corporation, Ltd.
40 Power Construction Corporation of China
41 HNA Group Co.,Ltd.
42 China International Marine Containers (Group) Ltd.
43 Gold East Paper (Jiangsu) Co.,Ltd.
44 Shanghai Baosteel Group Corporation
45 China National Aviation Holding Corporation
46 Jinchuan Group Ltd.
47 GreenLand Group Co.,Ltd.
48 China General Technology (Group) Holding, Limited
49 CRRC Corporation Limited
50 China Vanke Co., Ltd.
51 ZTE Corporation Co.,Ltd.
52 Anshan Iron & Steel Group Corporation
53 Shanghai Yunju Ventural Capital
54 Salim Shanghai Group Co., Ltd.
55 HeSteel Group Co.,Ltd
56 DaLian Wanda Commercial Properties Co., Ltd.
57 China State Shipbuilding Corporation
58 China Aerospace Science and Technology Corporation (CASC)
59 China Minsheng Investment Group.
60 China Railway Construction Corporation
61 Midea Group Co.,Ltd.
62 Sany Heavy Industry Co.,Ltd.
63 Beijing Infrastructure Investment Co.,Ltd.
64 China Huadian Corporation
65 China GuoDian Corporation
66 Wanxiang Group Corporation
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Tablel3 Continued 2

NO. Name of Enterprise2015
67 China Railway Engineering Corporation
68 China National Pharmaceutical Group Corporation
69 Shenhua Group Corporation Limited
70 Nam Kwong (group) Company Limited
71 Shenzhen Energy Corporation
72 Guangdong Guangsheng assets management co., Ltd.
73 China Energy Conservation and Environmental Protection Group
74 China Eastern Air Holding Company
75 Youngor Group Co.,Ltd.
76 Dongfeng Motor Corporation
77 SinoSteel Corporation
78 China National Gold Group Corporation
79 CGCOC Group Co.,Ltd.
80 Tianjin Bohai Leasing Co.,Ltd.
81 Anhui Foreign Economic Construction (Group) Co.,Ltd.
82 China National Machinery Industry Corporation
83 Shougang Corporation
84 China Shipbuilding Industry Corporation
85 Sichuan Changhong Electric Co.,Ltd.
86 Wauhan Iron & Steel (Group) Corporation
87 CIMC Capital Ltd.
88 Ocean Wide Holdings Co.,Ltd.
89 China National Building Material Group Coporation
90 Guangdong Guangxin Holdings Group Ltd.
91 Xi'An MaiKey Metals Group Ltd.
92 TCL Corporation Co.,Ltd.
93 Qingjian Group Co., Ltd.
94 BeilJing Capital Co.,Ltd.
95 Overseas Chinese Town Holdings Company
96 ShangHai HuaHong (Group) Co.,Ltd.
97 Yantai XinYi Investment Ltd.
98 ShangHai TangJiu (Group) Co.,Ltd.
99 Evergrande Real Estate Group Co., Ltd.
100 China Telecom Global Limited
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Table14 The Top 100 Non-financial Chinese TNCs Ranked by Foreign Revenues, 2015

No. Name of Enterprise
1 China Petrochemical Corporation (Sinopec Group)
2 China National Petroleum Corporation
3 China Mobile Communications Corporation
4 China Resources (Holdings) Co.,Ltd.
5 China National Offshore Oil Corporation
6 Sinochem Corporation
7 Legend Holdings Corporation
8 China State Construction Engineering Corporation
9 China National Chemical Corporation
10 Shanghai Geely ZhaoYuan Investments International Ltd
11 China North Industries Group Corporation
12 China Minmetals Corporation.
13 China Electronics Corporation(CEC)
14 China Ocean Shipping (Group) Company
15 China Nonferrous Metal Mining (Group) Co.,Ltd.
16 Xi'An MaiKey Metals Group Ltd.
17 Wanxiang Group Corporation
18 China Merchants Group
19 SAIC Motor Corporation, Ltd.
20 Beijing Enterprises Group Company Limited
21 Shanghai Baosteel Group Corporation
22 China National Aviation Fuel Group
23 China Communication Construction Company Ltd.
24 Nam Kwong (group) Company Limited
25 Aviation Industry Corporation of China
26 Jinchuanmaike Metal Resources Co. Ltd
27 Jinchuan Group Ltd.
28 Haier Electrical Appliance Co.,Ltd.
29 China Shipping (Group) Company
30 Hangzhou CIEC Group
31 CITIC Group Corporation
32 State Power Investment Corporation
33 Sichuan Changhong Electric Co.,Ltd.
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Tablel4 Continued 1

