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2025 4, P EME G IEE C—iF—% ER BB 460. 5123550, W EAFETREO. 7%, &4
AN EHEERCR R 21. 6% .
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x8 2025 FHEXIIEERAREMN_HHEZRK (HX)

FE EZR (#X) mE/LET HEHILE %
1 U 1374.7 64. 4
2 o e 169. 3 7.9
3 e Jm AR B B 110.8 5.2
4 fif = 62.0 2.9
5 # [ 53.3 2.5
6 it 28.4 1.3
7 (TE TR (SN SENiR N & 26.0 1.2
8 P LRI 25.1 1.2
9 L o} 24.6 1.2
10 o 20. 8 1.0
11 ES = 19.1 0.9
12 EJRE JE P I 15.9 0.7
13 B o7 14.5 0.7
14 N 12.6 0.6
15 % 12.2 0.6
16 PRRA) I 10.7 0.5
17 % K = 9.2 0.4
18 (S ] 8.2 0.4
19 M s T 8.1 0.4
20 #o 6.8 0.3

& it 2012.3 94.3

6. WA Fo B Ar SR T B, WF R AIRFTIHE K,

2025 45, gl R G MR 4 Bl B BT & 568. 3 126 TT, AR AR R 312,
P BAETRES. 3%, sy X G 2 R T i it 1262. 8 2360T, HEK 16.5%, didE&mik
MM 69%, Hrb, REBMEX 1033. 1 12370, Sy HFEREMN 81.8%, MK 12.5%; FEiX




2025 4R ¥ hESMEERESITAR

130. 8 /23570, 5 10.4%, K 14.3%; BEBHEK 97.4 125570, i 7.7%, WK 52.4%; K=&
L5420 (W3R 9) ., JTAHRAE . Wil . LA . MEE . WARSE ., B, Juatm, s, W
R DA L8 oy Xt AR S R B AT T, AT 1050. 4 {23500, (5 X AME SRl
BHIEARTRER 83.2% (WK 10) . WINTTXIIMEG RS BT 148. 4 {23670, Rty
ZH, HITARAE46.4%,

R9 2025 FHFAMIMESRMEBERRFREX BTN

X ME/MZET LEEE/ % b EF B/ %
ARRHIX 1033.1 81.8 12.5

Hh T L X 130. 8 10. 4 14.3
o X 97.4 7.7 52. 4
KR =4 1.5 0.1 AE R
& it 1262.8 100. 0 16.5

E: L RIBREEFAT, RF, T, EE I M, Bd. LA, AL EE,
2. PERMR 646 LW 2k, Tl Ad, Ak, Hd,
3.EMBREAEAZ T, S B, W, FR, M, =@, RE, W, FE, TE, R, BE
4. Fh=FaIZ LR, FT+Hh, L7,

F10 2025 FAXMEEMEEERAREWMHIMNE., BIAR, EET

FS 4. BiRX, HEMAR mE/MLET Gt AL E %
1 JARA 319. 8 25.3
2 iRAK ) 147.5 11.7
3 LA 128. 8 10.2
4 finyeie) 95.7 7.6
5 R4 92.8 7.3
6 g 83.4 6.6
7 = | =] 73.8 5.8
8 l5382E4) 41.0 3.2
9 NS 39.8 3.2
10 PIES) 27.8 2.2

Ait 1050. 4 83.2

016
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7. EAFEREF EARFR T RRIERK, SR EFRI 44055,

2025 4 EIXTAME SRS HRA R T R, A A R L T A AN 756.9 [ K0T, W LA
TREL.8%, H41.3%; JEAEEBAT BARXSMETT 1074. 2 {2367T, WK 17.6%, 58.7%,
BRI 44N TR (LK),

(44 )
2025 58.7
2024 54.3
2023 46.1
2022 50.3
2021 46
2020 50.1
2019 50.3
2018 (]
2017 48.7
2016 68
| | | | | | | | | I ()
0 10 20 30 40 50 60 70 80 90 100

B FEANAERET % u ABEEBRET %
8 2016—2025 EXSMEEMEEER A REMEFIMK G EE

(Z) 2025 FXRFPEIEEREEFE

1. EARGEE LT,

2025 4R, HEXAN EEAR BT R 33840. 7 143567T, B BAEORMENN 2441. 4 {2 380T, J2 2002 4EOR
FERIG 113 4%, (5B A R P AA i A R 2002 4F 19 0. 4% 3R T+ 2 7. 4%, HEA H5E 25 %
TR 3, PORTRE (6.6 T{LRTT) | 2% (3.6 HILKTT) , NMFRMEELE, HiES55EE%E
FEATBARAER, UMY TR 50.9% (W9, K10, # 11, E11),
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40000 . iy fC3ETT
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T 11 2025 EREVWIIIEEREZFEAZETUALHNESZK (HKX)

ik Ex (#MX) BFE/MLET HEIKLLE/ %

1 x  H 66 458. 3 14. 4
2 fif % 36 086. 7 7.8
3 h 5| 33 840. 7 7.4
4 /| AN 32448.0 7.1
5 o H 25310.5 5.5
6 rh [ A 24382. 4 5.3
7 % H 24 270. 8 5.3
8 H & 22959.9 5.0
9 R R 22225.0 4.8
10 o B 20 684. 8 4.5
11 % 5| 17 863.0 3.9
12 E7r R 15777.7 3.4
13 ¥ IR = 14 090. 5 3.1

a it 356 398. 3 71.5

FHERR ., 2025 FP AN HERFTHERRT (PEMNSAER AL AR), B R LR) HERRTRELSER

KA (2026 #RAZAREY
‘ TR, 34.0%
R, 5.8% /
gk, 7.1%
*£H, 14.4%
I, 7.4%

B 11 2025 FREHKEEZLFARITINEERBF= L

P HIHS, 0.6%
ENRE, 0.6%

EYE, 0.7%
TRKFIT, 1.8%

HAth, 6.9%

PEEFE, 53% \‘

B, 5.3%

019



2025 4% hEMIMEEIRESHIT AR

2. BR (BK) 2,

2025 4FAK, HENT AN AR R IE2ERAY 189 MERK (MIX), HAeRRER (X)) EE
7 80. 8% ,

2025 4FAR, EAETEM AR 23456. 5 /0600, (XA HERE AR AHN 69.3%, F
BOMRAER E A B, ENRERVENE . AR, E . RERIT. SDoRVENE, BTHIA B S E K
S5 PEE SR 86.8%

RLT M 6610. 6 12370, SN EBEAA R EHN 19.5%, FEAMEREA/R 2L, I
SREE . SRR, B0, e BeED . B/AL FRE, SHELE ., JEREREE, Hi s 4E R
By T2 A1 6371, 4 23600, (SR e IX R B RERY 96. 4%,

RO 1822. 1 123570, Nixtob MR A BB 5. 4%, FENMAEM 2, E, SRE, 3
B OERS RPN RE L BRE . BRI, PUPEF . Eit, SEORYEE ., ARE AR, i, fE
HARER 17 E 5 AF ol 58 143600, i XTERIEHE MY 3. 2%,

JeEM 1092. 8 1236TT, LRI EHATHA AR EHINY 3. 2%, FEOMGERE, AHEKRHE . IR,

JEIM 466. 8 1200, HXAM EHEAR VAR SHR 1.4%, FESMIERIE, B (4&). BHA
W, R, HEWT, B, FURKEAI, BERET, SR, B &, BH/R, REMET ., 1
e A AN 12

KM 391. 9 1278, (HMINEBAL G AF R BAY 1. 2%, FEMMIERAFIL, HivE2, B
WAHILNTE , BN, ETE . DARRESSE (WK 12),

AR, 1.4%
AL, 3.2% KM, 1.2%

KR, 5.4%

PLT M, 19.5%

W, 69.3%

E12 2025 FRFEMINEERAGEMRSH



2025 Statistical Bulletin of China’s Outward Foreign Direct Investment

Hh [0 A B A A B A TR A A A R R e TR IR, 2025 4RK, W e R R R T AR A 8 E
F7H 0 30405. 3 /45670, 4 89.8% (M 13), Hp, s EEM 20350. 8 {¢%oT, kP AT RS
VAR 66.9 % 5 AR 2210. 1423506, 5 7.3%.,

2025 AR, HETER KRG TRN ARG 3435. 4 2360T, 7 10.2%, Hrfr, KK 1310.2
f¢3ETT, NIERIRA TR AE RN 38. 105 R 8311237, 5 24.2%; WAFIW 347. 4 /¢ TE,
di 10, 1% BeE 294. 4 12367T, (5 8.6%; FAAARER 170. 6 {¢3£TT, 5 5% ; WP I 163.4 12
EIT, H4.8%; MERIL24C3ETT, & 2.7%; #iE 72.2123%€5T, & 2.1%; HA 66.6 {CFETT,
5 1.9%; LA@A] 23.2 /23606, &5 0.7%; FPE% 22.4 {2800, & 0.7%; Fit 17.3 12300, &
0.5% (W#%&12),

F12 2025 ERFEERXIEZRFEREER AT

KRR FE/MLETR tbE/ %
Mo W 1310.2 38.1
x H 831.0 24.2
PRRA) I 347. 4 10.1
O 294. 4 8.6
[EE YN 3] 170. 6 5.0
T IR 163. 4 4.8
m = R 91.2 2.7
%  H 72.2 2.1
H %N 66. 6 1.9
L@ g 23.2 0.7
Brovh 2% 22.4 0.7
T N 17.3 0.5
HAEZ (HiIX) 25.5 0.7
& it 3435.4 100. 0

2025 4EAR, HER AN EEAR AR T MER (X)) SRR EEE . REAER RS
TFERER B, SEE . fir2 ) WORAIE, EE, ARG, ENEREY, #E, EE. B, W
SOEFERRES . MBI, T ERT . BoRVEW, FIRABEE K E, R, FARAINE
31957. 8 /ZRTT, (XA SR AR 94. 4% (WK 13)

021



2025 4E )% hEXIEEREGIT AR

KIRLTR, 10.2%

KIBPZTFR, 89.8%
E 13 2025 FRFPERNZFEEEREFEN

K13 2025 ERPEMPEERZFEN_HEUHESK (HEX)

FS ExR (#X) BE/MLERT LEE/ %
1 Hh [ 7 20 350. 8 60. 1
2 e J8 AE IR T RE R 3972.2 11.7
3 TR 2399.2 7.1
4 o b 1145.0 3.4
5 E 831.0 2.5
6 i = 429.3 1.3
7 AR FE 347. 4 1.0
8 P [ 294. 4 0.9
9 Il 292.5 0.9
10 ERE JE VG 263.9 0.8
11 %  H 219.5 0.6
12 o H 202.3 0.6
13 W 182. 1 0.5
14 R 177.1 0.5
15 [EE YN 170. 6 0.5
16 e 163. 4 0.5
17 FHERR T 146.7 0.4
18 P N2 142. 4 0.4
19 (TEDR(EN SN RN ES| 124.7 0.4
20 % 103.3 0.3

& it 31957.8 94. 4
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2025 AR, HETEILE i — " ERBELEIMN 2.2 TR, HEERFRE 4072.5 123
TG, diTPEX AN R AR 1290, ARSI TR ESGOE . Fmd, SRS BERET., &
MR HCB TR SORVENE, PURLABCE SRR | RS Bl

3. A7k,

(1) #EERZFATI T

2025 4FK, HEXINEERRE S T BT 18 ML 12, ARG T2 LA 8 1,

HEME SRS LL 10533 123w, o i EXS A B R A Y 31, 190, AT Ak
PR FERR, FESMEDEEE, LEARERG . TSRS Fmd, w2 MR
FEH ., HEE, RREER (LX),

HZINFE 4415. 6 {2FT0, MHEH ., HPEXAN EEE AR 13%,

EEEH., KEMBEERARARE L 4318.6 1270, ALFIH =, i B X Fb B 42 5% 5 fF
B 12.8%,

&Rl 3764. 4 123570, S EXAN EEALGAE RN 11.1% (WE 14),

m R MARRSS, 55.1%
m RED, 3.2%

m WATIGRS, 7.2%
B HAb AR, 34.5%

B 14 2025 ERFEIMNE R IZ FFEHM

HE M 3423. 8 125500, o5 P EM AN BREBCREAF R 10, 1%, EEMGIEFE R RN
A ANHAL B il . LB dE . A AR AR Aol A R R A
FEAE N Tl Sk, iR A HlE A7 i 718 42 360T, bl P AF 8 1 21 %,

KA 2443 {23ETT, R EXSAN EHEBE AR 7.2% . EESAAEAMAMKR IR A
BEEH R, BOSEH RN, HALRO L 0L,

RBEH., SEMEBEL 1219.7 /267, 5P EM P EEEE AR 3. 600, EEMMMTEK L
skl 22 hs fis Q. . Aizsiafimll . 3 Eihs Aol S5,

FEt =l 1044. 9 {230, 5 E S B R RAF Y 3. 1%,

023



2025 4R ¥ hESMEERESITAR

PLE /A AF RS 31162. 9 42356TT, P EIXS AN L HB S A ) 92. 1%, ot 24T A A s

(WK 15, Kl 16),
B, #h, BMRRKEFTER A 899. 8 1235 7T, HHEXINEZRFAREMN 2. 7%, FEN

g 3R PR 458

MERARIMBEARRE W 679. 4 {¢3E7C, P EX M AR AR 2%, EERHEHE FR 4
1180 AN 0 e P N [ 5% & A D 4

Bl 533.74¢%0T, AHEXANEERFEAERN 1.6%, FEREARTRES ., KRR
i SR B B A A S BB

K, R, H Bl 220.4 123550, (HTEXSONEHAE AR 0.7%0, Hb AR S IZAT L SRR A
25.7%, Mlk 18.6%, Wlkdi 11.5%, &HOl AT 2.4%, 4. MK, H, Mgl AR BhER o 41.8%

BRERSE., SEMEMRS 137. 8423650, o EXIM EERTTAFRY 0.4%

EEMER 53. 712378, &P EXINE RS RR 0.2%,

A REFRRA 47.9 /23650, P ERXAN EEAR AR 0. 1%,

KF|, BN G HEEA 39. 6 {¢FETT, i EX AN AR RAERR 0. 1%,

il {0370
FH BT AR 55 IR 550l 10533.0
HEAEMZ B
5 BAGH . A B ARSI
SRl
il
Kl
ZidE . CAEFHEEO)
J723: |4
ML #T7 BRRORAE R
Bl B AR 55l
AR e 533.7
e, bR, He, Mk m 220.4
JE RS . AEEAAR RS p 137.8
R | 53.7
Scfk . BB | 479
AR, FREERIAILBGE L | 39.6
57| 32.8
TAR LT | 326
0 1000 2000 3000 4000 5000 6000 7000 8000 9000 10000

B 15 2025 FARFEMIIMNEEREEETULSH
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HE 32.810F70, P ENANEEREARENO0. 1%,
DEMBESTIESI2 6 1237T, N EXINEERFEAEN 0. 1%,

W FHGRIR 55 S5k, 31.1% W R AEE N, 13%

W5 R RIS BEAR RS, 12.8% W S, 11.1%

W, 10.1% W R, 7.2%

W s isk ., AREMERELL, 3.6% W Gk, 3.1%

Ty B R BOKAEFERIERAL, 2.7% W B AR RS, 2%
WA, 1.6% W AR M Hlk, 0.7%

W 5 RS . BEAHARIR S, 0.4% B LR Yol, 0.2%

B cfe ., REMBRE, 0.1% W KA PRI SBEE EE, 0.1%
B HEF, 0.1% B DAL THE, 0.1%

B 16 2025 FRFEMIIMNEERZFEITIWLEE

A AT A TS OLE , b DA X R B AT s A (3R 14)

025



2025 4 hEXMEERESITAR

£R14 2025 FRPEMNZNEEREFENEAATIL

X T FE/MLERT &b/ %
FH SRR 55 M 55 Ml 7274. 4 31.0

it & B 4067.9 17.3

o~ 15 A& . A RS BHARR 55l 2509.9 10.7
ARl 2259.2 9.6

il 12l 2081.7 8.9

it 18193.1 77.6

jEisin4 144.2 30.9

KAl 90.9 19.5

. il 3 Ml 77.8 16.7
Al &Rl 72.5 15.5
FH GRS 55 M 55 Ml 19.7 4.2

INF 405.1 86. 8

il 12l 492.6 27.0

ARl 400. 8 22.0

- KA 207.9 11.4
FH GRS 55 M 550l 184.1 10. 1

Elivoa =3\ 143.9 7.9

it 1429.4 78. 4

FHGTRIT 55 M 55l 2946. 4 44.6

15 BG4 . ARG BE AR RS 1647. 4 24.9

, . Al 704.7 10.7
HETEM il 3 Ml 474.2 7.2
Rtk 216.9 3.3

N 5989. 6 90. 6

il 3 Ml 276. 4 25.3

ARl 272.9 25.0

. Rl 208.0 19.0
AL it e ZE B 103. 8 9.5
FH GRS 55 M2 55l 52.2 4.8

N 913.2 83.6

KA 179.6 45.8

FH GRS 55 M 55 )Ml 56.2 14. 4

. ARl 54.3 13.9
R 5 1l 21. 1 5.4
il 3 MMl 18.7 4.8

N 329.9 84.2
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(2) =0k sy

2025 4F2R, HEXAN B A A PTESE = (BIIRSk) , & Hh 26526.3 123K,
o X A EHERR AR 78. 4%, EBSARAERTTRIR 5 A5l HER R 15 B A&/ A
FE BBARMS . ERill . SCEs i/ S AEREOL . bl SR80, 25—l 7185. 6 /2 £TT,
o P EX AN BER A 21,2060, Hi, dilE N (OR & & Jm s AL B E ) 3399. 4 12
FIL, HEZNR47.3%; RO OREFERL SAGBIET ) 2352.7 123678, S5k
32.7%; M. B BRI A SRR 899. 8 AZETE, (HHE A 12.5% 5 EEARY 533.7 12
FEIE, EHTMT. 4%, B (L bR M Mk, HAREAR L R M MRS ) 128.8
feEot, 150.4% (WK 17),

oE—rall, 0.4% W, 21.2% =, 78.4%
17 2025 FRFEMINEEREESR =R 5 EHEK

4. BB NEFTHIA BB EMER %

2025 4ER, TEXPANEHALYE 3.4 LK TUfF T, AR ERET B 2.2 T2k (H
i, dEamirhdedinll 1.4 T23ETT), 5 64.7%; ENFEBEAET ERARDA 1.2 TILET, h
35.3% (WK 18),

TEXT AN E GRS HHAR BT 30076. 3 /236 Tufr i h, B A 92.7%, AhRgH stk i 3.5%,
WM BRI A 3.6%, Hld0.2% (WK 19).

027




2025 4R ¥ hESMEERESITAR

FEAA BT IR,
35.3%

N B B
64.7%

B 18 2025 FARPEMINEERAFEREARTEMEHEES S

AR A, 3.5%

s, o \ e WRERTERL, 3.6%
\

¥ WA, 92.7%
B 19 2025 FRFEMIIMNEERIXEERAGTERETETMEICTEMERIRK

5. Fed oy AT B BATER X 5%

2025 4ER, M54l Xk MR G RS AR R B AR i GA 12302.8 236 0T, A EAESRIE AR
40.9% . Hr. ARHHLIX 10305. 6 {23£TT, &Iy A X AME S Rl HHERR A7 Y 83. 8% ki
X 1013 4236TT, it Ir il xd MG Rl 2E HER W AF A 8. 200 PURRHLIX 828. 2 {2367T, (ST i
AN E S 2 AR 6. 7% s ARIE=4 155.9 123670, (55 ol Xt Al 4 a2 B ¢
FR1.3% (ULIEI20) . 7R L 2788. 6 ACFE T gl Iy X AME G2k HEAR R A2 1, HkR
T 1805. 9 /2357, MUK LA . dbatii, IR, LA M, K, WA,
TRUABSE, 165 DITHRIASIHT T, FIIT L 1473 (R TTMFNF—, 5 RAE X IME S s B 5
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R 52.8% 5 TR LA 339. 2 /2 TTi N4 =, MU XA E4S R HEEREERN 22.5%
(W 15),

K15 2025 EXRIMESHMEEEREIGFENHIWA., BiAX, HET

Fs 4. BiRR, EEMAR BEE/MLET
1 JHRA 2788.6
2 i) 1805.9
3 RS 1508. 8
4 =|7a) 1080. 6
5 IR 1012.3
6 HApING) 844.5
7 e 442.8
8 PN:i) 349.7
9 TENEaRe) 273.7
10 LA 267. 4

ait (A FEH84.3%) 10374.3

FHRIL=%, 13%

PUHRHLIX , 6.7% T ‘
HhERHLIX, 8.2% x

ZREFHLIX., 83.8%

20 2025 R EWITIMFEMEFTER A FEHRAMR

(02



2025 4% hEMIMEEIRESHIT AR

'5‘ rln@xwﬂa'zggﬁmaﬁ%&ﬁ‘L

F16 2025 FHEMNFEZFEEERABR

nE FE

ZFHamR

&®/MzERT  HEEFEEBK/% bbE/ % S/ LET tbE/ %
o [ A i 1374.7 18. 4 64. 4 20350. 8 60. 1
KX # 307.9 -10.4 14.4 2210. 1 6.5
LG ) 121.7 106. 9 5.7 1310. 2 3.9
x H 19. 1 -71.3 0.9 831.0 2.5
TRIH I 10.7 13.0 0.5 347.4 1.0
& it 1834.1 11.9 85.9 25049. 5 74.0

(—) HERMHEEERNRE

2025 4F, A E Y E A R 1374 7 423500, L HAEK 18.4 %, & Y 4E R E XY
HNE AL SR 64. 4%, HXTIE AR IR /A, 2025 AEAR, o E P kA R T BB
TR 2 TR, AFERBF AR 20350. 8 /27T, o P E A X AN HHAR BEAF i 7S LA |, o
X P B A7 i A 86. 8 %4 o

MG AT G A, BB I 1 R GE R S5 IR 55 340.6 1236 0T, b BAEEK 22.7%, b
24.8%, HEAHE—; HEERMBEE 280.2 /20, WK 2.3%, K 20.4%, DB, 4l 202.3
fe3E00, HK69.5%, (5 14.7%; KRB 132. 8423600, TM27.3%, 4 9.7%; il 93.4 123
g6, FEE16%, i 6.8%; 5 BALH . BIEAEEH ARSI 89.9 12370, K 33.5%, 4 6.5%;
sSilisk . SAEMIEREOL 85.9 /23678, HK 17.8%, 5 6.2%.,

AT A, LB FIRT 45 R 450k 6966. 5423670, 34.2% 5 LR MEE I 3509. 5123
J6, 5 17.2%; {5 EfER . BOEAE BBARRS W 2442. 3 123650, 5 12%; 4@l 1915. 6 12367T,
H9.4%; RE 1459.9423KTT, &4 7.2%; il 1192.94236TT, 15 5.9%; Pl 861.9 4123
JC, 7 4.2%; iliskh . SAERHEEDL 800. 8 /2367T, 5 3.9%; M1, Iy AR BOKAE R
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Mk 586. 9 1Z36TC, 52.9% ; BLAWFFE A ARSIV 283. 3 42367T, i 1.4%; @50 96. 2 {Z%7T,
h0.5%; ERMRS . BEMEARS L 82. 3124378, & 0.4%; SCfb, REMEERN 35.5 12370,
H0.2% (WFE17),

F17 2025 FHERMMNPEESBEEREEEZTI

1Tk mE/AET LEE/ % FE/AET tkE/ %
FHL BT IR 55 e 55k 3 406 254 24.8 69 665 239 34.2
itk ME A 2802 343 20.4 35094 687 17.2
R B AR B AR5k 899 204 6.5 24 422 666 12.0
Sl 2023361 14.7 19 156 282 9.4
PR 1328 484 9.7 14 599 149 7.2
il 12 933 706 6.8 11928 548 5.9
Bl 513903 3.7 8 618 840 4.2
iz, R FEREL 858 891 6.2 8 007 804 3.9
CIWAINE TN S W)@ i U A 4 598 826 4.4 5869 215 2.9
BREERETE A AN 55l 271974 2.0 2832839 1.4
A -56 859 -0. 4 962 243 0.5
SRR SS . AEEE A LAl R 55 -7 566 -0.1 823 453 0.4
AL, EE BRI 2834 0.0 354 632 0.2
&, bk M il 44180 0.3 492 192 0.2
IKF, FREE RN F i 5 FR 124 526 0.9 327725 0.2
HoAb AT 2622 0.0 352322 0.2
&it 13 746 683 100. 0 203 507 836 100. 0

(=) PENFBIRE

2025 4%, PEXT AR BB HEBR R R A 307.9 /2300, R 10.4%, SRS
14.4% , GSXHVIMBCETRER 17.4%; KA RE N 2210, 1 {2FE70, SHEE SR 6.5%, HXTIH
BRAFERA 9. 4%, 2025 4FK, P EILER B HESEAWIE 1.1 TR, BHN TR TH#E92.3
TN



M E AT A, B i — B 2 Hl ik 143.8 {23678, b EAETRE6.6%, b
46.7%, FEJLINZRE P e, B RHE MBI 78.9 1250, TR 17%, 4 25.6%,
FEG AN GRS RS OS5 =, 22. 112570, FFH28.9%, 7.2%, FEREHM
B, el 114423600, HK 12.8%, S 3.7%, FERBFH MY, #9613k, T
21.6%, ri3.1%, FEEFEDAEIGE, B e v, Klizh, efmbgEL 9. 2 12373,
RS, 5 3%, EZEREBME; FEEAHE. WOAREBEARRS L9 12ET, MK
28.6%, 5 2.9%, FEEIEF NS B, O R BOKAE AL L 8.5 /23 5T, TR
54.4%, 15 2.8%, FEFLIEHMBE, MR, DR, BEEPRABORRS L 5.1 123%58, B4R
e, 5 1.6%, FEFIMENERVET , B SRy, Rk 3.5 1237T, TFE36.9%, M
1.1%, F2mmeht; &, &, #, Wl 2. 7423650, TRES54.9%, 4 0.9%, FE 5 EIE e v
MV, CHTIN RN

MF ) EEERE, FEOEE -, WA 169.32K0, W EFEFHS. 4%, SMAEE
ALY 55 %0, FEB AR MBE | HlE o G R 5 RS A R O AR 53.3 4¢3k
Jo, K 16.9%, fi17.3%, EESGE S, DRWIEASIE =, 25. 112370, K 92.2%,
i 8.2%, FEBI A

MAFR AT RE , Bl il il 783.7 123€ 7T, 5 35.5%, FEA-MAESRE, EERI,
FEE . HTNE AR VAT R MR 483.3 12360T, N 21.9%, EBEPAEHIMYL,; A
RIS M9k 269. 142 365T, 4 12.2%, FEPMTERINGE ENEEJEPOE . B5F; 1, #U1, MK
FokA = MR 163 26T, o5 7.4%, FESMAEF MY, DRSSV, 4if), wIf%E, 24
Sy Rl 117.4 423658, &5.3%, EZMGTERING . ZE | DRIGES; EF0l 106. 4 /2E7T,
b 4.8%, FEAMAEF YL, ENEEJEVE . EORVEEAE; SSEs i, 6 AR B 80. 3 /435 TT,
W 3.6%, FEMMGEHMSE . WIHRE | BN, K. Ak d Ml 61.9423€5T, 5 2.8%, EE
MAEEhd . Bomyk . BTG, 5B M4&4H ., OME B ARSI 51.8 1265, 52.3%, £
FLERTERINYE ; RO 37. 9423608, 5 1.7%, EBSAGFERINGE . EDEEJE PR Ai ) AF; Dt
Pk 20423658, 4 0.9%, FEAMIEFNGE, B, ENEJEPNEAE (W3R 18),

WA E B A, P EXDHONSE B v Ar B AL, 1k 1145 {23600, dixi AR B A
WY 51.8%, FEBIMAAMEE N HETHRE MR, flE . SRl A, O B 6 I
263.9 127G, &11.9%, EEFmEEIE, BT RRBoK AT B R AR
Gl AR/l . RIS REASIEE =, 219.5 23850, 5 9.9%, FEZHmHE
S #EMEBEN BT R BOK AR AE (WE 21)
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F18 2025 FHENFEEEREAEEITI

Tk WRE/AET tEE/ % GE/RFET LhE/ %
il 32l 1 438 000 46.7 7 837 009 35.5
it & 789 286 25.6 4832 624 21.9
FHL BT R 55 e 55l 221 479 7.2 2690 617 12.2
M BT RS OKAE PRI 85252 2.8 1629618 7.4
xRl 114 086 3.7 1174 376 5.3
jecsin4 95 640 3.1 1063938 4.8
S, TR El 91 501 3.0 803 442 3.6
e R, B 27252 0.9 618 710 2.8
15 B A&% . ARG BE AR RS 90 346 2.9 517 552 2.3
KWl 34718 1.1 378 847 1.7
Jo 4Ll 20 034 0.7 199 674 0.9
BRI AN S 50 695 1.6 183 838 0.8
HE 16 161 0.5 60319 0.3
JE RS  AEER A A R 55 -6 820 -0.2 45610 0.2
A fE AR 5432 0.2 27 041 0.1
HAbAT 5438 0.2 38014 0.2
&it 3078 500 100. 0 22101 229 100. 0
Hfi: {23650
B 1145.0
R JE P
eS|
]
P iR A
i
Ziifta)
E[FE
e
ZRAD | 0.4
0 200 400 600 800 1000 1200 1400

B 21 2025 FARFENEBEREGF=E




(=) PEXIEERZRE

2025 4%, A ED R BRI 121, 7 {23608, b AR 106.9%, SRR A 5. 7% 4F
KRN 1310. 2 {2370, A EX AN B G R Y 3. 9%, 2025 4FAK, S 7E RR 5y 4R
el R 3200 58, 2w BRI A28 27 S E L, RIS 5L T8 21,5 T

ML T A LR, 2025 4F [ 4l 45 9% /R A B8 — ATl 2 AR 5% AR 45 iR 45l 40. 1 1236
g6, WK 9 £, 433%, FEEPAEME; B RN 23.4{¢3%08, TR 17.4%, &
19.2%, FEGIMEE, i, =4 FEMER ., WAEMEREARRSLASE =, 21 1¢35T,
AN R, 5 17.3%, FER A M LG HEMEE 19.7 2%, RENRTE, 5
16.2%, FEylam =, BES; &l 17.6 123%78, TFES8.4%, & 14.5%, FER A EIR 2=,
PRI BEEMIREARM S WL 4.2 {2608, BAERRAGE, &3.5%, ERAMAEEES; BR
MR55 . EBAHEABMRS L 1.7 122858, ¥4 83.5%, f 1.4%; #5k 1.4 123650, FRE26%, i
L 1%, FZRm AR, fir2 4,

MFREMNEERRE, W2MEEA, Wik 62423550, FAENTGE, xR 5 0
51%, FEBMGTART SR 5 LR/ G B AR MRS, #EEMEE S, Hik hE
[ 20. 8 {23570, W LAFMK 67.6%, (5 17.1%, FEE MGG HEAES MRS, Bl2EF 5
BRGNS ARG 12.6 /23600, (i =, TRES1.6%, fi10.3%, FEHRmAEmH, A
55 M55 Mk 5

MR AR, HlEr 405. 8 /236TT, 5 31%, FEMAmM, MHE FRE, i,
BRFIGE; &l 279.4 123678, 5 21.3%, FEAMMAESKRE, B/RE MEE, BE, BXMHE;
RO 171.94236TT, 5 13.1%, FBIMMTER =2 AR, (5 AL/ AR BB MRSk
141. 1423678, 5 10.8%, EEEPLEA 2 | EES; MEMRS RS 131.5423%5T, &S 10%, F
OMTERT 22 . ARG RE . EE ., BRZE; HEMEE 87.314%5t, &H6.7%, EESMm
Tefr=2, 18R, FARE . HEES; PR MBS L 26.6 123£TT, & 2%, EESAAEMER,
PR RRIRG . BRRHARS L 19 12365T, 5 1.4%, EZERLE SRS, EE, #x,
i 225 SSEIsH . SREFRHEBOL 13.7 ¢80T, S 1Y%, FEASMEME . 2%, Bl #J1 BR
SBOKA=RMERI 9.5 12367T, 5 0.7%, EESMATEIES | B, ERAF (WE19),

WA EN A, fAm AT EZ a2 FRe . MEE S, Ho, X2
HARAF B E AL, 15 429.3 443600, SXTERCRI TR 32. 8%, FEL MR . {5 B A&/
A RS BRI . AR 55 M ssolk . SR FF G, Hl 5 FHK Ry 5 3R 68 292.5 103
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Jo, 522.3%, ERBmGRl, ®EE . SRR SRS (EREASIE =, 202.31456TT, H
15.4%, FREEdlE . SRl #AMEE GRS 5LAE,

£19 2025 EHREMKBEEEREFEITI

1Tk mE/AET EEE/ % FE/AET tkE/ %
il 3l 233 899 19.2 4058 487 31.0
Al 175 849 14.5 2794 288 21.3
KAl -68 525 -5.6 1718 875 13. 1
15 A% A RS BHARIR 55l 210 145 17.3 1411417 10. 8
FHL BT IR 55 e 55l 401 309 33.0 1315019 10.0
itk ME A 197 150 16.2 873177 6.7
BRSNS 42033 3.5 265 572 2.0
SRR S . B AN AR R 55l 17 409 1.4 189 651 1.4
S Is A FTHEEL 6 042 0.5 137 294 1.0
M B R B OK AR R R 6288 0.5 95225 0.7
A 13 760 1.1 73 644 0.6
e R, B 6 308 0.5 50 105 0.4
EREEIE S|4 -33 882 -2.8 48 673 0.4
S bl 813 0.1 40 854 0.3
XAk ARE R 5413 0.4 10 632 0.1
HAb A7l 2 690 0.2 18971 0.2
&it 1216 701 100. 0 13101 884 100. 0

(M) REXEERRE

2025 4P E X 36 [ HHEAR R 19. 1443600, B HAETFRET71.3%, 5 448 EX A B AR B
HET0.9%; AN 831445K0T, A EXANEER AR 2.5%, SAILRMBFEAF R 762,
2025 4ER, i E AR 56 [ ST ML 5000 28, JRHIANIT 51 T 9.3 A,

MR AT A A, 2025 45, R SER TR o R T 18 AT, oy, Jad il i ol
15. 4423670, W EAETRRES5.4%, o7 80.7%; #AMERE I 11.8123KC, T 18.9%, i 62%,

035



2025 4R ¥ hESMEERESITAR

DERRE ; s3SIz . AEFIEBOL 1.6 /267T, TFE29.7%, fi8.6%; Il 1.34235T, MK
255.3%, 4 6.7%; A&, Mk, M, Mk 0.9123%5t, BAERTRE, &4.6%; RO 0.6 12%TT,
TF:81.8%, 53%,

MWEEATW A A, EE el 251. 4 /2358, 5 30.3%; 4l 226.9 /2378, &
27.3%; #AMEEN 99.9123TT, 4 12%; RO 49.9126TT, 4 6% ; BRABFFERBIAM 550k
46. 1123570, 5 5.5%; MIGERIRG 5 R4k 43.7 123608, 5 5.3%; Bk 39. 1 {200, &
4.7%; B0 15.9 123858, 5 1.9%; sk, BBl 15.8 2% 7T, & 1.9%; 781
i, ARG BB 15. 4 4265T, 4 1.9%; &, Ak, B, ¥l 7.2 423658, 5 0.9%;
FERL 5. 142358, 40.6% (W 20),

F20 2025 FHEXMNEEEEEAEEZTIL

1Tk mE/AET tbE/ % FE/HERT tkE/ %
il 2l 153 722 80. 7 2513974 30.3
Al -85 620 -44.9 2269 380 27.3
AR FNF 118 079 62.0 998 866 12.0
Rl 5701 3.0 498 629 6.0
BT AR NS 199 0.1 460 646 5.5
BT AR 55 e 55k -16 268 -8.5 437 411 5.3
Bt =l -6974 -3.7 390 927 4.7
SN2 12705 6.7 159 484 1.9
SCHIZ A FTRBOL 16 324 8.6 157 749 1.9
F RGPS B AR RSl -4 370 -2.4 154 494 1.9
VSN NN O 4 8 685 4.6 72106 0.9
1 A ROl 4594 2.4 51334 0.6
A EE BRI 674 0.4 48 367 0.6
W BT R B OK AR R R -11052 -5.8 37 502 0.4
HE -1503 -0.8 26221 0.3
HAbAT -4 366 -2.4 32770 0.4
Ait 190 530 100. 0 8 309 860 100. 0
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() HEXRXF AR E

2025 4, P EXSRORANE R A 10. 7 2600, W EAERK 135, (SURE S 0.5%, &
X RPN FEiL 1t A9 0 UL, NI B AT A R, $%F R Aol 2.5 12367T, 5 23.3%;
HEMEEN 1. 712%7T, 5 16.3%,

2025 A, R BOR RN (B AR R 347, 4 423600, i P EXT AN B S AE R 1%, Xt
RIPEMBEREAF A 88. 6 %05 IAEMR AW 7 48 800 HKEZAMY, JRHIANT B2 TH 2.9 TN, AP
AT R, BmRA L 173.2 /23500, 5 49.9%; FSEMIRT 45 R4l 52.3 1200, 5 15.1%;
SRl 47. 2423578, di13.6%; il 17.3 423658, & 5%; B 17423658, &i4.9%; itk
MEE 8. 123678, 4 2.3%; A&, M, #h, ol 7.8 443658, Hi2.3%; M1, 1, MR IK
AP FIHEROl 6 /22678, i 1.7% (W 21),

F21 2025 FHEXMBEAFTEZREEZTI

Tk mE/AET LEbE/ % FE/AERT tbE/ %
KA 14 670 13.7 1731618 49.9
FHL BT IR 55 e 55k 11 660 10.9 522 850 15. 1
xRl 24 947 23.3 471 636 13.6
il 3 9832 9.2 173 020 5.0
S -4 357 -4.1 169 563 4.9
&AL 17 390 16.3 80 674 2.3
e, R, B 2288 2.2 78 277 2.3
By 7 AR B AE PR R 5806 5.4 59 895 1.7
SCiIs i, R FTHEEL 15042 14. 1 49 614 1.4
jEisiin4 1226 1.1 41706 1.2
PAM S TAE 5456 5.1 27 995 0.8
A fE RO 1249 1.2 25 899 0.7
AW TEFE AN 55 1590 1.5 22998 0.6
JE RS . B AR 55l 199 0.2 7835 0.2
HAb A7l -52 -0.1 10 020 0.3
&it 106 946 100. 0 3473 600 100. 0
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2025 4R ¥ hESMEERESITAR

2025 4ER, PEXANEZEHEE (LUTFRARBEAERTTE) 2493.8 TR, WN&EEMREICHEME
TE, WHEARS 89.7%, R EXAN EHATE b b Lok SR iE BRI SRR B Al

'm‘ qnlzlmrﬁﬁ&ﬁ%mmz‘L

4.8% , PR, WREHREM L 4.3% (WLE 22, #£22),

R EHETEA, 4.3%
AR, 4.8%
—

B 22 2025 FRERN/EELREICTEMEIIIN

FT22 2025 EFRFBPEERNZAEZREZICEMEE SR

HAth, 1.2%

\

\\——W%ﬁw,@ﬂé

ZEFHEICEMER HE/R tbE/ %
BRI 34251 89.7
AR A 1845 4.8
RGBT 1624 4.3
HoAts 450 1.2
=it 38170 100. 0
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FEBE B T, Rl A 1002 R, o5 2.6%; 58 X TR B #E N 97.4%
A E O AL XKUY . TRE . WA . BT TEORA . dbRUT . IR | R
A ORETT, WIEAERE A, BN E B 80.8% ., TAARAREHENREL, @
9000 X, i 23.7%; H I AH#TILAE, 4600 R K, i 12.3%; B 65 % =, iT 4000 %K,
i 10.4%,

MEERAREE AT 0 F, NEE ll 358 9 AR SR BT R IR R, o B A R R 1Y
N O S =X 57 i o X [ W B R N i B AN = B 2 B AN e R 2 - 1 B AN
Iy 3B B AN o e VAN 9 R S AN =25 B VAN e 2358 S R ke o i B el A
RERE . G780l Zi8URE/ Mm% ; bR MBS BHHE, &20.6%, Mok, HEMES
M5l 12. 6% 5 15 B &% ARG BEORIRS LG 10.2% 5 BHEARFFEFIERRSIE b 6.4% 5
Folbdi 3.2%; A, Ak, #, Wl di 3% (WK 23, £23),

\

m i, 34.1% m AR MFEEN, 20.6%
FHBEFNRG 55 IR 55 ok, 12.6% 15 BG4 . AFAE BRIk, 10.2%
B BLEF SR AR RSSO, 6.4% m S, 3.2%
R AR M Mk, 3.0% Sz . EAEAERENL, 2.5%
R, 1.4% m Gk, 1.3%
JE RS . BRSSO, 1.2% wctk . RERR R, 1.1%

mE L T R SORAE SRR, 0.9% B EEAER, 0.5%
m A, 0.9%
& 23 2025 EREBEBHNLAEITIWHRK
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F®23 2025 FRPEREFLEFITUIIR

1Tk BE/R LbE/ %
BRI 13001 34.1
LA NE 7846 20.6
ELGE AR 55 12 55l 4792 12.6
5 RS RS BRI 3911 10.2
FLAE TR AR R 551l 2433 6.4
pesiin|4 1229 3.2
e L el 1158 3.0
sz C A FTHRELY 966 2.5
KAl 545 1.4
P =l 487 1.3
JE RS | B AEAD IR 55l 477 1.2
& AN A2 431 1.1
R AT R OK A P FIBE 347 0.9
fEfa g ol 193 0.5
HoAt 354 0.9
Bt 38170 100. 0
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'ji‘ rlnlzlxwﬁa%&ﬁmmmi‘L

(—) BxX (#EX) 5

2025 4FA, HEBINERFHIIERR 189 MEK (X)) B AAN EEEE A (kB
) 2958 T, B EAERIEHE 6000 ¢, #An 2K 80 i E K (MIX) , Hrb, Wylry5Esh
R 95. 8%, BRINN 85.7%, ALY 85%, db3EM R 75%, HiT 3EMN 69.4%, KIFMHK
54.2% (W3k24, K 24),

=24 2025 ERPEGEIMIEHESTR
L] 2025 £RER (HK) B4/ SSALUESNER (BX) HEA  BRR/%

WM 48 46 95.8
Meoo W 49 42 85.7
E W 60 51 85.0
| =S| 4 3 75.0
LT M 49 34 69. 4
PN 24 13 54.2
a it 234 189 80.8

Z: L BEERATERNGLBEERAR (BK) XFH5ER LK) Baehs,

2. THER (BR) #FaeFE, BEEFH A4 KRGIETHE,

MEEAM B E K (0 IX) A fE LA, BRI B S i BE Ah Ak B i 3.8 T, b
65.4% , FEMEFEAU, B, By, E, A EERWEE, SR, #HE, KA
. PIRMABRG PR E, 2, MpR el | 58t B URRRTRIMASE . 7Eh E R B A
W 2 TR, i R ESE M S B = A, 2P E RO AM L B R | B RTE BRAY X,

FEALSEPNBSL Y BEAM LT 5700 28, o 9.8%, FEMMTESEREAMMER, Hrp, 7ERE R
IS 5000 58, B AT b E R,

TERRUBL ARSI 5200 22, 5 8.9%, FEAMGIEMERE, AR, RE | 722, &%
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100% — 95.8%

90% |- 85.7% 85.0%
80% |- 75.0%
69.4%
70% -
60% |- 54.2%
50% -
40% |-
30% [
20% |-
10% |-
0%

I e e[ JEZEM R T 26 W
B 24 2025 ERFPEBEMWESNESLER

B REOKA, BRI, PEPEA PARER . SEIRYETEE,

FERL T MBS ABEAMAL T 4500 %, 5 7.8%, FENMIEERBA/R M, FEHE, B
VERF, CLPG . RRE . BRI, BARSE | JEJRZIR . FHELLIE ., BORI4EIESE

TEAEM S SR A Al B 3500 28, o 6.1%, FE4AGTE)E H A, REMILT, HRJET
WIEW , B, BaE. Bebe, gy, LA, PR RS

FERPEMBEST BN AR 1100 5%, 5 2%, FEAMEBRKFNT , B B EH LA,
BREENE , VT (W25, K125),

Fz 25 2025 F R EEESME MR

A BNl E 2/ K L&/ %
v 37812 65. 4
v % M 5654 9.8
Mo 5162 8.9
LT =M 4482 7.8
= M 3514 6.1
PNIRE | 1156 2.0
B it 57780 100. 0
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jt@édll 2.0%

EM, 6. 1%

%iT%mL7ﬁ%

D\ 8 9 (V]
—~ HE?}H, 65.4%)