NO. Name of Enterprise2015
34 China National Heavy Duty Truck Group
35 Bright Food (Group) Co.,Ltd.
36 Guangzhou Yuexiu Holdings Limited
37 China National Travel Service (HK) Group Corp.
38 Xiamen C&D Inc.
39 Shanghai CEFC Internatioanl Group Co.,Ltd.
40 Zhejiang Huayou Cobalt Co., Ltd.
41 ZTE Corporation
42 Daye Nonferrous Metals Group Holdings Co.,Ltd.
43 China Grain Reserves Corporation
44 Jiangxi Copper Corporation
45 Shaanxi Yanchang Petroleum (Group) Corp. Ltd.
46 Gold East Paper (Jiangsu) Co.,Ltd.
47 Wanxiang Group Corporation
48 China state shipbuilding corporation
49 Shougang Corporation
50 China National Building Material Group Coporation
51 Shenzhen Develop Technology Co.,Ltd.
52 Chinatex Corporation.
53 CRRC Corporation Limited
54 Jiusan Oils & Grains Industries Group Co., Ltd
55 Wauhan Iron & Steel (Group) Corporation
56 SinoSteel Corporation
57 Xiamen ITG Group Co.,Ltd.
58 Shum Yip Group Limited
59 Guangzhou Yuanheng Energy Co. Ltd.
60 China General Nuclear Power Corporation
61 Guangdong Holdings Limited
62 China Railway Engineering Corporation
63 China National Aviation Holding Corporation
64 Beijing WeZonet Network Technology, Ltd.
65 Zhongnan Heavy Industries Co., Ltd
66 State Grid Corporation of China
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Tablel4 Continued 2

NO. Name of Enterprise2015
67 China Huaneng Group
68 Zhongjin Lingnan Nonfemet Co.,Ltd.
69 China General Technology (Group) Holding Co.,Ltd
70 Shanxi Coking Coal Group Co.,Ltd.
71 Shenzhen Yifang Digital Technologies Co.,Ltd.
72 TCL Corporation Co.,Ltd.
73 Yunnan Yuntianhua Group Co.,Ltd.
74 Shandong Energy Group Co.,Ltd.
75 Tianjin Bohai Leasing Co.,Ltd.
76 China Energy Conservation and Environmental Protection Group
77 Yanfeng Automotive Trim Systems Co, Ltd.
78 Shandong Ruyi Group
79 Gree Electric Appliances, Inc.
80 Aluminum Corporation of China
81 Shenzhen SJET supply chain co.,ltd.
82 Shenzhen Cheung Ning Diamond Co., Ltd.
83 Tewoo Group Co., Ltd.
84 Canadian Solar Inc.
85 HuaYue group Co., Ltd.
86 Zhejiang Hailiang Co., Ltd.
87 Shanghai Futurestar Investment Co.,Ltd.
88 Jiaxing Donglin Trading Co.,Ltd.
89 Shengze Hunchun industry and Trade Co., Ltd.
90 ShangHai TangJiu (Group) Co.,Ltd.
91 Salim Shanghai Group Co., Ltd.
92 Chengdu Tianxinyang Group Co.,Ltd.
93 CGCOC Group Co.,Ltd
94 Power Construction Corporation of China
95 Shenzhen China Star Optoelectronics Technology Co., Ltd
96 Guangdong Guangxin Holdings Group Ltd.
97 China Three Gorges Corporation
98 Shenzhen Luxshare Precision Industry Co.,Ltd
99 Ninbo ShanShan Co.,Ltd
100 Taiyuan Iron & Steel (Group) Co., Ltd.
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