LM, 9.8% J

B 25 2025 F£ kb EEIMS A E = A R

2025 4FR, HEBSEAMR G = A ER (X)) KR EEE . EE L Bk
PRAERSRES . B . BE . JFERES | EE, BHA, BRI, HoRVN . PR, WK
FNE, whE, ROEZE . MER, PHABREGEKE | ki, 24, mpfninl, Sihi4.6 TR, &
TR AT A S 78. 8 %%

(=) 17d4aRL

M EIBE SN 5370 8 E AT A O E , AR E A SRR 45 IR 55 AR AR R 4
MR T IAT L, ST 3.5 T, B EDAMRL S BN 61. 2%, Hoh, R MIFE L E
1.7 5%, & E Sl S50 30.2%; il 1.2 J75, 5 200 1% FH 5T AR 55 MR 55 M
6300 &, 5 11%, Mo, BFLG 7.7%; [FEMEH . BAAEEEARMS Y 7.5%; BHeEfisim
FHARMRS 5 6.1%; Lz, SAMIRBOL 5 3.5%; £, th, B, ol 5 2.8%; Rk A
2.4%; &Rl b 1.7%; W B0 RRSOKAERBERO & 1.7% (WL 26)
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3+ 26 2025 FRAEEM A EIFT A F R

Tl BT EE/ K LEE/ %
R FMEE 17 434 30.2
il & Ml 11599 20. 1
5% 55 1 55l 6331 11.0
AL 4474 7.7
F R BRI BB S 4331 7.5
BHABETERE AR 55 3538 6.1
A IEk A EATHREL 2011 3.5
YA N N N4 1636 2.8
KAl 1386 2.4
xRl 993 1.7
HLJT . 0 BRA B R AR P R L 973 1.7
Al RE AR 802 1.4
JE R S5 | AEBAHA AR 55 M 772 1.3
D 77 b 613 1.1
ERERIE 4744 350 0.6
HE 223 0.4
IKH RN I A B 187 0.3
PA R TAE 127 0.2
Bt 57780 100. 0

(=) BEZITHXRIHEK

2025 FAR, BRNBRHEEEBIME T AE S AL 5.8 TR, Hih, Hy b 7 i BE A4 ll
Homm b 88.4%, TR, WHLA , VLA, B, destiln, RS, mEds . K, Wi,
WA AL T A B T, AT B B 72. 8% . T AR R BRI B
ZHBEGY, diBAML RE 19.5% ; HUCONWITA, 5 1L 7% TLHRAMIE =, 4 10.3% (W
& 26)
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iR 1 2017—2025 EFEIIINEERAREEBEN (FTER/MEX)

B JTETT

ExR (#X) 2017 & 2018 &£ 2019 F 2020 F 2021 £ 2022 F 2023 F 2024 F 2025 F
it 15828830 14303731 13690756 15371026 17 881932 16312100 17728784 19 219 585 21 357 748
0 M 11003986 10550488 11084094 11234365 12810205 12428354 14159 349 15367 083 17 715435

DERA(E) S RN 66 123 108 101 120 741 155 195 89 414 160 745 177 783 77 011 260 033

i 1273 5191 -315 8710 4086 1298 1802 15211 -9502
WS | 67819  -19873 56216 94 766 72739 56337 32 467 37 969 43200
(RN 3 696 -235 -34 19 6111 1 594 2267 -1718
RATL 1952 -1032 -1630 3631 577 -428 -616 1163 932
E[E 10 884 53882 -429 13 043 15 286 27089 15 599 21179 25570
T B ST 207 047 11835 78649  -11529 82224 35598 161670  —94 886 81098
i 66080 103366 56 180 13914 47 804 53714 65 945 86 585 67515
TR A 12 370 10 016 21 566 25246 7 643 1006 -4208 -7 860 49 207
TR 74 424 77 834 74 625 95 642 46 675 63218 137791 146453 121615
RIER -2663  -36810 2932 9467 11 682 -2125 -9128 1315 8204
PR 17 508 19208  -10052 12221 3788 11461  -28997 35348 28 304
it 121995 124179 114908 145430 128232 25343 116153 25552 29 447
HIRIR 3195 -155 694 -2142 2309 -335 -2295 838 786
P U A 172214 166270 110954 137441 133625 160639 142683 130643 251106
e -2789  -45713 12 806 832 2 468 2792 18 890 11991 17 398
o L 9903 54 365 37 549 45 060 24071 32170 31340 23 447 59 454
2 ) 42818 -19724 -4 194 25 080 1 846 6198 15339 15 435 18234
JeIH/R 755 5122 20 678 5226 4996 11527 -162 13 093 -6533
HA 44 405 46 841 67378 48 683 76214 39 648 45 842 83 824 -8183
FEW B AT 60 341 11 390 8242 9 466 3228 409 192 883 -1799
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i1 1
B, 3T
ER (#X) 2017F 2018F  2019F 2020 F 202145 2022F  2023F 2024 F 2025 F

YRR RAA -34518 38 307 65 437 39026 51429 -16148 43078 66 465 57493
HrE R -2527 783 9280 9817 16611 -4 357 9587 -180 -1966
P vedlirin 9501 38 824 6961  —26402 23743 41 875 17035  -20554 24778
E~JES| 105 759 73729 137191 188288 148601 127180 201759 455629 532717
+HH 19 091 35282 2883 39 126 22 544 75 029 23 168 26 536 11715
TR =R 4672 -3 830 -9315 21 104 -1760 953 19773 -2381 9428
e 7136 -1509 -405 1658 375 416 699 1545 311
52550 5 i -7575 9901  —44583 -3 677 36903 36 974 32239  -15116 44740
Brmk 631990 641126 482567 592335 840504 829538 1309714 1788847 1692945
PRI 5] 14737 41 057 19 168 26710  -47014 27986 17402  -27514 -1776
E B 28 998 20 620 53 460 20519 27946  -33120 6037 -9851 ~1541
B2 JE P . 168225 186482 222308 219835 437251 454960 313307 459132 159414
ZyH 1516 8 562 3093 11951 -2022 5045 7567  -11179 23951
fiide) 76440 115083 164852 187575 220762 170301 259307 392045 246209
ER] -102 447 81 067 59 445 82 684 88192 212752 75 588 34 954 64 627
TEEE 22621 6933 10 693 22 622 21186 24199 -3 629 2927 13 060
o [ A 9115278 8686917 9055008 8914586 10119088 9753423 10876698 11612018 13 746 683

EPH A K X -34 260 -54 903 78 589 75 108 40 848 35045 31335 -13703 58 280

[ 410500 538911 270442 422560 498664 181183 395882 336802 229556
B 7 B R -14 053 17865  -12362 1 864 18 471 2145 20 928 35993 12 498
Bk 9276 22197 1096 2743 19571 22979 20396 9303 28 359
WIEM LT 18 108 34125 37530 31080 -9039 -13917 10038  -19334  -31887
GHL 63 755 27034 38324 12536 12349  -31500 35135 -20713 32 160
ny 133 480 -1979 1 064 3251 8044 2046 -21716 10700
TR LA -2220 -486 682 2655 -1401 977 358 800 938
MEENIER 0 0 126 35 528 280 -112 1037 1336
A B itk -58 406 -190 622 861 297 -78 -393 -387
pISERINSRA 7111 380 ~4 460 -4912 22 -4051 -388 -5 503 18013
ZHf 1143 -659 828 911 -490 859 416 261 -18
JE ST L -13 614 -57 4461 3773 14700 13 099 824 23525
154 0 0 124 48 -41 30 -7 -3 3
X 7. 232 1443 -451 279 47 254 177 166 228
MR (Ai) 28417  -29264 9459 24 749 16 611 -8110 23 478 23 841 -1231
MR (&) 34024 64 301 93 096 61151 104575 39111 16 000 27413  -21158
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2025 4R ¥ hESMEERESITAR

M1 Z£2
Hfi. JI3ETT
ER (#X) 2017F 2018F  2019F  2020F 2021 4F  2022F  2023F 2024 F 2025 F

AT 10 464 -8 106 2 664 -216 855 423 367 -276 7698
JLN I 28 656 20317 5304  -29512 48717 3911 2636 13 958 21342
JLNE L2 623 257 0 -244 8 81 350 1097 -148
yiIE] 4420 12 425 2941 -671 12775 8 853 4198 8713 6225
iz 5542 -6 954 1 666 778 -1819 4301 740 302 -3619
AT -10 788 5383 8113 7625 10310 8813 18 690 7 889 4370
-8 353 8799 14179 -3369 4471 -2344  -11099 7385 -484 15 458
HED 0 93 13 -5 -16 53 4 19 44
BHRRH B 11269 16 368 8526 7 886 6417 22316 10073 -4 882 -314
HIET 41010 23 204 1037 62 962 34822  -32284 19178 16 432 8153
HRFE 0 0 0 1165 1045 557 -537 531 366
I H B 3982 1435 1120 3346 678 1216 -1396 881 1985
I I -17 640 2823 -12934 7289 -1322 -279 -1777 -3200 537
5 HE i 988 4542 1701 -655 3614 -1446 1347 -1045 922
ik mirm 7120 5560 -16 13 598 -962 -6239 3304 -4 847 5099
iy 4 4307 146 -10058 902 1495 2581 363 1852 1779
0 1434 -8 404 1849 1804 1622 5319 3090 6 444 1128
E R 3327 17 821 18 589 4577 23 856 10 405 17 317 35741 66
ERBET 3807 2323 ~746 5320 -1229 2714 1 446 2843 -2348
JEE ¥ FF 5986 9078 -9516 12 814 3322 158 24 159 23 840 17 742
B 11747 54 563 -4 670 4328 -403 7417 5631 40 888 3292
YK T 2009 -2482 -110 171 807 898 653 3961 -2779
[ZE[S 31736 64 206 33 891 40 043 36 359 68 309 35390 59 455 57297
[pivay 1221 -1312 549 268 856 -216 116 357 -4571
Je H/R 5084 11 544 17 836 23514 28 252 56 706 48 580 36538  -91837
Je H I 13 795 19 470 12 327 30 894 20 167 11964 18 558 15 489 39 382
FERLF 5 1627 394 76 -832 1232 -2278 731 1321 3574
FEWNNZR 6 541 8393 -8 488 21340 1177 -21122 5857 5657 8 620
E W 2705 22798 198 8755 11281 1546 4047  -11050 4103
ZZERERRI L 0 0 6 155 0 0 0 0 0
pives 25 487 5712 -7078 283 9429  -17190 7656 -6 245 38 113
W 13 246 17 747 11558 10757 10 174 5173 6015 8 408 5712
5 Je Wi -82 596 1996 -692 652 -556 -1221 655 6215
593k 7904 22 580 14322 9778 210 10 601 -1307 2952 8 355
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iR 1 4£3
B, 3T
ER (#X) 2017F 2018F  2019F 2020 F 202145 2022F  2023F 2024 F 2025 F

BT 30 580 52373 14339 21426 58 280 19 146 11688 12242 -10986
Fft -2 305 6777 4981 9 839 9350  -11668 1051 9292 5576
RE B 42 4632 56 14 -90 0 13 96 -72
BRI 1846319 658839 1051992 1269565 1087480 1033598 996861 1249033 1304540
FTJR L J2 0 21 172 69 10 0 16 0 1 1
Ry SEFF 5 -20 -105 86 1728 -64 943 529 -107 183
FIRE 24134 7516 6 428 6760 22558 10 416 38077 103 654 91780
ZV R 12 5322 202 0 0 -14 6 21 1770
A 41219 13 814 3239 7 481 19539  -13497 6833 13729 4777
H A 14272 6773 18 175 -815 4241 -4257 389 8815 13 201
(ZSIEIRIA 8 887 -168 246 57 25 -594 161 969 2903
b T ol 0 183 -1338 -400 272 -975 777 -842 185
Bellin) 3034 563 5985 7603 11160 1695 2893 2093 11 966
K& 0 73 0 0 0 0 0 0 -143
i 0 0 1219 858 482 163 2311 1669 3226
W= -433 11783 11 160 14 256 2941 12773 11241 33 657 19 994
P 1521 3048 6 026 6322 1578 4 802 1170 823 4595
1] 271585 146799 145901 137560 271113 197 864 64133 124090 207914
e HT RIS 154 842 72524 -37923 57032 -107 230 23362 62879 427359 23221
S| 95215 -7 502 8722 14779 -15167 4848  -10902 18215 42 849
75 2347 14 104 3 404 4 066 6518 4769 8 890 1348 5554
BT 3846 8023 5 690 4136 7 654 11 859 23 418 6 821 6 965
fif 24 -22312 103834 389317 493833 170393 —104 980 89658 -195683 620215
=il 1665 1272 2266 6725 5909 -679 2 696 750 1149
i) 7295 11302 6 053 5279 -2539 -1302 28 955 -2342 16 176
S HLT 3184 2239 2 869 15 446 1515 522 1086 -633 2197
ot Jyt 4 37 8 1068 0 564 482 8 146 -48 497
7 B 5id 0 -447 0 33 20 212 1066 -528 -664
VB s 0 0 0 2726 163 12 0 0 0
JARRER 135340 248733 68 587 70095 149932 325036 233160 259426 125674
LA 1586 157 8411 1310 513 1159 9879 6780 -6 009
At 167 1011 -118 89 282 -98 314 -518 1048
JBEIRZ K 0 0 0 0 30 1 0 0 0
1951 -54921 -4168 -74444  -18719 79 107 1007 1561 402
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2025 4R ¥ hESMEERESITAR

i1 ££4
Hfi. JI3ETT
ExR (#X) 20174  20184F  20194F 2020 4F 2021 F 20224 20234F 2024 F 20254

A 104 1171 1855 118 275 144 2631 3556 8143
Fiy 129026 106395 191571 192999 128077 185090 74357 114947 -4
Fij+- 751418  -321206 67825 107455 182084 13 368 38952 13 255 4618
FEIRYET 7921 15 341 3360 13 931 20576 15939 45 848 56 497 -1999
Hrig o 68 1462 -53 20 33 1 21 213 2011
g SCe 39 1328 2684 13294 304 -59 9 024 -447 11 986
L5522 475 2745 5332 2106 -47 96 3391 -715 10
[zl % 5879 53 768 11491 10 295 7917 7188 -257 26 308 27 880
i it 2857 6 030 57 717 656 -137 456 836 1641
) 2 ) 6559 9 495 12315 -415 5353 26 046 41076 56 425 -4 165
W3 e 395 1964 0 153 698 1689 89 21 171
FORH 42 454 29761 64 979 24 446 -1202 27755 33998 20370 27 326
P 206630 102664 110345 92222 190355 282306 166505 146684 34 851
LT M 1407659 1460847 639407 1665651 2615851 1634515 1347731 1556081 1724721
BT AE 21479 14113 35355 40 124 29 568 5919 -4276 14634  -14339
)\ TEeN 0 36 0 0 0 0 1662 -233 179
L L8 1610 256 -813 -6 22371 -17501 4770 5175 -1981
Eig g 24 280 -132 0 -17 0 -532 -9 0
e 0 84 -84 68 0 -129 95 82 117
By 5774 12724 331 11788 23 988 21930  -31744 44763 21418
By 42 627 42772 85993 31264 14 645 22386 50 674 41 642 81782
B A -2628 3755 5186 3619 2 640 4122 9344 18518  —13455
ZKJehn 0 0 21 305 -195 216 -371 518 1107
EZ N4 0 0 0 0 0 79 -2 1884 1498
JEJRZ R -13 110 3268 -6 120 -211 6137 1 680 10 040 8787 -711
HHE T 1372 -8 101 1919 85  —14264 7 862 28 390 23903 31 668
BHITIR A 1024 1521 679 2 849 -60 -215 214 41 63
MR 11 57 303 0 182 -137 -6 -43 0
L= -650 3323 -1152 1137 4395 6 856 454 -404 162
EENIE 2251 2859 -444 6 364 -1038 -306 1959 7103 1090
TR R 0 4906 483 -1092 299 0 0 24 -63
M -660596 547312 -435668 856222 1075356 576238 873084 886625 283671




2025 Statistical Bulletin of China’s Outward Foreign Direct Investment

i1 %5
B, T3
EHZXR (#K) 20174 2018 4F 2019 4F 20204 2021 20224 20234F 2024 F 2025 4

e 9 826 8 481 35 200 32170 45 446 20782 7 554 31618 46 867
HRPE R 17 133 37 845 16 356 26 456 23 183 48852 107889 155237 145072
JEAVIEDA]IN 1 13 293 -23 24 0 70 12 42
B3NN A 329 0 -58 0 0 0 0 0 0
i?ﬁﬁmﬁ% 337 122 0 0 -34 -318 -497 -307 -488
PNt 5253 -173 4058 -121 -178 121 100 -169 362
R e AR Z LR 1240 1517 2336 -1047 471 602 1317 -238 818
f& b T 0 0 -4 469 0 47 96 20 41
Z ML 27 448 32807 -22376  -44600 -24112 -4105 299 5670 228
L -1422 3573 189 324 1872 919 -1854 8 085 -1759
FEm 8246 15621  -11247 -278 -916 538 4828 -3527 1166
P A 0 90 -28 0 0 0 0 2 0
YRR RS 1930117 714978 868257 697562 1397101 911595 254610 291296 1107529
B 9963 16 806 60 572 2226 8988 26 482 29 564 15372 32 637
e EiM 649827 872383 436713 634312 658090 727119 778173 602203 243971
HAERHEL -24805  -31683 8 756 11443 6638  -16765 51512 -34172 47 049
9N 32083 156350 47288 21002 93017 14 676 35368  -26798 6392
EgE| 642549 747717 380668 601867 558435 729208 691293 663173 190530
KM 510539 222263 208108 144573 211642 307331 50550 108383 139526
TRAHNE 424196 198597 208667 119859 192254 278588 54527 94641 106 946
WY (RIZPINARIA 10 161 -7 904 -6468 -15370 -18188 18129  -22455 961 13 083
Bl s 1706 1623 1746 2280 3716 -1593 -3591 1614 -482
FEEH 0 0 1542 1805 2906 2794 248 451 3469
TZIRES 798 1210 1 684 3 849 1956 1238 804 972 757
e B e VU IR -1474 0 63 -68 62 67 83 -520 70
Hie 0 0 0 36 1300 ~154 -363 -668 40
55 8 29 21 0 0 15 10 0 0
BT 12 840 1236 -530  -13473 3243 -3 804 -2592 6718 2138
SR IRER 0 0 10 226 -347 152 4033 -743 2379
win 112 5 21 71 1752 -8 95 0 -1628
BB 2532 1721 212 66 528 254 896 443 906
= 59 661 25 746 1140 45292 22 461 11 654 18 856 4513 11848
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2025 4% hEMIMEEIRESHIT AR

Mz 2 2017—2025 EARFEMIIMNEERAZAEFEEERL (TER/IHMEK)

B JTETT

ExR (#X) 2017 £ 2018 £ 2019 &£ 2020 £ 2021 £ 2022 F 2023 £ 2024 F 2025 F
&it 180 903 652 198 226 585 219 888 069 258 065 844 278 514 971 275 481 407 295 539 978 313 993 106 338 406 897
17 113 932 379 127 613 437 146 022 156 164 489 400 177 201 520 183 185 842 201 484 334 220 448 084 234 565 387

BrRA TR A PSR 537283 643606 763 567 028324 984494 1188469 890978 949112 1246734

g=3 9 904 15 068 11634 23 698 28 530 26 760 22037 34 037 26 854
L AL 571584 424682 479798 621894 748538 682251 630224 708981 402006
[WE/N 7437 7196 7074 7094 13 469 13078 13 656 11671 2868
R 17 417 16 668 8 085 12918 10 140 9528 4956 4531 4 440
E[E 81 960 83 002 66 409 76713 88390 111283 119325 140528 151117
MR e T 756145 734108 725413 586937 748743 697869 790974 618367 698 618
i 598347 671011 667340 705473 660150 667415 698868 680352 721966
R Wb 129938 139308 155003 176733 153142 153701 148459 136981 169 300
I 544873 597368 646370 703852 696559 744411 796779 907756 1032938
RHEIR 110 549 43 598 45 892 61851 78 946 94 391 76 045 59 444 74 182
gy 93623 109 184 83 451 84923 85356 104300 62 807 90590 124 828
it 665495 830976 824959 1020142 993974 957837 1000530 1035379 974609
VNS 6743 7477 8247 4398 7204 6335 5687 5905 5686
Py 491470 838724 792369 1021184 1035515 1205046 1347794 1275700 1423502
e 362280 336507 343054 323610 156952 148705 150022 127209 127239
i SN ] 32907 87023 124830 171058 220448 299466 426561 339703 418830
2] 552453 468006 413445 380904 398821 397252 381605 387755 397861
JETIR 22762 37919 53 866 43 470 46 335 43553 40 261 51457 45 642
H A 319734 349052 409805 419672 488287 507519 576659 712876 666 440
FEWH B AT 71 869 84543 106 147 20274 13 124 13 546 13911 15 506 17 545
VRERT AR 203827 259456 252773 293091 352419 300796 318594 400613 426437
Hrig =R 72 835 46 893 55147 52 342 63976 52 862 52418 44528 131597
P vedlirif 161609 194483 194608 156801 162722 189289 228887 180691 158730
eS| 535847 594670 718585 882555 991721 1056778 1265743 1665993 2194973
+HI 130135 173368 186786 215187 192136 300356 301688 309882 295185
TSR 34272 31193 22 656 33 647 29 417 22524 42 428 23797 32791
e 3 22 067 22 045 42 696 38 812 9628 10 385 11236 12917 12380
5255 i 94607 368988 324621 326464 280772 450813 247496 220558 265491
s 4456809 5009383 5263656 5985785 6720228 7344991 8644682 10264 142 11449 994
L5 414869 461998 377502 386913 344770 338502 279298 252646 232388
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Migk2 £1
B, T3
ER (#X) 2017F 2018F  2019F  2020F 2021 F  2022F  2023F 2024 F 2025 F

I BE 474733 466280 361009 318331 351889 348339 320626 244977 223329
EJ B2 JE P I 1053880 1281128 1513255 1793883 2008048 2472206 2634626 2548234 2638655
29 6 440 14 198 31173 20372 18 359 22927 30 026 18814 42 361
i) 496536 560543 707371 857456 1085211 1166072 1359399 1619493 1820761
rhE 968029 886578 985168 1053234 1123624 1268642 1394658 1424534 1466731
hE G 127247 135157 125440 152809 164433 167679 161091 153251 165545
o [ A s 98 126 568 110 039 108 127 535 518 143 853 092 154 965 764 158 867 384 175 252 154 192 080 936 203 507 836
WMHABEZ X 567295 542940 587434 673506 679290 732581 741148 688239 766999
I 4329650 4610353 4439022 4339920 4418621 4090118 4211535 4379895 4668 068
B S B I 183366 206286 177535 164352 171602 162192 169996 185581 203978
Bk 83484 107926 108580 119172 127344 120337 128731 141939 167571
BEM T 197556 256816 255887 299280 281090 262032 257437 204405 152672
KT DA 226016 229919 289073 269009 271009 194617 255412 213265 242000
e 10 437 10 399 9 144 7546 8471 16 862 15 871 14 636 20 464
TR FLaA 29 687 25 816 18 628 19043 15352 14 343 16 027 13 636 14 089
EENER 20 20 149 171 705 664 588 1764 2113
AT Pt 1029 1252 820 1052 1691 1959 1824 426 38
IR ILA 39 597 55285 40413 33 601 28 065 23515 23570 17 162 35200
%4 11285 10 207 10116 9945 6728 5599 5485 4403 4976
JES AR LT 21 655 22394 22329 19 986 20 817 32043 41 663 17 887 41381
A 1463 1463 234 282 131 162 155 152 155
X b 7. 536 2479 1390 1903 1938 1997 2121 2105 2558
MR (A1) 112 606 79510 60984 113088 96 709 39522 68 001 87 827 88 103
WIS (4) 388411 444446 559660 368813 425936 412983 391481 426932 393731
A 23286 17 849 12 526 9 883 8243 8582 8 747 9433 16 634
JLAE 67 545 74 244 76 326 47 282 95933 104 504 66 086 88357 105863
JLN T 7 639 6521 2671 2427 2425 2 506 2659 2926 2 688
L] 157536 179747 183129 158403 109354 105826 87579 119690 117155
sz 38 535 25 866 25221 25919 21831 15216 13 908 13282 8 887
B A 174834 176625 177148 179580 170751 160485 103 849 75 942 77 603
W A 42 436 49921 30 390 44274 43355 38 968 54 458 39722 44103
L 453 545 183 118 104 133 135 153 198
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2025 4R ¥ hESMEERESITAR

BE2 42
Hfi. JI3ETT
ER (#KX) 2017F 2018F  2019F  2020F 2021 F 2022 F  2023F 2024 F 2025 F

FHREH B 30 368 44 154 56 434 66 685 79319 80 851 89 024 75985 73925
HIET 154345 175588 162423 215430 225981 178242 172819 191219 214405
FHRIE 653 653 593 1758 1451 937 400 946 1296
I b LT 31963 26 039 16 765 16 888 16278 15578 14073 12 818 15 847
FII LT 36 675 42 568 29 943 15 537 13 879 8754 7253 3484 3883
P A 9925 14 682 16751 17 080 20310 18 188 17 363 15 847 16 511
Lk mirm 76 630 80 335 27291 39074 32287 28 194 25367 21 828 27701
2 29112 29210 16 145 17 316 17 672 19659 23 888 8 740 8679
il 39 486 30 147 30 500 30 821 43 861 47 803 43 881 49 674 45 896
EELib 96 087 99766 129 168 88671 105882 151566 189779 211193 199 853
EHERT 23585 23261 18 140 18 295 14277 18 375 21020 26 295 23 661
JEE ¥ B 31821 38229 30329 38 347 34 920 28 270 51329 74 945 84 041
BRI 87291 141017 114675 131749 126360 118035 146822 227595 227535
YK T 48 047 42615 36 359 35489 22051 17 692 17 235 16 193 12 505
[E[S 747277 653168 614657 541722 529417 574169 584164 624734 826830
[PV 4768 3569 2688 2560 8072 5674 6125 6573 1780
Je H/R 66 565 75 840 95671 117662 142390 185356 230402 245413 159358
Je H I 286153 245349 219400 236754 269579 232399 266233 271502 280646
FERLF 18422 16 806 16532 13 417 10 644 8750 8 969 13 907 17 154
FEWNINZR 21 430 31465 23 424 42 676 43 885 17 681 20249 23932 35 500
FEE IR 23127 45191 41 405 43951 49 269 48 614 53202 42 954 45214
R L LML 38 38 44 199 69 51 0 0 0
pives 120156 132507 120309 112030 111552 88 595 95214 78931 110219
W 128030 130275 133554 154100 157707 144082 152498 158555 148200
2 Je i 1508 2153 3662 2909 3347 2620 875 1528 7898
5T 57 594 79 817 66 994 71 196 63312 69 244 58 603 58 476 69 713
BT 296344 352302 286379 305500 302957 197957 153478 169486 199 506
EfY 41225 59 259 64 852 65 481 61132 56 776 45 070 65 397 67 349
RS AN E 1612 8813 1398 1499 1174 958 412 121 805
R M 11085468 11279692 11438386 12243189 13479438 14107293 14767913 16917 817 18221125
BT 7 L JE I 478 642 711 600 485 66 67 2 2
By ZE R 2799 918 780 2506 2103 2892 3479 1699 4159
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M2 %3
B, T3
ER (#X) 2017F 2018F  2019F  2020F 2021 F  2022F  2023F 2024 F 2025 F

TR 88 263 97277 107401 151794 174577 167618 203857 315537 409657
EU e 362 5684 6333 532 532 518 169 161 3691
T | 85 149 46 163 49218 67 523 72 006 52392 57297 81259 90 690
HAE 54 841 50 378 65 180 60 728 64 605 74759 79 292 70 065 74 596
ZINpAIRA 25 046 17 109 15 681 15584 15131 14214 15525 12 870 14 413
Jb 203 3630 2109 1710 1793 1633 1086 0 185
B lliny 47923 32641 47 095 50 063 48 820 41415 35365 39 416 54 570
K&y 1 400 1473 1473 1473 1473 2 5 613 470
e R 434 434 1670 2286 2122 4046 6 593 6361 9782
W= 40 552 52373 55559 68 231 53576 64 510 78942 102308 118 165
P 22883 24 653 29 485 35354 25393 31908 32126 31944 42930
1t 1] 1216320 1368861 1423399 1454958 1669749 1855056 1706352 1801368 2023008
1k % eI 1387160 1420822 1280397 1207089 1064411 990155 1066818 1575192 1633989
215 570271 659879 595434 486095 486390 481426 462281 361493 440225
75 21307 32754 34038 30 662 45 296 72141 46 278 21171 29711
i< A 56 817 63 970 67 092 70 167 79 229 85361 106510 125304 123129
faf 22 1852900 1942899 2385482 2604129 2848751 2830170 3189027 3842228 4293313
=il 3945 6286 8 509 15 308 20 601 8 438 13299 12 697 13616
HEE 16 490 27923 28749 119843 52 682 31917 69 518 76 094 69 326
LA LT 3908 6908 9 840 25 264 24553 24248 37 009 18 056 20259
E A2 0 2 102 1170 1163 1681 2112 2064 2273 1242 1780
AL 1713 1289 981 1223 729 923 2675 2135 1 466
G S A% 1616 434 434 3516 2654 3388 3387 3387 3378
A AR 1393615 1538870 1390221 1599545 1813068 2055460 2286848 2515362 2925152
B Je . 31007 30 462 42 827 31316 22011 22022 23 469 28 459 17 551
EH Ay 16 498 23 049 22932 17 253 3258 3140 3454 2936 3984
JBEIRZ KL 387 387 387 387 417 241 211 0 0
1951 208345 199770 124693 104258 2718 1931 2913 7710 6 563
WA 11023 10593 5857 4578 2921 2503 5331 8208 13172
Fij 730742 689681 857869 1060149 1703204 1867481 1345773 1751383 1771006
Hii+ 811173 500037 566284 675961 694956 826909 211039 234612 172737
FE/RYET 17 002 27 141 16 473 31057 48 229 55746 108840 143755 140826
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2025 4R ¥ hESMEERESITAR

MEk2 44
Hfi. JI3ETT
ER (#X) 2017F 2018F  2019F  2020F 2021 F 2022 F  2023F 2024 F 2025 F

Hrig e 8 345 9929 8 274 8 287 441 433 354 564 2220
Hrig e 2725 4009 18 960 4680 5018 47 349 54 562 52057 63 629
Ly 6265 9 048 15 803 19 034 13 693 8 036 9 654 8 641 8 658
g 69263 106014 111057 110950 113652 118581 169386 174255 210989
i 18222 24247 23 102 12 629 13295 12522 12 907 9 450 10 895
4 2 F) 32786 32 069 42736 34187 38232 58066 108674 152314 93 204
NIEIEAA 2996 4961 1289 1225 2702 3096 500 360 340
HARHF 190379 214535 257017 284781 341316 247626 278876 267627 359333
Y [E 2031817 1988323 1714390 1764592 1900531 1934889 2925890 3057522 2944356
LT M 38689230 40677 193 43 604 697 62981025 69374017 59 615291 60 080 097 56771310 66 106 004
R AR AE 153954 158297 180841 199266 214114 213449 182120 233558 184869
G IVR P A i 670 580 544 383 383 325 1796 1492 1 649
e Z 11730 20 073 5911 5915 35 460 16 078 15177 19917 18 268
RS 16 063 16 469 16 202 16212 154651 159089 112993 151 0
e 4 606 84 0 68 369 240 345 427 528
Eg 35878 50611 54999 67652 100199 116285 140216 173917 195 465
ey 320554 381245 443478 320506 300771 340999 394445 343925 422195
LA ZE 41 349 35 150 47227 28 796 30751 23024 27 021 41 264 27618
A 2% 0 0 0 0 44792 14 047 13 957 16 413 33348
ZKJem 1 1 25 330 135 692 360 671 1778
ZKIE 315 315 315 315 315 379 738 1884 3382
JEJRZ /R 103244 124052 64772 60 141 47 036 41 847 44787 55163 39296
BHE T 35787 28410 30710 42 851 10 881 24 426 53 503 70361 116927
BHTIA A 2602 4267 3501 6590 3575 1220 807 667 728
MR 2507 2389 2712 2712 2262 1979 302 108 0
s 11 500 14911 11 800 13 986 18018 24 815 28 496 3059 19972
WA 11 069 19 886 19 344 25734 26 557 23 154 21 509 23 027 24 035
EERL 116 5022 1562 469 666 381 383 277 223
Pi=t i 24968219 25922371 27614506 45702699 22952507 21150887 22190516 21493381 23991 765
e 83 943 94150 139894 170511 218137 230953 235021 365178 413229
VYA 89802 110688 116108 116695 130216 168391 348822 487514 624399
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k2 45
B, T3
EXR (#X) 2017 F 20184 2019 F 20205 2021 4F 2022 F 2023 F 2024 F 2025 F

Je ik 314 327 617 592 616 600 666 492 509
B R L% 1 0 0 0 0 0 0 0 0
eI 473 473 415 415 415 415 415 415 415
iﬁfjﬁg 4288 4374 4321 4029 3994 3676 3179 2873 2385
pINiEAE 16 439 9940 13 269 9208 3775 8178 8473 3770 3823
R e A RIZ L 62177 63 709 66 046 63 353 11251 9198 11232 10 965 12039
f& b Ty 74 74 10 478 1 47 143 70 143
B aBEDA 320725 350123 343130 296 104 58772 46 851 56 950 31779 31 624
IER A o 19 868 27120 22937 18513 21787 22924 21369 29 794 22722
3 111412 118740 92165 113058 108089 106574 112944 1871 2038
PR A 719 2293 2265 2265 2265 2265 2265 2311 2311
YeRAERARES 12206075 13049 678 14 187 884 15564 495 44 747734 36728 119 35889 354 33 191 047 39 722 006
B 52757 61370 117189 126683 123524 133781 159793 163569 186314
JbsEiM 8690597 9634833 10022553 10001633 10022580 10348722 11010784 11623907 10 927 420
[EE N 858811 831832 833657 748348 926029 1100933 1581624 1687417 1705949
JIEPN 1093686 1252272 1409147 1248513 1379315 1330599 1059734 940573 911610
S| 6738100 7550729 7779750 8004771 7717236 7917190 8369426 8995917 8309 860
KEEM 4176327 4411078 4361255 4010677 4018796 4134142 3985316 3852092 3918 892
A 3617531 3837868 3806838 3443936 3443047 3578829 3477392 3401122 3473640
OAAEH LAY 210121 203909 192336 178500 155666 167704 133631 114264 109262
P 15 670 17 402 19 547 18252 14322 17 297 13 038 16 028 16 863
FEHEEHT 293 293 1835 3639 6 594 9339 9586 9791 13 510
PEFCRES 7 7 7 7 7 7 7 0 0
LIRS 6 068 7 605 9682 16 486 18 007 18 931 13 727 13 746 14 487
BT e P 1954 1549 1506 1348 1323 1801 1889 1165 1211
Wit 0 0 10 46 3 500 1569 3003 1685 850
5% 1218 1211 1881 1853 1850 1837 1809 1676 1 854
B EE I 62755 68 374 68 381 45 030 49 289 59 769 55019 48 177 47 449
FRB IR, 0 0 10 686 338 185 4699 4771 6 888
i 956 892 1001 1193 2941 1055 3030 1200 490
FLBSFTA 10576 12 847 12 247 12917 9042 6779 8245 8 465 8099
HE 2 249180 259120 245973 286784 312871 269040 260240 230001 224290

057



2025 4R ¥ hESMEERESITAR

PR3 2017—2025 EHENPEEREIRETUSFBIER

Hif. T30
1Tk 42 2017 £ 20184 20194 20204 2021 & 20224 2023 F 2024 £ 2025 £
A ol 250769 256258 243920 107 864 93 075 51171 181628 73033 119027
B Rk -370152 462794 512823 613126 841498 1510082 987878 2126044 767765
C il 2950737 1910768 2024181 2583821 2686673 2715370 2734225 3753793 3450159
B, T,
D MRS Rk TS 234401 470246 386872 577031 438908 544673 465403 574256 600728
AR
E #5 652772 361848 377984 809455 461908 144150 285929 516117 360982

F #tEMEBENL 2631102 1223791 1947108 2299764 2815201 2116908 3882262 4034587 4062988

G 546 792 516 057 387 962 623320 1222621 1503813 844 197 837848 1237421
At AR EDL

H AR5 FE RO -18509 135396 60 398 11 841 26 933 1398 94745  -29390 32 094

PSR T
I FREBEHE A 443024 563187 547794 918718 513591 169329 228135 696868 1312330

JIR 55 Mk
J ARl 1878544 2171720 1994929 1966318 2679879 2212554 1821852 2377839 3047347
K il 679 506 306 600 341 839 518 603 409 785 220 654 141 632 20114 502 081
A= 5
L j/gi; e 5427321 5077813 4187508 3872562 4935732 4347973 5416619 3806890 4934527
3 A2 2%
M iﬂ%ﬁgﬁ? it 239 065 380 199 343 163 373 465 507 213 481719 504 833 438 148 762 144

KA, BB A
N A 3w 21 892 17 863 26 988 15 671 22 494 18 270 23 672 33120 135641

Hl
BRIRS., ©&

O H A H b iRk 186526 222822 167338 216078 180948 67915 104 845 34192 -8100
Zll

P HF 13372 57 302 64 880 13 004 2825 24 093 8577 12214 10 622
A Mk &

Q T 35267 52480 22717 63 767 33877 28 626 16 069 2349 18 156

25

R jfﬂs b7 A 26401 116586 52352 -213383 8773 153403 -13715 -88438 11 836
LR
oA g A

S SRRt & 0 0 0 0 0 0 0 0 0
H
&it 15 828 830 14303731 13690756 15371026 17 881932 16312100 17 728 784 19 219 585 21 357 748

058
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MR 4 2017—2025 ERPEIIEEERFEETUESHER
M, JTETE

(| S 2017 &£ 2018 & 2019 F 2020 F 2021 &F 2022 % 2023 % 2024 F 2025 F

b
Rl 15767 026 17348 081 17539839 17587 884 18150765 21012660 19 350973 24 860 113 24 430 469

1656194 1877318 1966892 1943495 1881576 1870758 2002101 2215039 2203765

il 38l 14030075 18230588 20013 570 27 786 853 26 326 333 26 800 418 28 340 248 33 889 377 34 237 586

GV I IR
R B K A= 2499090 3369471 3306117 4237947 5049240 5480235 5867936 8223994 8998 106
LA

HF 3770399 4163229 4223027 5079699 5507313 5119943 5249902 5655611 5337363
R, 22642713 23269268 29 553 871 34531558 36 958 161 36 159 321 42 140 064 38 431301 44 155643
it AR EL.

FEfE AR Rl 351305 440434 492025 492646 491036 383212 435370 551488 537482

[ERSSEE NS
PERIE B3R 21889737 19357456 20220 605 29791 382 16022746 13849 128 13310709 39 815497 43 186 257
55 3k

5476795 6650033 7653356 8077558 9172268 9684013 10426336 11465182 12 196 838

SRl 20279304 21789 544 25453442 27006 173 30035025 30390595 32381953 32668 308 37 643 623

5 Hl =l 5375505 5734096 7761139 8140791 9291631 8802764 8851913 9896890 10449 109
e=3

zi A % 61577349 67 546458 73 408 168 83 164 214111 523 784107 373 450117 910 016 96 780 895 105 329 736

N 2%

Eﬁzgﬁ L 2168399 4424564 4600991 6057966 4507518 4455413 5852383 6429754 6794206

KA A
26 R 4 238996 313108 330060 357106 285419 291224 275293 269657 395899
Hhll.

Ja RO 55 &
A Mt R 1901733 1671529 1360344 1354133 1460781 1414860 1413328 1511548 1377653
g5l

HE 328616 476111 429261 790280 273111 938188 374908 341746 327932

T A otk &

i 138880 299697 312691 396516 376709 334214 341463 312475 326018
AN

;fﬂkﬁi H 811536 1265599 1262671 1269642 1201556 1121011 1015083 674230 479211

N A

SR B AL 4 0 0 0 0 0 0 0 0 0

24

il 180 903 652 198 226 585 219 888 069 258 065 844 278 514 971 275 481 407 295 539 978 313 993 106 338 406 897

059



MR S 2017—2025 FHEITIMESHEEERRTRE

&, B, m 2017 &£

—. HREI 5327185
—. HEI 8623101
k[N 665 126
KRBT 230 502
ey 165 276
e 37 072
WEE AR IX 54 879
L7T4h 117 182

Hp, K 441 46
%) 22 698
Loy MK 51382
g 1299 029
HwiNY 435 784
AR 1 066 004

Hrep, 7¥MH 146771
LA 186 239
GiyeiEy 282522

Hrp, Eif 109 178
VAN 59 762
INRAE 787 518

He, F&md 128767
A 182 337
iy 132 030
Wima 163 789
RE 1177 199

Hr, BT 656778
JUPERHG H R X 63 666
bRy 314 964
H PR 502 827
iy 176 569
il Ey 3 658
PR 147 382
PUH F IR X 22777
S 126 055
il 48 403
HIFH 1133
THEMKEARX 9723

PR /R BIR X 78 481
BTN A Y = 8% S | 111 31

2018 4
2305 691
9 826 320
647 042
337 348
160 555
52242
88314
172 240
130 412
3 850
47751
1532935
609 713
1228122
348 909
237 073
453 829
201 662
79915
669 061
259 383
385 761
108 079
150 664
1 606 089
1054 653
127 281
337 533
133 028
217 737
8158
120 127
46 569
65714
59 084
2286
44 870
82097
11255

2019 £
2721380
8974 446
826 601
440 313
194 196
6333
46 469
60 153
7596
7993
58 145
1049 232
511520
895 157
157 056
114 417
289 612
53 897
206 641
1023 964
162 725
274 860
155 105
153 922
1 669 904
935 930
27958
255 680
151 369
156 998
1434
89 462
21769
55 475
24798
5031
54 688
137 144
8102

&it 13950 286 12132 011 11 695 827

2020 4
4919 523
8485185
598 518
154 478
125 140
7027
23 874
46 474
-6613
8957
6 050
1255 140
613916
1074 389
274 514
146 474
333924
88 470
143 677
610 241
-153 799
115 013
62194
218 785
2353187
1276 261
39 104
19910
125 019
187 504
1548
73 030
3628
70935
8 659
8242
9 888
39038
1222

2021 4
6429 102
8772 952
704 790
231 906
275 159
28938
17 982
120 585
24315
9635
8 054
1322120
906 386
1337 483
260 693
283 889
403 703
140 809
124 273
501 865
163 805
142 499
194 723
228 159
1417 429
871 626
16 444
79 881
40979
152 203
32095
100 934
38079
24510
9423
-16 891
9704
22959
3052

B (44, BigR, HE™)

2022 £
5494 378
8605 168
599 877
330 615
276 102
19 429
169 189
61767
22 526
11218
4291
1066 128
576 266
1528419
362 187
159 778
207 037
63 473
280 370
646 432
149 563
175 992
162 084
140 821
1 166 766
583 976
43 048
256 909
-5 831
316 440
104 873
116 891
25230
68 197
28 740
1354
5107
44 311
17 319

13 404 708 15202 054 14 099 547

2023 £
6 622 557
9284 375
550 807
167 997
251900
7122
99014
51020
15148
7091
5589
987 169
892 270
1563919
419 420
240 874
420 970
156 668
91 609
695 490
261 105
275 768
130 758
213 485
1480 122
665 109
28 482
594 497
16 473
195 188
38 450
52 290
3542
37788
154 640
226
373
29 255
196
15 906 932

M. J1I0

2024 £ 2025 £
5998905 5682642
10 842 842 12 627 759
725776 738175
280597 250199
239380 253238
55270 45 451
114006 146172
-138138  -12366
14 600 17 486
20019 12572
-3933 15127
1140093 833900
898 029 1287 680
1511121 1474922
449396 537698
374674 274051
405632 956597
202415 276028
49834 189354
1212432 927970
269914 142080
295174 398 300
162365 122658
206528 277979
2170818 3197 636
797276 1483 608
38353 84 347
597717 410250
75772 76 725
168483 278232
113448 169 063
19 677 67 312
-9103 419
-15 810 66 149
91314 34251
841 2 390
2911 -13503
30579 63119
8 984 -609
16 841 746 18 310 401



R 6 2017—2025 FARPEXMEECMEEERAFER/R (F4&. BisXK., EEDH)

i, JTRIT
&, BBR., 1 20175 20184  20194F 2020 F 2021 F  2022F 2023F 2024 F 2025 F

—. FLEit 87878206 101561568 115879800 143086416 163435135 151802792 162160371 167285843 177735719
—. A 72746142 74875473 78554827 87973256 85044812 93288020 100997 654 114038954 123027 555
b |y 6484394 6995093 7368891 8527566 9588300 10153818 10457776 10721 184 10 806 399
PNEH 2353886 2464954 2792847 2692969 2405716 2610257 2713401 3376459 3496 665
[ 1110454 1128621 1181404 1360450 1627453 1722700 1898742 2029879 2294572
1P 256219 307772 289592 224443 242673 247002 213821 239151 317790
WET HIRX 540581 639544 648468 641944 708187 820944 817175 918978 952371
ST ) 1325072 1295936 1399423 1418865 1339176 1285824 1265529 1189243 972567
Her, KRN 699531 758218 683958 689282 573422 580986 556381 603179 477914

T ARE 398703 389298 323162 320043 244165 229375 179051 197407 204693
Ry AR 407097 459569 434802 427580 395606 409472 406370 377343 381743
g 11200433 11806919 13033232 13 643508 15150421 16274184 16711810 17 193 523 18 059 382
TLIE 4031748 4614523 5449645 6014187 6853502 6362067 7549576 7635168 8444930
RSy 9839463 5736359 6590062 7475529 8230527 10281337 11910477 13679369 15087 710
Her, N 1216413 1532361 1738486 1865905 1915782 2945697 3103902 2845612 3391576
LRE 904994 1123612 1271546 1474568 1763759 1985713 2172166 2486211 2674422
Fiye gy 1266592 1756699 1900923 2357008 2553576 2581213 3047654 3638822 4428310
Her, W 458536 663695 601357 848943 871878 917192 1005352 1237808 1430913
FANEES 408974 420113 612151 766984 845534 1099636 1125435 1338309 1498512
IARA 4778766 5491331 6240386 6778908 5788484 6991895 7743013 9400385 10122624
Hrp, HBTW 1309321 1859633 1955002 1788373 1847834 1892414 2139245 2340292 2398226
GRS 977567 1343891 1544897 1578175 1656469 1842414 2142203 2392428 2737034
i [y 562511 645458 701207 688305 739300 1027761 819134 927915 845419
tiTEaRe) 1044607 1087846 1193163 1391307 1138758 1207436 1457653 1704555 2057029
J"HRA 18971365 20054929 17 838093 22781781 16572460 17998 738 19 505 326 25 128 643 27 886 017
Hrr, O 14047 095 14508 343 11925611 15760 698 9657 338 10422395 11161132 13 173 051 14 729 538
JTVRHE HIR X 376545 494650 526015 551037 518224 512188 527114 589687 676620
oA Ky 1115541 1518030 1698512 1244561 1197871 1188032 1951771 2197948 2429583
GiN 1046638 1202820 1042454 1102653 893861 789911 743624 765556 753558
piiES) 760956 909329 1166571 1177785 1272974 1466793 1584787 1749744 1844773
BN 49 892 61 155 93 202 84829 100755 204742 220802 412043 590611
PR 755796 835622 753088 793549 831173 1184503 938961 844646 821799
PO B iR X 59988 110977 114797 119192 157222 179591 183288 142752 127417
S 422009 491434 552540 542644 502105 520984 517896 544705 433251
Hka 471826 582349 610849 669188 645545 668905 780959 826914 764 686
HIFH 59 829 60 750 64713 72084 53110 69 550 60 318 58774 59 146
THEEKEARX 210646 258666 439154 387418 362924 668222 647709 660959 634066

PHEYEE /R AIEIX. 505564 531475 638486 634901 642449 660920 667367 627084 581737
A e i e A 47 486 55749 40 551 29 297 22 535 41 894 36 757 43172 42116
&it 160 624 348 176 437 041 194434 626 231059 671 248 479946 245090 812 263 158 025 281324798 300763 274



2025 4R ¥ hESMEERESITAR

iR 7 2017—2025 FHENKRBEEERARERNR

Hfi. JI3ETT
Ex 2017 £ 2018 £ 2019 F 2020 F 2021 F 2022 F  2023F 2024 F 2025 F
IR 24 134 7516 6 428 6 760 22558 10 416 38077 103 654 91780
EUIRT 12 5322 202 0 0 -14 6 21 1770
B4 ) 41219 13814 3239 7481 19539  -13497 6 833 13729 -4777
PR INFE 8 887 -168 246 57 25 -594 161 969 2903
B lliny 3034 563 5985 7603 11 160 1695 2893 2093 11 966
P -433 11783 11 160 14 256 2941 12773 11241 33 657 19 994
PRy 1521 3048 6 026 6322 1578 4802 1170 823 4595
fHL ] 271585 146799 145901 137560 271113 197 864 64133 124090 207914
215 95215  -7502 8722 14779  -15167 4848  -10902 18215 42 849
P 2347 14104 3404 4066 6518 4769 8 890 1348 5554
fif 2% -22312 103834 389317 493833 170393 -104 980 89658 -195683 620215
HET 7295 11302 6 053 5279  -2539  -1302 28955  -2342 16 176
S HL 3184 2239 2 869 15 446 1515 522 1086 -633 2197
o7 Byt 24 37 8 1068 0 564 482 8 146 -48 497
AL 0 —447 0 33 20 212 1066 -528 -664
JARRER 135340 248733 68 587 70095 149932 325036 233160 259426 125674
2 il 1586 157 8411 1310 513 1159 9 879 6 780 -6 009
HHAl 167 1011 -118 89 282 -98 314 -518 1048
% 104 1171 1855 118 275 144 2631 3556 8143
Fi 129026 106395 191571 192999 128077 185090 74357 114947 -4
FE 40 60 341 11 390 8242 9 466 3228 409 192 883 -1799
Wikt 68 1462 -53 20 33 1 21 213 2011
Wrig el 39 1328 2684  -13294 304 -59 9 024 -447 11 986
FaPEA 5879 53768 11491 10 295 7917 7188 -257 26 308 27 880
g 2857 6030 57 717 656 -137 456 836 1641
) ZF | 6559 9 495 12315 -415 5353 26 046 41076 56425 -4165
RORA 42 454 29 761 64 979 24 446 -1202 27755 33998 20370 27 326
B 206630 102664 110345
&it 1026748 886638 1069917 1009883 785505 690058 648263 588147 1216701

. B 2020 F RS BB R 64 3T 38 B 69 3% TR
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fiR 8 2017—2025 ERFENKBEEZEREEFERER

By, JI3EIT
Ex 2017 &£ 20184 20194  20204F 20214 20224 20234 20244 2025 &

FIRE 88 263 97277 107401 151794 174577 167618 203857 315537 409 657
TV 362 5684 6333 532 532 518 169 161 3691
L ) 85 149 46 163 49218 67 523 72 006 52392 57297 81259 90 690
ENIFRINIA 25 046 17 109 15 681 15 584 15131 14214 15525 12 870 14 413
He A 47923 32 641 47 095 50 063 48 820 41415 35365 39416 54 570
= 40 552 52373 55559 68 231 53576 64 510 78942 102308 118 165
Pt 22 883 24 653 29 485 35354 25393 31908 32126 31944 42930
F ] 1216320 1368861 1423399 1454958 1669749 1855056 1706352 1801368 2023008
7S] 570271 659879 595434 486095 486390 481426 462281 361493 440225
I 21307 32754 34038 30 662 45 296 72 141 46278 21171 29711
fiif 2% 1852900 1942899 2385482 2604129 2848751 2830170 3189027 3842228 4293313
HETE 16 490 27923 28749 119843 52 682 31917 69 518 76 094 69 326
% 3908 6908 9 840 25 264 24553 24248 37 009 18 056 20259
PR 4 7 102 1170 1163 1681 2112 2 064 2273 1242 1780
7 5 1713 1289 981 1223 729 923 2675 2135 1 466
JHARAR 1393615 1538870 1390221 1599545 1813068 2055460 2286848 2515362 2925152
2 31 007 30 462 42 827 31316 22011 22022 23 469 28 459 17 551
T H A, 16 498 23 049 22932 17 253 3258 3140 3454 2936 3984
T 11023 10 593 5857 4578 2921 2503 5331 8 208 13172
Fi 730742 689681 857869 1060149 1703204 1867481 1345773 1751383 1771006
FEH 20 71 869 84543 106 147 20274 13 124 13 546 13911 15 506 17 545
Wikt 8 345 9929 8274 8287 441 433 354 564 2220
i e 2725 4009 18 960 4 680 5018 47 349 54 562 52057 63 629
PYBEF 69263 106014 111057 110950 113652 118581 169386 174255 210989
i i 18222 24 247 23102 12 629 13 295 12522 12907 9450 10 895
& ) 32786 32 069 42736 34187 38232 58066 108674 152314 93 204
BRI 190379 214535 257017 284781 341316 247626 278876 267627 359333
e 2031817 1988323 1714390
&it 8601478 9073906 9391249 8301564 9589839 10119250 10242241 11685402 13 101 884

E . B 2020 4R RS ROHE R L 38 At 3E B 69 R AR

063



2025 4R ¥ hESMEERESITAR

MR 9 2017—2025 FHENFEEERARERBNR

LXVANIE W
EE 2017 £ 20184 20194 20204 20214 20224F 20234 2024 5F 2025 &

AR 932
E [ 4 10 884 5882 -429 13 043 15 286 27089 15 599 21179 25570
€ 74 424 77 834 74 625 95 642 46 675 63218 137791 146453 121 615
Zht 121995 124179 114908 145430 128232 25343 116153 25552 29 447
P iR 172214 166270 110954 137441 133625 160639 142683 130643 251 106
4 fa) 42818 -19724 -4194 25 080 1 846 6198 15339 15 435 18234
e 105 759 73729 137191 188288 148601 127180 201759 455629 532717
e 3 7136 -1509 -405 1658 375 416 699 1545 311
Hrmk 631990 641126 482567 592335 840504 829538 1309714 1788847 1692945
B JE 76 11 168225 186482 222308 219835 437251 454960 313307 459132 159 414
fiee] 76440 115083 164852 187575 220762 170301 259307 392045 246 209
&it 1411885 1369353 1302377 1606327 1973157 1864881 2512351 3436460 3078 500

E. AR M 2024 FROLET R R AR A R X A R

fiR 10 2017—2025 FARFENRBEERAF=HER

Hify. JIET0
EE 2017 4 20184 20194 2020 4 20214 20224 20234 2024 4 20254

ZRA L 4 440
E[HE T 81960 83002 66409 76713 88390 111283 119325 140528 151117
WU %E 544873 597368 646370 703852 696559 744411 796779 907756 1032938
4t 665495 830976 824959 1020142 993974 957837 1000530 1035379 974609
R VG 491470 838724 792369 1021184 1035515 1205046 1347794 1275700 1423502
i ) 552453 468006 413445 380904 398821 397252 381605 387755 39786l
e 535847 594670 718585 882555 991721 1056778 1265743 1665993 2194973
PE 3 22067 22045 42696 38812 9628 10 385 11236 12917 12380
ok 4456809 5009383 5263656 5985785 6720228 7344991 8644682 10264 142 11449994
EpE JE 75 1053880 1281128 1513255 1793883 2008048 2472206 2634626 2548234 2638655
L 496536 560543 707371 857456 1085211 1166072 1359399 1619493 1820761
&it 8901390 10285845 10989115 12761285 14028095 15466263 17561718 19857897 22101 229

E: AR 2024 FROLETHIE R AR R R A R
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'a B l
D

(—) AEBR

DNECSE . MER . SRR RIS TR R X AN B BT SE PR O, BhaE . A ROt A A4 E X A
HEBTGOT TR, o kgt i WEEM, KB (hRANRICAMES A (RUT R “4
THE”) FERUEARREL . MAMERER G EAMT S Sl et A . St R ftgeit 5ok,
HS e, SERE . RS R I X AN L R e, O R A AN R R R A, IR
WLIBAT, il 2 et ) BRI S B A B, LA R ST FR [ B AR I H UL 4 BEAR T

(=) FAEMH
JIFA R AN B R IR S E B L A A (DL T RIRREE IR ) o
(=) BAEEE

1 RESASRE UBNE ., ¥, BB E T X FES R G X R Bk, J9F. i
MR (B8) Sk, FFPIAZAN 1090 8RL B B ECHAL S A 45 A 2 55 30

2. XA BRI TG I 3 A A 8 N B BT A i o B BB O SR B AN A s ] 1000 2K
DA A | $ SEA A S50 ) 25 09 2% 28 8 W BRI AR 2 W B g B 0 BB W Aok (AT AR BE 41

i)

(M) AEAE

XN EHEB BTG N A B2 AR . SN ERH RN O, BEoMRAL A E O, XA E %
BB AFRAEOL; BEAMROL R R FE B o™ AR O BEAM R R BB AL 5l i BE Ah
WA TGO SO T E IR O AN A AR SR U0 5 XA B B H AR AR O

XA FEIFWNG O 5 Gl BN 5 A GO0 BEANETE o SR KRB
XN ARG AR b R B . WO BRSO i AR O B A A R iR

067



PR, s TR, RmBHEH; et aniait; radfamait; Sl AL, &
RAR; RO, 898 (Bl WoA; FESE; SR, R AR HFREFRTESN 7
RTHEG MEEREZ (WIX) SARBia BA5%,

(H) SiHAERZE
R SR T 2 9
(7%) AENER K EE R 8

A E R EHER G IR E T, e BHG Rk, AR NAEREIREMA ERE,
Hrp A ERFRAER 1 HEYSARE—H, FEREAERE N1 A1 HE 12 A 31 H,

(£) ARAFMNRE

L WA EEBRGT TR AT, 2RER,

(1) FIFEMEERGEITH RS —Z0K, fTtaEM b ERREMSITT T/, S8%4E. B
DX B RS BA T R o5 AR I AR R Al (BRAL) B AR BB G T AR, SR A g
HNSSENEPO PNk e i o

(2) EZIMLR ST 4 E e Rl X A B S S ge it T4, 8 B Rl 358 P4 35 583 A9 0 A B 3%
BRGT TR, LG gl IR w55 iR (& R s 0 S B REBUR SEi T 5Ok

(3) BAYR S EEAIATIAIT BN XA ERSRG T TAE, & BARAT B X B AR 6
WA BRE (AFFIZATBIX A PR H A, TFE) BIXH RS ST TAE, 26 il
T T ] B 45 SRR A T B SN 6 Ab B R Ge b T ookt

(4) BENBRE A MOTE B BLAL X A BB Ge T T AR, S5 MR B e moy R 548 4 HL B 4
FHEBR ARG ORE, S35 gl IDE IR AT 55 EEWIT . R 55l E R SN R ik A i
MEIGETHBERL,

2. RSSER. R ZGETHR A E SN JR AR 5 5 X B R GE T o A 3T SR Bt R 9 A 07 =, WidiE
PG GORL

XA E AR SR R AR IR IE

(1) BERBTTE ARl ALY, B R 55 R SRR

(2) BEARBEE e (BFRAT, REAF ., EFAE ., EeAd . FIEAR. W5
ASE) 1Y, EIR EZINC R g HR R



(3) HAbF B3 1] T 7 i 55 20T Tk Gtk .

(4) B 5 BRI NLEATEX A CAfEFRr) R SORIE LRk 555, [
IR WS S EIEL &S W T

(5) EZINCIRmBTEE . F8 ., IR SN B FH G50k, 105 55 FR 3R At Rl o
XN A TG ROR

(6) 5 SHL SR TSN E R SRIT PORDIHR AR SR, RS ERINC R,

(7) BENEFE RN EHBRW KR PIrA M % (1), (2) . (3) RiE6E,

(/\) HWIEZEX

1. S5 EEIMIIMA A BARIFURYE X A AR G TAR M2 R TAE R, RS
TABL (BHEERE) FHARxRsE, Rt E 29k I A4

2. BN E LA IRGT R R E A R, B, e, o2k KRG R A R
BORE, ATHEAUR ELSCEE A e MG PO, SRR . TSRO,

3. GeitbUAe |, GEit A SN MK EATIASE, NS AE | ARG RORE, AR . BEtgeit e
B, R DT R EESR AR B A AR LS G 90k

4. EEFEENTBHA, SR ek s RbE

5. AHEMAEHMESR (BX) g, #EcaBmaEn (BRI (X)) SRS $dT,

6. RN IR SEn% (ERAEFITI2E) (GB/T 4754-2017) A7, BEshlb s
TP 2 2 AT

7. BN GEE PR S ICE MG R E R Gt R . TR SR 2023 SRR (T
Y EWGETH 2R ) HUT,

8. BENELYE R T IR AL T R i R GE R 2005 AE R A (O TET LA MEHEA A
R 5 K INE) AT .

9. Uk B AL A3 BE R G R 2018 4R R AT (ST BARSE =43 2) AT,

10. T REPR R I 72 )k 0 2% W E R et IR 2021 4R K AT B (T BE B R T 35 0k GE it 4 2k
(2021) ) #hd7,

11. G—+toefs RS LU SO0 B T IR 1Y (G —At 2 E FRIEIEAS) s SGIE I A

(1) FREEH

1. Fig5bilE (R ot IRk B B A Ipnik ) , s G-I Sk b i A B B S A



FAPR S5 FEITRA A (AL RAREXECNEA (A1) AR IT R B w1,
DI mae e it

2. RIS EEFIIA AN (L) BHRTIMVE S (T Biu MR R 55 St THig (BT 7R
BARTHEMAE) , FLGTHTE, WP N IR R 55 gt i or AR, IREES 8GR
s 8

3. RIS MIXT A A R o5 EAE ST R Al (L) BRSO Gt TAR T R AR Dt
fridfle, hsRgeitEE, AR g

4. MPRMEGOTEAR e RE | iR, SEMRTS BRI, ARl (A0 BGEEEX KT
J& Ak A XA B B AT I T AR

5. A B XN BB G . RO BEIR 2 5 S /E 5 A AL (OECD) (S TAMEE#
PEREEMERE SC) (BEDURR) A RME, St S SRR EZHIER (HIX) HA R,

6. S AIl S X AN BRSSP IT O, XN E AR A B ST a4 1 55 AR U AW g
BHEIME A H B s FFBERT, R 55 SOARIE I A AE R A A ATl . R (LX) | 4 163 A9 H B P
Bt

7. R BRI/ E SN R S B SRR A G AR, AR R RS
TUMBIT,

(+) EEWE

1 BBYR 5 FERIIRIE A ZOR, B [ AN RBUNGETH LI 2 AL b B BT 5t
THE R RFARA R, AR N REF S AL Gt dkir o, B AE KR, SRGEIHEE
110, AR LCRAANSEA B LR 953, R 55wl RSk E A G R HGE I

2. RISFARHR A SR E WIT XA BB R it T AR A

(+—) ZITARWEER

L BN E NI IR E A CHE s B IRIE % . TRk, @ @esit iR se . &
F ARk AR

2. FAEYRG FAETRN IS 1 IR A e B S ORI A . BRI R, R sr g gt
REILEHH, HHSIHE B RENRRT

3. G MG N ARG TAR R RS B A% . TARRE | Rl AR . S ANBARL RIS
MEE, N TLRE, ARSE A AR,



2025 Statistical Bulletin of China’s Outward Foreign Direct Investment

4. Gt A thARAS R REAS UM BH HEIRT S SE T IR A TR B RO BORE, AR AT B AL A A X
SMEAE . MEE, AT LSS H B,

5. #AEG 55 TR N BCRE H BN 5 85 e A (R B B, B ST BN AN R B AR I RLE
FZR, HEEHE | 7hE . SRS .

(t2) BERE=E

ERERAR NSRRI S . Guit, SN IE A, (R i 3 BR i O SRR AU -5 LAt AT O I
IR, FEfR O E R4 T B R al AL SRS 54 057 0 B 55 3RO SN MR 55 & 1
A, ESUE AR 55w M A TF S 1E /] EE GO TAEATTA

(T=) ZtFRLT

1 MO R G s R BOE W A A il

2. AFELER GO KRB RS . EAGHHRAMEZINCRTUAE 9 A 30 H T LU4E XN S E
RGO AL AT, IR R S5 M EE (www.mofcom. gov.cn) A, FEIEIREIFEAESE
XN EREA TR | AP iSE; A LR G R R 55 HR T H JE 30 H A G R 55 O 19 3
R 55 BT AT TG AR ON A AT, ERARARON SN BRI, 4F | T8, R 95 R I A ST
Yot AR X AN EAR R G W Bl (AR DR ), IR HOTH R B0 EARE Geit o 2 5l

(+H) ERERERR

AR il JE ek FH Pl R GE T R A S 4 S P | R 55 TR AR B 4 SR

071



2025 4R ¥ hESMEERESITAR

2 %% WE dtum omx mess O RREE S g
(—) LA
SRl B o8 B8 XA = "
= -, o AR 4 Rl 55 N . 5 6 A 30 H i m
FDI &@ N1 & BRWEAAFE (FEBM FER ; E RIML IR e 11
- ﬁz’g)i " g e TS Eat, KA
SRl 55 P93 9T % A B3
FDI 4Rl N2 % #HREMAE (IHERE Fit [F L Eill [A]_E 12
Vel o)
- SRl 55 N E A R BE - - _

FDI 4:fill N3 3 Sl AR R A I Ak [A] I 13
= B N DO N E A R = = HJg 15 H 8 W /& 55
FDLEMYIR - pms e o) ki FHE Rl IR, SR 14

= o N RO N A R . - -
FDI 4:f) Y2 3 (e R 2 L4 ) Hir Gl A _E Gl 15
(=) HEME
. - _— EJE 5 H 31 H ik
FDINI % SRR A i A REBL BRI s w6
- - T4HE, WAL
FDIN2 3% BEAM b FEAE B A4 A I [ 1 [ 1 17
AN R R, R - - _
FDIN3 % e AEHR A I A I A | 18
BEAMAR O Bk I 3 B AR 72 i = - -
FDIN4 %% ey ars FHR A I [ I [A] I 19
FDIN5 % BEAMilb R AR A L AR il ENS & | 20
BN A B A P = — -
FDING % prspopast AR [F] | il [F] 21
FDIN7 3 BEA W IR E AR A [{ L [a] 1 22
FDINg 3 BEAhe Jp A PR AU R L AR [ il Ak 23
s AJE 10 H iR 4 %
FDIY1 % M EBBRARRL (F gy e L i IR S 24
MAONE R H EEN (3% - - _
FDIY2 & B R4 Al A L [/ | [A]_L 25
FDIY3 % X} A I W FE A SR A Gl i A I 26
FDIY4 3 BEAMEL PR T H B A [F] L Eill Gl 27
FDIY5 3 BEINATE R T A AR X L H Gl Eill Gl 28

072




2025 Statistical Bulletin of China’s Outward Foreign Direct Investment

. AR (lﬂ%)l

'm‘ jz%?ﬁﬁﬁﬁmﬂiéﬁﬁ%lj

(—) EEiEREE

(PSR = &

BRI UEHIE (5 AM B BACHZ DTS, REBE— 25 AE it 4%
WF I — 2 F R LB AR ZE A H AR,

2. ABHZFTAL,

TR N T8 A B S 100 B 0L BIRAL | BEEEAEH A S50 A1) 25 B9 8 b Aol 58 A4l
1/ YAV S s s e /N N7 S = /N 1 ] 3

(1) F2r]. BENETERAIRBEIM 50 % UL E A AR S A R PAL, I B A ZIZ Il AT
B, BRI O R A A B A

(2) BREAR]. BENBREEIAIZEIMEE 10 % ~ 50 %0 0 AR SO 57 RRAL

(3) Zrctlty . PIEENHRREETERE (B8) AMAEA FALN L,

3. R Ak,

Fe A B EARAN R el , (HRR— sl B sz, T3 26 4\l B Ry ot Aol B Al (R A7 A
B R A — NSRRI EEA R, el BRSO 5 Al

fihn. HE A AR NS AR B A, 7E T EF IO BER R AL C, il C A1 B H
F AR

4. TSP ABEETH

T8 B TE B AR HR AL 0T PN B 1) LB A SR B0, AR AR B | IR P LA K5t 55
TH=#H4,

(]



(1) BAURTE . SBEANEREFEREHEINTA A BE A 8 I By . A B b A A
AL W AR

JREAR S5 Tt AR BB MM B 7 S A5 3R b SEUSCRAS | B A S BRURIHA A S R B = Fnsfe LA vp s
B i A (BURA L) |

B BAL . 55 Tt AR FEBE A b SECREAS | AR 23 AR HC At 18 31 R B 2 Ansfe LA vh 5 AL 47y
I R NI i NN AR | BER B 1 e L A D el TR i TR B A 5 A T (e

(2) Weas T . RSN m BUBE 2 W RAE S L0 3 BCAEL A T8 58 A 4% 5% & i R R
DA K B2 4053 SRR A 25 458 N 45 5 2 i A R

Weas PR DT S5 THCE AR BEEE ML B SR TP OR AN L B A TR B Fske LA by
JiE G E (BUBALIER ), RS ECANE AR A TR B AT AR B AR A 2

MRS PR . A TR AR BE S AN ML B 7 AR TR R AN L AR A TR R B o
DAy AL EE , RSB RIIE | 2 A 2 FR A A3 50 2 Fnafe DA i O IRA L EE . R 850 5 A0 2
ZER BN Y W i

(3) fis LH.: BHRMEFEEREINT AR 5 KU LIRS 28 5] X558 N5 % 5 J 58 4
Al 14 57 A S A BSR4 2 R 5 A R Al R (A 5% 7 B AR R

XTEE NS I BIRH ™ . 8 4F BEBE Ak B8 7= SR st R iy B 7 2R H b, U A R N R Y
PO . O . BRI SRR, R IR AR ISR S AR E 8 BRI

XF 558 N B A A M B (ST 5% 77 . 8 A7 B B A Al B 7= f i R i B 7R H b, IR A X B8 N R B Al
ORISR | SR, AN R, R, R G AR ISCHREE AR B B s

XN A . PR B Al B i R i iR B b, R B BN BB K
A IR AR, RIS | BT ER , BOSGE  AERLE  AHIRA . A R . H
AR ARG 4R H SR

X 58 R A Y B f5E . F8 4R BEBE ML BT R A A BEE R B b, IR AR SR ek r
W, KINIAE B, AT SRS | REATIRGR, TSGR, BASALR . RS . HAB A
PGSR B A

B i TR . fiss TRIHRER IHHIE R 28 R 15 TH . 2E e h i,

5. BROEA A,

T 58 A A Ml XS5 B0 R LM T 10 %6 B4R 5T

6. BAZIEF

FEEARTEE AR ATt el A MR IER R (B0) Sb, MRAEZRTE (F=10%) BB



W B 43R [ 5 AR 28 1A

7. BT AR

S5 TS WA B 1S A b S e P B, RN b 2R 55 T AR T,

8. ZIAIFABITIAZ,

ST AT A AR R A 2 2 A B Al 0 58 A 5 18 S Tk AR

9. FAIMIHBEFRTEH,

G TS AN AN Ecas R, RN i g5 T HAR BT,

10. FAMIABETEE,

85 TAEARRT I EHEAR G B I35 AP Al ST B3 1Y B T 5 %%

11. FRMAEA R 2,

TR BERTESE (W) Al NS —5E 19 55 31 31 B 55 3l i B sl CH At R 255 2 4 B A 4238 A
GBI DOl GBS B Mol A B A AR N RS FEFE 0 51 T

BEAM L 5 rh B N A X A0 55 55 B ARS8 B A AL 25 5T T A TR B AH 5C MOl N B3 AN A 35 41
g1 & 27 YN /NI &5y

12. FREFREIN T H R T4,

FEAR A BER BN Mol N B, SEBR B b e Ay 7 G T, vy B AR BAA rh AR AR
A EFE Y 51 T

13. AEBR (BR) LHHRELH,

FRBEHM ol e R 5% o 7 ] S sl 3 b DX P PR AR R A SE PRl 1 &5 B 42 2 T,

14. BB Ik BIZH

i TR [ 58 A 4R 5% 3 e 0 A A AR Al 1] 25 = R A% 4% 1 O SN R e 2 H 9 b [ 2008 1Y
BT, 5B MRS T E N H A A AR E A H AN E R (HIX) , SRRl 4
EEEMITA ER (HIX) .

15. FFm,

FEOIT A B SR, HOTTe B NI (BUE o H ERER RO B k) fEE (58) ShE
I HAWSE SN ST A ATy, OSSN BT (Bod o IR o s ll) 2R (5)
S ECE A a2 55 O AL B /b SR Al (4B H ) MRS BCE B, LURAS XAl
(BRI ) 409 7= s BET00 7= (BT A AL, B0 A I 4 A

FFW IR ST AE -

(1) BENRFEH G SIS LRalr (B0m B ) PR h R St I 1 A 47 A 1 3l 44



AFEFEILE T,

(2) BN F L HIG M 532 2T Al (B H ) BRL R S I B4 7 0 T 5
PTG FE IS

(3) BN HE Z BB ML B LA AT S S 1,

iR (1) I LIt (BH ) WERAEREFIATE/NT 10%; (2) R IR
THUAN 52 e 245 IR L BB

16. EFRR 54,

FERR IO PSR N (BEHSR M) SEBRSOAT 5 3207 0 4 R e 42 R,

17. BARA,

RN TS (BEML) AT A E SRS A, A LA AT SR T Jo e
AR FER 73 5 48

18. KALBABR = 3k

Wl E KGR (U RARCTEr28 (2018) ), 48 At o 28 ARFRHESCAL 7™ il A STAAE 577
MILEPIE SRS . BEMERERS . (1) DISUEHL NG, B R TR b5 21T (4 1
B, Wil (646 RoR% s i (RESRYAIRS) WA Es, BARaEinEeERRSs . N
BIVEA T BB IRSS . SRR REIRIE | SO B is B R SR AR IR R R 55 4505 8, (2) st
ST it A PTG BN BT R ) SO B A2 7= e A MR 55 . SOk ke B A 7 RSCAR T B 2 2B 7 (AL A
M) .,

19. FREERRFFARKL = L,

WIE R G R (CREFMRIE et 4328 (2021) ), WG 15 REEROR ™ W AR L Al
THIREIR M, Horh, REFMR M8 LUSE S AT BE . SeiE MR MBS G R o By, $e it
12V VAR 9 & a3 T i A 9 i & =7y G s =3 | AN v i 2 Y 7 NV /AN 1 - S E 217 1 DS W' AN = & R B ]
ZE A8 6 e 7l S 4 KA, I TR A R A O il A A R 2 T s P R A R
BRGS0, SR W AR PR R R 55 0 AR PR E BOC R L E IR A R R . 4
b AR 7 e P A PR HE AR 5 2 A 08 B R i R ) o DA R FH B 7l 32 Ml B 4 T R AR 7 DR
1 B AN BT A Sl v B a2 8| AN R W5 2 N |l | A S /N 1B A =18 Wl 4
e rt o PR G T AR IR S BUIR 55 0 AR A A . KURE . R BHAE L AW
FEaer e KAl B REHL I A T RE VR 7l AR G RE IR I I R OR) FH L AE 8
KA,



(Z) EEBERE

1. B&Hkay e,

e 25 ) M Sy ] B 2R 5 45 1) 7 SR A P R R T A 7 R R AR 2 5 0 45 o Tl A AR
Fo e AR T (S Az . MR ARAR RS 2R SR ATk ) A+ Tolk A A 8588 i
(IR RN i1 B AN o EP a8 e AN o9 o AN R v Y B el AN /R 72 15 VA np N | B B 8 e
LTS B | AN R ]I 1 e B A = X W8 T = S S R o 1 B | AN & -0 o B | A

2. BIE TR EARRE

FRTE E NI . B S g NG I B Aol 38 A A B AR ST A R B 4 R ) ST 1k
AU, B Aot se 4 . £ e, AR DhRe 4 . A G IR S SO0 Yy
NAz T e S E R

(1) iR, fsLRT . 2540, P, ¥ AL, E@p S i o8 EFaRE X,

(2) BRUEFIHRL: $ELAE™ . Rk, IASEBTEOT & . I TANZE S A AR E R X,

(3) Al A, $5 USSP MATAER I & , L, Wl S5 E R IX,

(4) FIRYIAAL: FELARS GRS . s, Ok, SEHL, Kok, fREALRE . VE N AR
Fel X,

(5) BHEWPLARL, FRLABUIESSE , VR4, BAE . TR, MUzSAiR . A0 R e TR A5
MR BT AR B = S BIE&  Beh, 326, sl 32 g X

3. it R R,

(1) HZE (#X) Wgitie

XA EERFEER (X)) HEMMEENER X)) #1750,

(2) BEN#FEHE SEAM AT IL 73 260 FE

BN AR A N RIERTE (ERZFATIS2E) (GB/T 4754-2017, VLM —), HEHE
LA A9 51 B R 1) 7 5 B P R A M A LA Tl 201

BAMr /S IR A NRIEFIE (ERAEFATI2E) (GB/T 4754-2017) #1447,

(3) SEMEEAATTHH

BENHBE A AR (FDINL 3R), RN EL R T R 5e M ; HARM RN &40 1 DL
TAERGE— B, LEHERITIHHN Y, Ak BRIE ZOOME Rl e i (&R 52 mxT e e gt — 4 5
HREKY MEMTHERITEAFETT, FEHREUIRERE —1 325 HILRHE, HERIEEES Y
HICHITR,



ZETE A ARAR (AE A . Y EEE . PEHEESE) HZSEERAS 5t BT S e fE A S it
Irkddl; B, A, ARSI IR I

(4) Mt e AE

AR BE A IR GE T RBP4 B bl DAV AR B2 S e 8 358 b4l 68 8030 20001 8 Ay 2 T
A B B f T — S A B A R I Bl SRR, AR TP LA RA

(5) MRS E

BEAHREEEE (5) SMOLHPEA TIIEIEZ—0, AR B r SIHU ST .

A AIRSEI S5 K IR AE S A BT

B: e A i @RYE A AR S A A (AL A [ EUR (Y A i A
B, AORMEE . TS FEFEM . RURE . {5 R BRI, RENESE)

C.: BENEHEE BHEORIE (58) TR A, R0 H e E oL —4E R BRI A (TN
s ARTEN) JFAFAESERE | ML RIS SR

WFANER AR (58) SRR, B, BrRSERUTERERIHE, RZUELT, W
REEHWEILH I AE (R8I AR, TIEE, 2AF) SOtME RS H, S~ 2ER
P, JE T E PSR R B RE B,

D: PARIIBE (I, iasas . RSB RS | BRIRAEISE) JFaE 20—,

(6) HAbgeitFE

A BB H R A b TR e . SRR R R ST U R S AR A H B Al Y T
Sw], AP B o B R A SRR, TR A D A H B Al ) PR3 8 Al 4k

fian, PEABALE, ERERSL AL, EREBSLTARN, 4, WIHEREHEEHE
VIR, JENAGUA R, FOR A BN A R B #4528 7], W O A RIEER & IR N A RS
IR EE, WA AR B, 1 SR AR 22 7] A T o B A4l L3R &0 (FDING
&)

B. F00 RIZRAT B N BRI ST HARAIMR K, ATEARSN BRI ST,
ZIMERRHLR T AT AR I HIER TSI
- DISRIEEAR TPV B 2R i 5 B MR 55 A TH A XA B BT 4t
B BOHAR E R AN (5F) W, CfESE N BCREE XA BB A
2 Zh 7 B SRR BEAME L 10 208 LB el B U by < BB L 1) e R it A7 B A1 45
P SEUE P B N BT E BURAN AR R A 412, JFAE RGEATE S W T 6 & i858 A B0 3 44 Pk St
BRI

=/ =B 2 0



2025 Statistical Bulletin of China’s Outward Foreign Direct Investment

G. BEAMRALXTE N BEGTH BRI LR T 855 T 10 6 AT AR I #58

H. 4547 B ek 38 4 9 25 2k 2Rl Al 10 %6 3 DA - A4 B AL B8 1 il 48 A H2 4254 B 11
XPANE RS GET, JB IR B WUC R S A X S B BT A SE N, IR A A U A e
L5 B BT B A i & TR 3

L. BE B Z 8] LUBAUCE e (477 AT FE M lk 10 96 PL_EBAGE A S X o1 B 55T A3
H T AU e i 2 2k Bsl PSSV A, TE A IHIX A B B D

I BERARAT (MR e HBEAN ST sl R A A A 8 T B BT

K. BENARAT (BUFaA D) B BEh AT E T2 RO A7 AN i T B

L. BEAPRIE A RIFE BTSN L RO PR BG 22 Rl A B AR & (BRI R B S BT XURS: B0y S it 2 . BRI SZ A
PR3 . BRIORISOL 5 4, LLBORBRRIGIMES &) AJm T R85

'HL st (W) L
3

079






— 2025 Statistical Bulletin of —

China’s Outward Foreign
Direct Investment

Ministry of Commerce of the People’s Republic of China
National Bureau of Statistics
State Administration of Foreign Exchange

Translator:
NKU Ge Shungi Zhao Haoxin







2025 Statistical Bulletin of

China’s Outward Foreign Direct Investment

1. Overview of China’s Outward Foreign Direct Investment ( OFDI)

In 2025, China’s OFDI net flows (hereinafter referred to as “flows” ) reached $213. 58 billion, in-
creasing by 11. 1% compared with the previous year (see table 1). Among the flows, $ 122.74 billion
was new equity investment, accounting for 57.5% ; $82.94 billion was reinvested earnings, accounting
for 38.8%; $7.9 billion was debt instrument investment, accounting for 3.7 %.

By the end of 2025, a total of 38 thousand Chinese domestic investors had established 58 thousand FDI
enterprisesU ( hereinafter referred to as “overseas enterprises” ) overseas in 189 countries ( regions)® around
the world. The accumulated OFDI net stock (hereinafter referred to as “stock” ) reached $ 3384. 07 billion,
accounting for 30% of China’s total external assets in the same period®. Among the stock, $ 1959.76 bil-
lion was equity investment, $ 1005. 18 billion was reinvested earnings, $419. 13 billion was debt instru-

ment investment, accounting for 57.9% , 29.7% and 12.4% of the total respectively.

@ FDI enterprises refer to foreign enterprises that are directly owned or have 10% (or above) stock rights, voting rights or equiva-
lents controlled by domestic investors.

@ FDI countries (regions) are accounted as the first country (region) invested by domestic investors.

@ External assets comprise five categories: direct investment, portfolio investment, financial derivatives, other investment, and

reserve assets.
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Table 1 Composition of China’s OFDI Flows and Stock, 2025

Flows Stock
Category Amount/ Year-on- Amount/
Billions of Year Growth Share/ % Billions of Share/ %
US Dollars Rate/ % US Dollars
Total 213.58 11.1 100. 0 3384.07 100. 0
Financial Sector 30. 47 28.2 14.3 376. 44 11.1
Non-financial Sector 183. 11 8.7 85.7 3 007. 63 88.9

Note: 1.Financial Sector refers to the direct investment of domestic investors in overseas financial enterprises; Non-financial Sector re-
fers to the direct investment of domestic investors in non-financial enterprises overseas.
2.The difference between the non-financial flow data in 2025 and the 2025 express data from the Ministry of Commerce (174. 38

billion US dollars) is mainly due to the reinvested earnings.

According to the World Investment Report 2026 by UNCTAD, global OFDI flows reached $ 1. 86 tril-
lion in 2025, with the year—end stock standing at $ 46 trillion. Based on these figures, China’s OFDI ac-
counted for 11. 5% of global flows and 7. 4% of the global stock in 2025, ranking second and third re-

spectively among all countries (regions) worldwide (see figure 1, figure 2).

(Billions of US Dollars)
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China

Japan

Luxembourg

Hong Kong (China)
Singapore
Germany 86.84

The United Kingdom 84.76

The United Arab Emirates

0 50 160 15IO 260 25IO 360
Figure 1 FDI Outflows of China and Other Major Countries ( Regions) ,2025
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(Billions of US Dollars)
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Figure 2 OFDI Stock of China and Other Major Countries ( Regions) , 2025

Data source: The data on China’s OFDI in 2025 is sourced from the Statistical Bulletin of China’s Outward Foreign Direct Investment,

while the data for other countries (regions) comes from the UNCTAD World Investmeni Repori 2026.

In 2025, China’s financial OFDI flows reached $ 30.47 billion, with a year-on-year increase of
28.2%. Of this total, OFDI in monetary financial services amounted to $25. 15 billion, an increase of
65 % , accounting for 82. 5% of the sectoral total.

By the end of 2025, financial OFDI stock had reached $ 376. 44 billion, among which $207. 3 bil-
lion had gone to the monetary financial services category, $ 12.03 billion had gone to insurance industry,
$27. 15 billion had gone to capital market services and $ 129. 96 billion had gone to other financial in-
dustries, accounting for 55. 1%, 3.2%, 7.2% and 34. 5% of the total respectively.

By the end of 2025, China’s state-owned commercial banks® had established 103 branch offices and
69 affiliated institutions in 51 countries ( regions) , including the United States, Japan, the United King-
dom, etc. These overseas enterprises had employed 52 thousand staffs, 48 thousand of whom had been of
foreign nationalities, taking up a share of 92. 3%. By the end of 2025, Chinese insurance companies had
established 22 places of overseas presence.

The non-financial OFDI flows reached $ 183. 11 billion in 2025, with a year-on-year increase of

@ China’s state-owned banks include Bank of China, Agricultural Bank of China, Industrial and Commercial Bank of China,

China Construction Bank, Bank of Communications and Postal Savings Bank of China.

085



2025 4R ¥ hESMEERESITAR

8.7%. The export of goods driven by OFDI was $ 234. 3 billion, with an increase of 11 %, accounting for
6.2 % of China’s total export of goods. The import of goods driven by OFDI reached $ 66 billion, account-
ing for 2. 6% of China’s total import of goods. The sales income of overseas enterprises amounted to $ 3. 8
trillion, with a year-on-year increase of 5.5%. By the end of 2025, the non-financial OFDI stock had
reached $ 3 trillion.

In 2025, the total amount of taxes paid by overseas enterprises to the FDI destination countries ( re-
gions) was $ 82.8 billion, with a 0. 8% increase compared with the previous year. At the end of the
year, the total number of employees of overseas enterprises reached 4. 76 million, including 2. 97 million

foreign employees, accounting for 62. 3% of the total.
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2. The Flows and Stock of China’s OFDI

Table 2 China’s Annual OFDI Flows and Stock since the Establishment of
OFDI Statistics System

Flows Stock

Year Amount/Billions Year-on-Year Amount/Billions

Global Rankin, Global Rankin;
of US Dollars - Growth Rate /% of US Dollars g

2002 2.70 26 = 29.90 25
2003 2.85 21 5.6 33.20 25
2004 5.50 20 93.0 44.78 27
2005 12.26 17 122.9 57.21 24
2006 21. 16 13 43.8 90. 63 23
2007 26.51 17 25.3 117.91 22
2008 55.91 12 110.9 183.97 18
2009 56. 53 5 1.1 245.75 16
2010 68. 81 5 21.7 317.21 17
2011 74. 65 6 8.5 424.78 13
2012 87.80 3 17.6 531.94 13
2013 107. 84 3 22.8 660. 48 11
2014 123. 12 3 14.2 882. 64 8
2015 145. 67 2 18.3 1097. 86 8
2016 196. 15 2 34.7 1357.39 6
2017 158.29 3 -19.3 1 809. 04 2
2018 143. 04 2 -9.6 1982.27 3
2019 136.91 2 -4.3 2 198. 88 3
2020 153.71 1 12.3 2 580. 66 3
2021 178. 82 2 16.3 2785. 15 3
2022 163. 12 2 -8.8 2754.81 3
2023 177.29 3 8.7 2955.40 3
2024 192. 20 3 8.4 3139.93 3
2025 213.58 2 11.1 3384.07 3

Note: 1. Data of 2002-2005 includes only non-financial OFDI, and data of 2006—2025 includes OFDI in all industries.
2. Annual growth rate of the year 2006 refers to that of the non-financial OFDI.
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2.1 China’s OFDI flows in 2025

2.1.1 China’s OFDI flows ranked second globally, with the amount reaching a record high

According to the World Investment Report 2026 by UNCTAD, in 2025, global FDI outflows reached
$ 1. 86 trillion, with a year-on-year increase of 12. 8% . Among them, foreign investment of developed e-
conomies®reached $ 1. 19 trillion, with a year-on-year increase of 11.3% , accounting for 63.9% of the
global flows. Foreign investment of developing economies reached $ 672. 8 billion, with a year-on-year in-
crease of 15.7% , accounting for 36. 1% of the total.

In 2025, China’s OFDI flows stood at $ 213. 58 hillion, an increase of 11. 1% year—on—year, account-

ing for 11. 5% of the global total, down by 0. 4 percentage points from the previous year (see figure 3)
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Figure 3 China’s Percentage Share in World FDI Outflows, 2010—-2025

Since the release of the annual statistics of OFDI, China has ranked among the top three in terms of
OFDI flows for 14 consecutive years, and its statues of being a major outward investor has become increas-
ingly solidified. The flows in 2025 were 79 times as much as the flows in 2002, with an average annual
growth rate of 20. 9%. Since the 18th National Congress of the Communist Party of China, China’s accu-
mulated OFDI has reached $ 2. 09 trillion, equivalent to 61. 8% of the year-end stock in 2025. For ten

® Including the European Union, other European countries, Canada, the United States, Australia, Bermuda, Israel, Japan,

Republic of Korea and New Zealand, according to the standards of UNCTAD.
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consecutive years, China’s share of global OFDI has exceeded 10 %. Over this period, Chinese enterprises
have paid a cumulative total of $683.4 billion in various taxes to their host countries (regions), and
have created an average of over 2 million jobs annually. China’s investment has thus become an increasing-

ly prominent contributor to the world economy ( see figure 4, figure 5).
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Figure 4 OFDI Flows of China, 2004-2025
Data source: Statistical Bulletin of China’s Outward Foreign Direct Investment.
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Figure 5 Global Rankings of China’s OFDI Flows, 2002-2025

Data source: Statistical Bulletin of China’s Ouiward Foreign Direct Investment.
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2.1.2 The scale of outbound M&As has declined, and its scale remains at a historically low
level

Affected by factors such as intensifying global geopolitical rivalries and the volatility of capital mar-
kets, Chinese enterprises carried out a total of 544 M&A projects in 71 countries ( regions) in 2025. The
total transaction value of outbound M&A amounted to $ 15.34 billion, down 40.3% from the previous
year (see table 3). In terms of funding sources for these M&A deals, domestic funding from Chinese en-

terprises reached $13. 71 billion, accounting for 89. 4% of the total, while overseas financing stood at

$ 1. 63 billion, accounting for 10. 6 %.

Table 3 China’s Outward M&As via Direct Investment, 2004—-2025

Year Amount of M&As/Billions of US Dollars Year-on-Year Growth Rate/ % Share/ %
2004 3.00 = 54.4
2005 6.50 116.7 53.0
2006 8.25 26.9 39.0
2007 6. 30 -23.6 23.8
2008 30. 20 379.4 54.0
2009 19.20 -36.4 34.0
2010 29.70 54.7 43.2
2011 27.20 -8.4 36.4
2012 43. 40 59.6 31.4
2013 52.90 21.9 31.3
2014 56.90 7.6 26.4
2015 54. 44 -4.3 25.6
2016 135.33 148. 6 44.1
2017 119. 62 -11.6 21.1
2018 74.23 -37.9 21.7
2019 34.28 -53.8 12.6
2020 28.20 -17.7 10.7
2021 31.83 12.9 11.4
2022 20. 06 -37.0 9.3
2023 20. 57 2.5 9.5
2024 25. 69 24.9 12.0
2025 15.34 -40.3 6.4

Note: The amount of M&A from 2012 to 2025 includes overseas financing. The share refers to the proportion of direct investment in total

flows.
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In 2025, Chinese enterprises’ outbound M&As involved 17 industrial sectors, including manufactur-
ing, mining, transportation/storage and postal services, scientific research and technical services, etc. In
terms of the amount of M&As, manufacturing ranked first with $5.9 billion and 198 projects. Mining
ranked second with $3.98 billion, involving 39 projects. Transportation/storage and postal services

ranked third with $ 1 billion, involving 23 projects (see table 4).

Table 4 Industrial Distributions of China’s Outbound M&As, 2025

Amount/
Industry Number of o ions of  rare of
Deals S Tl Amount /%
Manufacturing 198 5.90 38.5
Mining 39 3.98 25.9
Transportation, Storage and Postal Services 23 1.00 6.5
Scientific Research and Technical Services 62 0.99 6.5
Leasing and Business Services 34 0.95 6.2
Wholesale and Retail Trade 89 0.63 4.1
Information Transmission, Software and Information Technology Services 30 0.58 3.8
Finance 4 0.55 3.6
Production and Supply of Electricity, Heat, Gas and Water 30 0.51 3.3
Real Estate 2 0. 06 0.4
Accommodation and Catering 6 0.05 0.3
Agriculture, Forestry, Animal Husbandry and Fishery 10 0.05 0.3
Construction 4 0.03 0.2
Education 2 0.01 0.1
Others 11 0.05 0.3
Total 544 15. 34 100. 0

In 2025, Chinese enterprises’ outbound M&As were distributed in 71 countries ( regions) in the
world. In terms of the amount of M&As, Hong Kong ( China) , Kazakhstan, the Cayman Islands, Brazil,
Germany, the Netherlands, Nigeria, Italy, Thailand and the United Kingdom ranked among the top 10

(see figure 6).
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mmm Amount/Billions of US Dollars—left ~ —— Number of Deals—right
Figure 6 Top 10 Destinations of Chinese Enterprises’ Outbound M&As in 2025
(by Value of M&As)

In 2025, Chinese enterprises carried out 230 M&A projects in the Belt and Road partner countries,
amounting to $ 7. 14 billion, accounting for 46. 5% of the total amount of M&As. Among the countries in-
volved, Kazakhstan and Brazil each attracted over $ 1 billion worth of M&A from Chinese enterprises.

2.1.3 Equity investment scale hit a record high, while debt instrument investment de-
clined sharply

In terms of the composition of OFDI flows, in 2025, the new equity capital amounted to $ 122. 74
billion, with a 68% year-on-year increase, accounting for 57.5% of the total flow. Reinvested earnings
(i.e., newly retained profits) stood at $ 82.94 billion, increasing 6.5% and representing 38. 8% of
China’s total OFDI flow during the period. Debt instrument investment stood at $7.9 billion, down
80. 9% compared to last year, accounting for 3. 7% of the total. In terms of the operating performance of

overseas enterprises, 70% of them reported profits or broke even in 2025 (see table 5, figure 7).
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Table 5 Composition of China’s OFDI Flows, 2006—2025

New Equity Investment Current Reinvested Earnings Debt Instrument investment

Flows/
Year Billions of Amount/ Amount/ Amount/
US Dollars  Billions of  Share/ %  Billions of Share/ % Billions of Share/ %
US Dollars US Dollars US Dollars

2006 21.16 5.17 24.4 6. 65 31.4 9.34 44.2
2007 26.51 8.69 32.8 9.79 36.9 8.03 30.3
2008 55.91 28.36 50.7 9.89 17.7 17. 66 31.6
2009 56.53 17.25 30.5 16. 13 28.5 23.15 41.0
2010 68. 81 20. 64 30.0 24.01 34.9 24.16 35.1
2011 74. 65 31.38 42.0 24. 46 32.8 18. 81 25.2
2012 87. 80 31. 14 35.5 22.47 25.6 34.19 38.9
2013 107. 84 30.73 28.5 38.32 35.5 38.79 36.0
2014 123. 12 55.73 45.3 44.4 36. 1 22.99 18.6
2015 145. 67 96.71 66. 4 37.91 26.0 11.05 7.6
2016 196. 15 114.13 58.2 30. 66 15.6 51.36 26.2
2017 158.29 67.99 42.9 69. 64 44.0 20. 66 13.1
2018 143. 04 70. 40 49.2 42.53 29.7 30. 11 21. 1
2019 136.92 48.35 35.3 60. 63 44.3 27. 94 20. 4
2020 153.71 63. 03 41.0 71. 64 46. 6 19. 04 12. 4
2021 178. 82 53.15 29.7 99. 30 55.5 26. 37 14.8
2022 163. 12 61.13 37.5 80. 38 49.3 21.61 13.2
2023 177.29 72.62 41.0 78. 46 44.2 26.21 14.8
2024 192. 20 73.05 38.0 77. 89 40.5 41.26 21.5
2025 213.58 122.74 57.5 82.94 38.8 7.90 3.7
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Figure 7 Composition of China’s OFDI Flows, 2006—-2025

2.1.4 The investment fields diversified, with over 80% flowing into the top six sectors

In 2025, China’s OFDI flows covered 18 industry categories of the national economy. Among them,
the investment in leasing and business services, wholesale and retail trade, manufacturing, finance,infor-
mation transmission/software and information technology services, and transportation/storage and postal
services all exceeded $ 10 billion (see table 6).

The leasing and business services sector received $49. 35 billion, with a year-on-year increase of
29.6%, accounting for 23. 1% of the total annual flows. Investment flows mainly went to Hong Kong
(China) , the British Virgin Islands, the Netherlands, the Cayman Islands, Singapore, Germany, etc.

Wholesale and retail trade received $40. 63 billion in investment flows, with a 0.7% year-on-
year increase, accounting for 19% of the total annual flows. The flows mainly went to Hong Kong ( Chi-
na) , Singapore, the Netherlands, the United States, the United Arab Emirates, the Cayman Islands,
Mexico, Germany, Australia, South Africa, etc.

Investment in the manufacturing industry reached $ 34.5 billion, with a decrease of 8. 1% com-
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pared with the previous year, accounting for 16. 1% of the total annual flows. Investment flows in this sec-
tor mainly went to the computer/communication and other electronic equipment manufacturing, automobile
manufacturing, special equipment manufacturing, other manufacturing, metal products, rubber and plas-
tic products, general equipment manufacturing, electrical machinery and equipment manufacturing, non-
metallic mineral products, non-ferrous metal smelting and rolling processing, ferrous metal smelting and
rolling processing, textile and apparel, railway/ship/aerospace and other transport equipment manufactur-
ing, food manufacturing, etc.

Investment flows to the financial industry were $30.47 billion, with a year-on-year increase of
28.2Y% , accounting for 14. 3%. These flows mainly went to Hong Kong ( China), the Cayman Islands,
Ireland, Singapore, Luxembourg, the United Arab Emirates, Macao ( China) , etc.

The information transmission/software and information technology services industry received
$ 13. 12 billion, with an 88.3% year-on-year increase, accounting for 6. 1% of the total annual flows.

Investment in the transportation/storage and postal services industry in 2025 was $ 12. 37 bil-
lion, with a year-on-year increase of 47. 7%, accounting for 5. 8% of the total flows.

The total investment in the six major areas mentioned above was $ 180. 44 billion, accounting for
84.4% of the annual investment flows.

In addition , the mining industry in 2025 received $ 7. 68 billion, with a year-on-year decrease of
63.9% , accounting for 3. 6% of the total flows.

The scientific research and technical services industry received $7.62 billion, with a 73.9%
year-on-year increase, accounting for 3. 6% of the total flows.

Investment in the production and supply of electricity/heat/gas and water in 2025 was $6. 01
billion, with a year-on-year increase of 4. 6%, accounting for 2. 8% of the total flows.

Investment in the real estate in 2025 sector reached $ 5. 02 billion, up 24 fold year on year, repre-
senting 2. 3% of the overall total.

The construction industry received $ 3. 61 billion, with a year-on-year decrease of 30. 1%, ac-
counting for 1. 7% of the total flows.

Water conservancy, environment, and public facilities management received $ 1. 36 billion,

up 3 fold year on year, accounting for 0. 6% of the total flows.
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Table 6 Industrial Distribution of China’s OFDI Flows, 2025

Indust Flows/Billions of Year-on-Year Share/ %
ndustr are
o US Dollars Growth Rate/ % °

Total 213. 58 11.1 100.0
Leasing and Business Services 49. 35 29.6 23.1
Wholesale and Retail Trade 40. 63 0.7 19.0
Manufacturing 34.50 -8.1 16.1
Finance 30. 47 28.2 14.3
Information Transmission, Software and Information Technology

Services 13.12 88.3 6.1
Transportation, Storage and Postal Services 12.37 47.17 5.8
Mining 7.68 -63.9 3.6
Scientific Research and Technical Services 7.62 73.9 3.6
Production and Supply of Electricity, Heat, Gas and Water 6.01 4.6 2.8
Real Estate 5.02 2396. 2 2.3
Construction 3.61 -30.1 1.7
Water Conservancy, Environment, and Public Facilities Man-

— 1.36 309.5 0.6
Agriculture, Forestry, Animal Husbandry and Fishery 1.19 63.0 0.6
Accommodation and Catering 0.32 -209.2 0.2
Health and Social Work 0.18 673.0 0.1
Culture, Sports and Entertainment 0.12 -113.4 0.1
Education 0.11 -13.0 0.0
Resident Services, Repairs and Other Services -0. 08 -123.7 0.0

2.1.5 Over 80% of the investment flew into Asia, while investment flowing into Oceania
and Asia experienced rapid growth

In 2025, FDI flows to Asia were $ 177.15 billion, representing an increase of 15.3% compared
with the previous year, accounting for 82. 9% of the total FDI outflows in that year. Among them, invest-
ment in Hong Kong (China) was $ 137. 47 billion, with an 18. 4% year-on-year increase, accounting for
77. 6% of investment in Asia; For ASEAN countries, the investment reached $ 30. 79 billion, with a de-

crease of 10.4% , accounting for 17. 4% of the total investment in Asia.
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Investment in Latin America was $ 17. 25 billion, with a 10. 8 % year-on-year increase, accounting
for 8. 1% of FDI outflows that year. The flows mainly went to the British Virgin Islands, the Cayman
Islands, Mexico, Brazil, Peru, Chile, Colombia, Panama, Dominica, Jamaica, etc.

FDI flows to Europe were $ 13.05 billion, with a 4.4% year-on-year increase, accounting for
6. 1% of the FDI outflows of the year. Most flows went to the Netherlands, Germany, Luxembourg, Ire-
land, France, the United Kingdom, Spain, Italy, the Russian Federation, Poland, etc.

Investment in North America was $ 2. 44 billion, with a 59. 5% year-on-year decrease, accounting
for 1. 1% of FDI flows of the year. Among them, the investment in the United States was $ 1. 91 billion,
with a 71. 3% year-on-year decrease. Investment flows to Canada and Bermuda registered a turnaround,
shifting from negative to positive territory.

Investment in Africa reached $2.29 billion, with a 31. 8% year-on-year decrease, accounting for
1. 1% of the FDI flows of the year. Flows mainly went to South Africa, Nigeria, Sudan, Angola, Egypt,
Eritrea, Guinea, Equatorial Guinea, Morocco, Cameroon, etc.

Flows to Oceania were $ 1.4 billion, with a year-on-year increase of 28. 7% , accounting for 0. 7 %

of the FDI outflows that year, mainly going to Australia, Papua New Guinea, New Zealand, Kiribati, etc

(see table 7).

Table 7 Regional Distribution of China’s OFDI Flows, 2025

Continent Amount/Billions of US Dollars Year-on-Year Growth Rate/ % Share/ %
Asia 177. 15 15.3 82.9
Latin America 17.25 10. 8 8.1
Europe 13.05 4.4 6.1
North America 2.44 -59.5 1.1
Africa 2.29 -31.8 1.1
Oceania 1.40 28.7 0.7
Total 213. 58 11.1 100. 0

In 2025, Chinese enterprises invested $ 46. 05 billion in the Belt and Road partner countries, with a

decrease of 9. 7% over the previous year, accounting for 21. 6% of the FDI outflows of the year.
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Table 8 Top 20 Countries ( Regions) of China’s OFDI Flows, 2025

Rank Country ( Region) Flows/Billions of US Dollars Share of Total/ %
1 Hong Kong( China) 137. 47 64.4
2 Singapore 16.93 7.9
3 The British Virgin Islands 11. 08 5.2
4 The Netherlands 6.20 2.9
5 Thailand 5.33 2.5
6 The Cayman Islands 2. 84 1.3
7 The United Arab Emirates 2. 60 1.2
8 Malaysia 2.51 1.2
9 Viet Nam 2.46 1.2
10 Germany 2.08 1.0
11 The United States 1.91 0.9
12 Indonesia 1.59 0.7
13 Mexico 1.45 0.7
14 Luxembourg 1.26 0.6
15 Cambodia 1.22 0.6
16 Australia 1.07 0.5
17 Ireland 0.92 0.4
18 Brazil 0.82 0.4
19 Kazakhstan 0. 81 0.4
20 Republic of Korea 0. 68 0.3

Total 201. 23 94.3

2.1.6 Outward mvestment from central state-owned enterprises ( SOEs) and mstitutions
registered a decline, whereas outward investment from local enterprises posted growth

In 2025, the non-financial outward direct investment flow by central state-owned enterprises ( SOEs)
and government institutions reached $ 56. 83 billion, accounting for 31% of the total non-financial flows,
with a 5. 3% year-on-year decline. In contrast, local enterprises recorded $ 126.28 billion in non-finan-
cial outward direct investment, marking a 16. 5% increase and representing 69 % of the total non-financial
flows. Among them, outflows from the eastern region reached $ 103. 31 billion, with a 12. 5% year-on-
year increase, accounting for 81. 8% of the local investment outflows; $ 13. 08 billion was from the cen-
tral region, with a year-on-year increase of 14. 3% , accounting for 10. 4% ; outflows from the western
region amounted to $9. 74 billion, with a year-on-year increase of 52. 4% , accounting for 7.7% ; out-

flows from the three northeast provinces reached $0. 15 billion (see table 9). Guangdong, Zhejiang,
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Jiangsu, Fujian, Shandong, Shanghai, Beijing, Hainan, Henan and Sichuan ranked in the top 10 in

terms of OFDI flows, with a total of $ 105. 04 billion, accounting for 83. 2% of the local OFDI flows ( see

table 10). Shenzhen’s FDI outflows reached $ 14. 84 billion, ranking first among the cities separately lis-

ted on the state plan, accounting for 46. 4% of the OFDI of Guangdong.

Table 9 Regional Distribution of China’s Local OFDI Flows, 2025 ( Non—Financial Part)

Flows/Billions of

Region US Dollars Year-on-Year Growth Rate/ % Share/ %
Eastern Region 103. 31 81.8 12.5
Central Region 13.08 10. 4 14.3
Western Region 9.74 7.7 52.4
Three Northeast Provinces 0.15 0.1 Negative ( previous year)
Total 126. 28 100.0 16. 5

Note: 1. The eastern region includes Beijing, Tianjin, Hebei, Shanghai, Jiangsu, Zhejiang, Fujian, Shandong, Guangdong and

Hainan.

2. The central region includes Shanxi, Anhui, Jiangxi, Henan, Hubei and Hunan.

3. The western region includes Inner Mongolia, Guangxi, Sichuan, Chongqing, Guizhou, Yunnan, Shaanxi, Gansu, Qinghai,

Ningxia, Xinjiang and Xizang.

4. The three northeast provinces include Heilongjiang, Jilin and Liaoning.

Table 10 Top 10 Provinces ( Municipalities) in Terms of Local OFDI Flows, 2025

( Non-Financial Part)

No. Province ( Municipality ) Flows/Billions of US Dollars Share of local flows/ %
1 Guangdong 31.98 25.3
2 Zhejiang 14.75 11.7
3 Jiangsu 12. 88 10.2
4 Fujian 9.57 7.6
5 Shandong 9.28 7.3
6 Shanghai 8.34 6.6
7 Beijing 7.38 5.8
8 Hainan 4.10 3.2
9 Henan 3.98 3.2
10 Sichuan 2.78 2.2

Total 105. 04 83.2
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2.1.7 Outward investment by non-public controlling economic entities grew rapidly, with
their share rising by 4. 4 percentage points year-on-year

Among China’s outward non-financial investment flows in 2025, outward investment by public con-
trolling economic entities totaled $ 75. 69 billion, marking a 1. 8 % year-on-year decline and accounting
for 41. 3% of the total. In contrast, non-public controlling economic entities invested $ 107. 42 billion,
reflecting 17. 6 % growth with a 58. 7% share—an increase of 4. 4 percentage points from the previous

year ( see figure 8).

2025 58.7
2024 54.3
2023 46.1
2022 50.3
2021 46
2020 50.1
2019 50.3
2018 62.3
2017 48.7
2016 68
| | | | | | | | | |
0 10 20 30 40 50 60 70 80 90 100
B Non-public controlling Economic Holdings/% 17 Public controlling Economic Holdings/%

Figure 8 Proportion of Ownership Structure in China’s Outward Non—financial

Direct Investment Flows from 2016 to 2025

2.2 China’s OFDI stock by the end of 2025

2.2.1 The global ranking and share of China’s OFDI stock

By the end of 2025, China’s OFDI stock had reached $3384.07 billion, with an increase of
$ 244. 14 billion compared with the end of the previous year, which was 113 times that of the end of
2002. Tts share in global OFDI stock increased from 0. 4% in 2002 to 7. 4% and the ranking climbed from
25th to the 3rd, only behind the United States ( $ 6. 6 trillion) and the Netherlands ( $ 3. 6 trillion). In

terms of stock scale, there was still a big gap between China and the United States. China’s stock scale was
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only equivalent to 50.9% of that of the United States (see figure 9, figure 10, table 11, figure 11).
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Figure 9 China’s OFDI Stock, 2002-2025

Figure 10 Global Rankings of China’s OFDI Stock, 2002-2025
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Table 11 Countries ( regions) with OFDI Stock Exceeding $ 1 trillion, by the End of 2025

Stock/

Ranking Countries (Regions) Billions of US Dollars Share of the World/ %
1 The United States 6645.83 14. 4
2 The Netherlands 3 608. 67 7.8
3 China 3384.07 7.4
4 Canada 3244.80 7.1
5 Germany 2531.05 5.5
6 Hong Kong( China) 2438.24 5.3
7 The United Kingdom 2427.08 5.3
8 Japan 2295.99 5.0
9 Luxembourg 2222.50 4.8
10 Singapore 2 068. 48 4.5
11 France 1786. 30 3.9
12 Switzerland 1577.77 3.4
13 Ireland 1 409. 05 3.1

Total 35639. 83 77.5

Note: Data on China’s OFDI in 2025 is from Statistical Bulletin of China’s Outward Foreign Direct Investment, and data on other coun-
tries (regions) is from the World Investment Report 2025 by UNCTAD.

The Russian Federation, 0.6%
India, 0.6%

Brazil, 0.7%
Others, 6.9%

Australia, 1.8%

Republic of Korea, 1.8%

5 0,
Switzerland, 3.4% EU, 34.0%

Japan, 5.0%

Hong Kong (China), 5.3% ‘
The United Kindom, 5.3% 1

ASEAN, 5.8% /
Canada, 7.1%

China, 7.4%

The United States, 14.4%

Figure 11 Proportions of OFDI Stock of Global Major Economies, by the End of 2025
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2.2.2 Country (region) distribution

At the end of 2025, China’s OFDI stock was distributed in 189 countries (regions) , accounting for
80. 8% of the total number of countries (regions) in the world.

At the end of 2025, China’s OFDI stock in Asia was $2345. 65 billion, accounting for 69.3 %,
mainly distributed in Hong Kong ( China) , Singapore, Indonesia, Thailand, Viet Nam, Macao ( China)
Malaysia, the United Arab Emirates, etc. Hong Kong ( China) accounted for 86. 8 % of the stock in Asia.

The stock in Latin America was $ 661. 06 billion, accounting for 19. 5% , mainly distributed in the
British Virgin Islands, the Cayman Islands, Mexico, Brazil, Peru, Panama, Chile, Argentina, Columbi-
a, Ecuador, etc. Among them, the total stock in the British Virgin Islands and the Cayman Islands a-
mounted to $ 637. 14 billion, accounting for 96. 4% of the total FDI stock in Latin America.

The stock in Europe was $ 182. 21 billion, accounting for 5. 4% , mainly distributed in the Nether-
lands, the United Kingdom, Luxembourg, Germany, Sweden, the Russian Federation, France, Ireland,
Italy, Spain, Switzerland, Serbia, Georgia, etc. Among them, the FDI stock in 17 Central and Eastern
European countries were $ 5. 8 billion, accounting for 3. 2% of the total investment in Europe.

The stock in North America was $ 109. 28 billion, accounting for 3. 2% , mainly distributed in the
United States, Bermuda and Canada.

The stock in Africa was $46. 68 billion, accounting for 1. 4% , mainly distributed in South Africa,
Democratic Republic of the Congo, Nigeria, Angola, Mozambique, Kenya, Algeria, Mauritius, Zambia,
Egypt, Niger, Ethiopia, Tanzania, Ghana, etc.

The stock in Oceania was $ 39. 19 billion, accounting for 1. 2%, mainly distributed in Australia,
New Zealand, Papua New Guinea, Samoa, Fiji, Republic of the Marshall Islands, etc (see figure 12).

Approximately 90 % of China’s OFDI stock was distributed in developing economies. At the end of
2025, China’s investment stock in developing economies reached $3040.53 billion, accounting for
89. 8% of the total (see figure 13). Hong Kong ( China) amounted to $ 2035. 08 billion, accounting for
66. 9% of the investment stock in developing economies; the stock in ASEAN reached $221. 01 billion,
accounting for 7.3 %.

At the end of 2025, China’s OFDI stock in developed economies reached $ 343. 54 billion, accounting
for 10.2%. Among them, the stock in the European Union was $ 131. 02 billion, accounting for 38. 1% of

the total investment stock in developed economies; the United States received $ 83. 1 billion, accounting



2025 4R ¥ hESMEERESITAR

Africa, 1.4%
North America, 3.2% Oceania, 1.2%
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Latin America, 19.5%
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Figure 12 Geographical Distribution of China’s OFDI Stock, by the End of 2025
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$ 29. 44 billion, accounting for 8. 6% ; Bermuda received $ 17. 06 billion, accounting for 5% ; the Rus-
sian Federation received $ 16.34 billion, accounting for 4. 8% ; Canada received $9. 12 billion, ac-
et o 2. T 5 Depuiiie of Rozen meshes $7.22 5k, acworming i 2, [ % Jrpm ceoshedl
$ 6. 66 billion, accounting for 1. 9% ; Israel received $ 2. 32 billion, accounting for 0.7 % ; New Zeal-
il meeredl 2. 94 illkom, scemming o 0L 7Y et mosme. 1173 lior, aeormiiog b

0.5% (see table 12).

Developed Economies, 10.2%

Developing Economies, 89.8%

Figure 13 Composition of China’s OFDI Stock in Economies, by the End of 2025
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Table 12 China’s OFDI Stock in Developed Countries ( Regions) ,
by the End of 2025

Economy Stock/Billions of US Dollars Share/ %
European Union 131. 02 38.1
The United States 83. 10 24.2
Australia 34.74 10. 1
The United Kingdom 29. 44 8.6
Bermuda 17. 06 5.0
The Russian Federation 16. 34 4.8
Canada 9.12 2.7
Republic of Korea 7.22 2.1
Japan 6. 66 1.9
Israel 2.32 0.7
New Zealand 2.24 0.7
Switzerland 1.73 0.5
Other countries (regions) 2.55 0.7
Total 343. 54 100. 0

At the end of 2025, the stock in the top 20 countries ( regions) in terms of China’s OFDI stock to-
taled $3195. 78 billion, which accounted for 94. 4% of China’s OFDI stock, including Hong Kong
(China) , the British Virgin Islands, the Cayman Islands, Singapore, the United States, the Nether-
lands, Australia, the United Kingdom, Luxembourg, Indonesia, Thailand, Germany, Viet Nam, Swe-

den, Bermuda, the Russian Federation, Macao ( China), Malaysia, the United Arab Emirates and

Cambodia ( see table 13).
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Table 13 Top 20 Countries ( Regions) as Destinations of China’s OFDI Stock

by the End of 2025

No. Country ( Region) Stock/Billions of US Dollars Share/ %
1 Hong Kong( China) 2 035. 08 60. 1
2 The British Virgin Islands 397.22 11.7
3 The Cayman Islands 239.92 7.1
4 Singapore 114.50 3.4
5 The United States 83. 10 2.5
6 The Netherlands 42.93 1.3
7 Australia 34.74 1.0
8 The United Kingdom 29.44 0.9
9 Luxembourg 29.25 0.9
10 Indonesia 26.39 0.8
11 Thailand 21.95 0.6
12 Germany 20.23 0.6
13 Viet Nam 18. 21 0.5
14 Sweden 17.71 0.5
15 Bermuda 17. 06 0.5
16 The Russian Federation 16. 34 0.5
17 Macao( China) 14. 67 0.4
18 Malaysia 14.24 0.4
19 The United Arab Emirates 12.47 0.4
20 Cambodia 10. 33 0.3

Total 3195.78 9.4

By the end of 2025, China had set up 22 thousand overseas enterprises in the Belt and Road partner
countries, with a stock of outward direct investment of $ 407. 25 billion, accounting for 12% of China’s
stock of OFDI. The top 10 countries in terms of the stock were Singapore, Luxembourg, Indonesia, Thai-
land, Viet Nam, the Russian Federation, Malaysia, the United Arab Emirates, Cambodia and Laos.

2.2.3 Industrial distribution
(1) Distribution by economic sectors

By the end of 2025, China’s OFDI covered 18 industrial sectors of the national economy, and there
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were 8 sectors with a stock value exceeding $ 100 billion.

The leasing and business services sector topped the list with $ 1053. 3 billion, accounting for
31.1% of China’s OFDI stock. This industry is primarily investment-holding oriented, with key presence
in Hong Kong ( China), the British Virgin Islands, the Cayman Islands, Singapore, the Netherlands,
Australia, the United States, the United Kingdom, Luxembourg, etc.

The wholesale and retail sector ranked second with $441. 56 billion, accounting for 13% of the
stock.

The information transmission/software and information technology services sector ranked third
with $431. 86 billion, accounting for 12. 8 %.

The financial industry received $376. 44 billion, accounting for 11. 1% (see figure 14).

B Monetary Financial Services, 55.1%
B Insurance, 3.2%
m Capital Market Services, 7.2%

B Other Financial Sector, 34.5%

Figure 14 Composition of China’s OFDI Stock in the Financial Sector, by the End of 2025

The manufacturing industry received $342. 38 billion, accounting for 10. 1%. The stock mainly
distributed in automobile manufacturing, computer/communications and other electronic equipment manu-
facturing, special equipment manufacturing, other manufacturing, rubber and plastic products, non-fer-
rous metal smelting and rolling processing, etc. Among them, the stock in the automobile manufacturing
industry was $ 71. 8 billion, accounting for 21 % of the investment stock in the manufacturing industry.

The mining industry received $244. 3 billion, accounting for 7. 2%. The stock mainly distributed
in oil and natural gas mining, non-ferrous metal mining, ferrous metal mining, other mining industries,
etc.

The transportation/storage and postal services sector received $ 121.97 billion, accounting for
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3.6% , mainly distributed in water transportation, multimodal transportation and transportation agency,
air transportation, loading, unloading, and warehousing industry, etc.

The real estate industry received $ 104. 49 billion, accounting for 3. 1% of the stock.

The total stock in the above 8 industries were $3116.29 billion, accounting for 92. 1% of China’s
OFDI stock. The distribution of other major industries was as follows (see figure 15, figure 16) .

The production and supply of electricity/heat/gas and water industry received $ 89.98 bil-
lion, accounting for 2. 7% , mainly distributed in electricity/ heat production and supply industry.

The scientific research and technical services industry received $67.94 billion, accounting for
2% of the total, mainly distributed in science and technology promotion and application services, research
and experimental development, professional technical services, etc.

The construction industry received $ 53. 37 billion, accounting for 1. 6% of the total investment,
mainly distributed in civil engineering, housing construction, construction installation, building decora-
tion and other construction industries.

The agriculture/forestry/animal husbandry/fishery industry received $ 22. 04 billion, account-
ing for 0. 7% of the total. Among them , agriculture accounted for 25. 7% of the total investment in the in-
dustry, forestry accounted for 18. 6% , fisheries accounted for 11.5% , animal husbandry accounted for
2.4Y% , and agricultural/forestry/animal husbandry/fishery professional and auxiliary activities accounted
for 41. 8%.

The resident services/repairs and other services sector received $ 13.78 billion, accounting for
0.4%.

The accommodation and catering industry received $ 5. 37 billion, accounting for 0. 2% of the
total.

The culture/sports and entertainment sector received $ 4. 79 billion, accounting for 0. 1% of the
total.

The water conservancy/environment and public facility management sector received $3.96
billion, accounting for 0. 1%.

The education sector received $ 3. 28 billion, accounting for 0. 1% of the total.

The health and social work sector received $ 3. 26 billion, accounting for 0. 1%.
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(Billions of US Dollars)
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Figure 15 Industrial Distribution of China’s OFDI Stock, by the End of 2025
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Figure 16 Sectoral Breakdown of China’s OFDI Stock,

by the End of 2025

According to the distribution of industries in different regions, China’s OFDI in various regions is

highly concentrated ( see table 14).
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Table 14 Top 5 Industries of China’s OFDI Stock in Each Continent,

by the End of 2025

Stock/Billions

Continent Industry T DT Share/ %
Leasing and Business Services 727. 44 31.0
Wholesale and Retail Trade 406. 79 17.3
e Information Transmission/ Software and Information Technology Services 250. 99 10.7
Finance 225.92 9.6
Manufacturing 208. 17 8.9
Subtotal 1819.31 77.6
Construction 14.42 30.9
Mining 9.09 19.5
Aftica Manufacturing 7.78 16.7
Finance 7.25 15.5
Leasing and Business Services 1.97 4.2
Subtotal 40.51 86. 8
Manufacturing 49. 26 27.0
Finance 40. 08 22.0
Mining 20.79 11.4
Europe . . .
Leasing and Business Services 18. 41 10.1
Wholesale and Retail Trade 14.39 7.9
Subtotal 142.94 78. 4
Leasing and Business Services 294. 64 44.6
Information Transmission/ Software and Information Technology Services 164. 74 24.9
Latin America Finance 70. 47 10.7
Manufacturing 47.42 7.2
Mining 21. 69 3.3
Subtotal 598. 96 90. 6
Manufacturing 27. 64 25.3
Finance 27.29 25.0
il friedien Mining 20. 80 19.0
Wholesale and Retail Trade 10. 38 9.5
Leasing and Business Services 5.22 .8
Subtotal 91.32 83.6
Mining 17.96 45.8
Leasing and Business Services 5.62 14. 4
Ocoania Finance 5.43 13.9
Real Estate 2.11 5.4
Manufacturing 1. 87 4.8
Subtotal 32.99 84.2
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(2) Distribution in three industries

At the end of 2025, 78.4% of China’s OFDI stock was concentrated in the tertiary industry (i.e.
service industry) , with the amount of $2652. 63 billion, mainly distributed in leasing and business serv-
ices, wholesale and retail trade, information transmission/software and information technology services,
finance, transportation/storage and postal services, real estate, etc. The secondary industry received
$718. 56 billion, accounting for 21. 2% of China’s OFDI stock. Among them, the manufacturing industry
(excluding metal products/machinery and equipment repair industry ) received $339.94 billion, ac-
counting for 47. 3% of the secondary industry ; the mining industry (excluding mining auxiliary activities )
received $235. 27 billion, accounting for 32. 7% ; the production and supply of electricity/ heat/ gas
and water sector received $89.98 billion, accounting for 12.5% ; the construction industry received
$53. 37 billion, accounting for 7. 4%. In addition, the primary industry ( the agriculture/forestry/animal
husbandry/fishery industry, but excluding agriculture/forestry/animal husbandry/fishery services indus-
try) received $ 12. 88 billion, accounting for 0. 4% of China’s OFDI stock (see figure 17).

[ Primary Industry, 0.4% B Secondary Industry, 21.2% [ Tertiary Industry, 78.4%
Figure 17 Industrial Distribution of China’s OFDI Stock in Three Industries,
by the End of 2025

2.2.4 Distribution by ownership type and registration category of domestic mvestors
At the end of 2025, out of the total OFDI stock of $ 3. 4 trillion, public controlling economic entities

accounted for approximately $2.2 trillion (including $ 1.4 trillion from non-financial central state —
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owned enterprises ), taking up 64.7% of the total OFDI stock. Meanwhile, non-public controlling

economic entities held a stock of around $ 1.2 trillion, accounting for 35.3% (see figure 18).

Non-public Controlling Economic
Entities, 35.3%

Public Controlling Economic
Entities, 64.7%

Figure 18 Distribution of China’s OFDI Stock by Ownership
Type of Domestic Investors, by the End of 2025

Out of the total non-financial OFDI stock of $3007. 63 billion, domestic-funded enterprises accoun-

ted for 92. 7% , foreign-invested enterprises for 3. 5% , Hong Kong, Macao and Taiwan-invested enterpri-

ses for 3. 6% , and others for 0. 2% (see figure 19).
Foreign-invested Enterprises, 3.5%

Hong Kong, Macao and
Others 0.2% ‘\ \ Taiwan-invested

/ Enterprises, 3.6%

¥ Domestic-funded

Enterprises, 92.7%
Figure 19 Distribution of China’s OFDI Stock by Market Entity Category,
by the End of 2025
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2.2.5 Distribution by the provincialJevel administrative regions of local enterprises

At the end of 2025, non-financial OFDI stock by local enterprises reached $ 1230. 28 billion, ac-
counting for 40. 9% of China’s total non-financial OFDI stock. Of the stock of outward non—financial di-
rect investment by local enterprises, the eastern region amounted to $ 1030. 56 billion, accounting for
83.8% ; the central region $ 101. 3 billion (8.2%) ; the western region $ 82. 82 hillion (6.7% ) ; and
the three northeast provinces $ 15. 59 billion (1.3%) (see figure 20). Guangdong ranked first among lo-
cal outward direct investment stock with $278. 86 billion, followed by Shanghai with $ 180. 59 billion,
and then Zhejiang, Beijing, Shandong, Jiangsu, Fujian, Tianjin, Henan, Anhui, etc. Among the five
separately planned cities, Shenzhen ranked first with $147.3 billion, representing 52.8% of
Guangdong’s outward non—financial direct investment stock ; Ningbo ranked second with $ 33. 92 billion,

accounting for 22. 5% of Zhejiang’s outward non—financial direct investment stock (see table 15).

Table 15 Top 10 Provinces/Autonomous Regions/Municipalities as Sources of China’s

non—financial OFDI Stock, by the End of 2025

No. Provinces/Autonomous Regions/Municipalities Stock/Billions of US Dollars
1 Guangdong 278. 86
2 Shanghai 180. 59
3 Zhejiang 150. 88
4 Beijing 108. 06
5 Shandong 101. 23
6 Jiangsu 84. 45
7 Fujian 44.28
8 Tianjin 34.97
9 Henan 27.37
10 Anhui 26. 74

Total (accounting for 84.3% of China’s local OFDI stock) 1037.43
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Three Northeast Provinces, 1.3%

Western Region, 6.7% \\ ‘
Central Region, 8.2% \

Eastern Region, 83.8%

Figure 20 Regional Distribution of China’s non—financial OFDI Stock by
Local Enterprises, by the End of 2025
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3. China’s OFDI to Major Economies in the World

Table 16 China’s OFDI to Major Economies in the World, 2025

Flows Stock
Economy Amount/ Amount/
. Year-on-Year .
Billions of Share/ % Billions of Share/ %
Growth Rate/ %

US Dollars US Dollars
Hong Kong( China) 137. 47 18.4 64.4 2035.08 60. 1
ASEAN 30.79 -10.4 14. 4 221.01 6.5
European Union 12. 17 106. 9 5.7 131. 02 3.9
The United States 1.91 -71.3 0.9 83.10 2.5
Australia 1.07 13.0 0.5 34.74 1.0
Total 183. 41 11.9 85.9 2 504. 95 74. 0

3.1 OFDI from the Chinese mainland to Hong Kong ( China)

In 2025, OFDI flows from the Chinese mainland to Hong Kong ( China) reached $ 137.47 billion,
with an 18. 4% year-on-year increase, accounting for 64.4% of China’s total OFDI flows that year and
nearly 80% of the total flows to Asia. By the end of 2025, the Chinese mainland had established over 20
thousand direct investment enterprises in Hong Kong ( China) with a year-end stock of $2035.08 bil-
lion, accounting for more than 60% of the Chinese mainland’s total outward direct investment stock and
86. 8% of its total investment stock in Asia.

From the perspective of the sectoral composition of OFDI flows, the investment flows to the leasing
and business services industry were $ 34. 06 billion, with a year-on-year increase of 22. 7% , accounting
for 24. 8%, ranking first; the wholesale and retail trade industry received $ 28.02 billion, with a year-
on-year increase of 2. 3%, accounting for 20. 4 % , ranking second ; flows to the financial industry reached
$ 20. 23 billion, with a year-on-year increase of 69. 5% , accounting for 14. 7% ; the mining industry re-

ceived $ 13. 28 billion, with a year-on-year decrease of 27. 3% , accounting for 9. 7% ; the manufacturing
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industry received $ 9. 34 billion, with a year-on-year decrease of 16% , accounting for 6. 8% ; the infor-
mation transmission/software and information technology service industry received $8.99 billion, with a
year-on-year increase of 33. 5% , accounting for 6. 5% of the flows; the transportation/storage and postal
services industry received $ 8. 59 billion, with a year-on-year increase of 17. 8% , accounting for 6.2 %
of the total.

In terms of industrial distribution of the OFDI stock, the leasing and business services sector received
$ 696. 65 billion, accounting for 34.2% of the total; the wholesale and retail trade sector received
$350. 95 billion, accounting for 17. 2% ; the information transmission/software and information technolo-
gy service industry received $244.23 billion, accounting for 12%; the financial sector received
$191. 56 billion, accounting for 9.4 % ; the mining industry received $ 145.99 billion, accounting for
7.2 Y% ; the manufacturing industry received $ 119. 29 billion, accounting for 5. 9% ; the real estate in-
dustry received $86. 19 billion, accounting for 4. 2% ; the transportation/storage and postal services in-
dustry received $ 80. 08 billion, accounting for 3. 9% ; the production and supply of electricity/heat/ gas
and water sector received $58.69 billion, accounting for 2. 9% ; the scientific research and technical
services sector received $28.33 billion, accounting for 1.4 % ; the construction industry received
$9. 62 billion, accounting for 0. 5% ; the resident services/repairs and other services sector received
$ 8. 23 billion, accounting for 0.4 % ; the culture/sports and entertainment industry received $ 3. 55

billion, accounting for 0. 2% (see table 17).
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Table 17 Industrial Distribution of OFDI From the Chinese Mainland to
Hong Kong ( China) , 2025

Flows/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars
Leasing and Business Services 34 062. 54 24. 8 696 652. 39 34.2
Wholesale and Retail Trade 28 023. 43 20. 4 350 946. 87 17.2
Information Transmission, Software and Information
) 8992. 04 6.5 244 226. 66 12.0
Technology Services
Finance 20233.61 14.7 191 562. 82 9.4
Mining 13 284. 84 9.7 145 991. 49 7.2
Manufacturing 9337.06 6.8 119 285. 48 5.9
Real Estate 5139.03 3.7 86 188. 40 4.2
Transportation, Storage and Postal Services 8 588.91 6.2 80 078. 04 3.9
Production and Supply of Electricity, Heat, Gas
5988. 26 4.4 58 692. 15 2.9
and Water
Scientific Research and Technical Services 2719.74 2.0 28 328.39 1.4
Construction -568. 59 -0.4 9 622.43 0.5
Resident Services, Repairs and Other Services -75. 66 -0.1 8234.53 0.4
Culture, Sports and Entertainment 28.34 0.0 3 546. 32 0.2
Agriculture,, Forestry, Animal Husbandry and Fish-
441. 80 0.3 4921.92 0.2
ery
Water Conservancy, Environment and Public Fa-
o 1245.26 0.9 3277.25 0.2
cility Management
Others 26.22 0.0 3523.22 0.2
Total 137 466. 83 100. 0 2035 078. 36 100. 0

3.2 China’s OFDI in ASEAN

In 2025, China’s OFDI flows to ASEAN amounted to $ 30. 79 billion , with a year-on-year decrease of
10. 4%, accounting for 14. 4% of the total flows of the year and 17. 4% of the total flows to Asia. The
year-end stock was $221. 01 billion, accounting for 6. 5% of the total stock and 9. 4% of the stock in A-

sia. By the end of 2025, China had set up approximately 11 thousand FDI enterprises in ASEAN, emplo-
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ying above 923 thousand foreign employees.

In terms of the industrial distribution of China’s OFDI flows, the first target industry for investment
was manufacturing industry which received $ 14. 38 billion, with a year-on-year decrease of 6. 6%, ac-
counting for 46. 7% of the total, mainly flowing to Thailand, Singapore and Viet Nam. The wholesale and
retail trade sector ranked second with $ 7. 89 billion, with a year-on-year decrease of 17 %, accounting
for 25. 6% , mainly flowing to Singapore. The leasing and business services ranked third with $ 2. 21 bil-
lion, with a 28.9% decrease compared with the previous year, accounting for 7.2% , mainly flowing to
Singapore. The financial industry received $ 1. 14 billion, with a year-on-year increase of 12. 8%, ac-
counting for 3. 7% of the total, mainly flowing to Singapore. The construction industry received $0.96
billion with a year-on-year 21. 6% decrease, accounting for 3. 1%, mainly flowing to Malaysia, Singapore
and Indonesia. The transportation/storage and postal services industry received $0.92 billion ( negative
flows in the previous year) , accounting for 3% , mainly distributed in Singapore. The information trans-
mission/software and information technology service industry received $ 0.9 billion, with a year-on-year
increase of 28. 6% , accounting for 2. 9% , mainly flowing to Singapore. Flows to the production and sup-
ply of electricity/heat/gas and water industry decreased by 54.4% to $0.85 billion, accounting for
2.8Y% of the flows, mainly to Singapore, Viet Nam and Malaysia. Scientific research and technical serv-
ices received $0.51 billion ( negative flows in the previous year), accounting for 1.6% of the total
flows, mainly to Indonesia, Singapore and Malaysia. The mining sector received $ 0. 35 billion, with a
year-on-year decrease of 36. 9% , accounting for 1. 1%, mainly to Laos. The agriculture/forestry/animal
husbandry and fishery received $0.27 billion, with a year-on-year decrease of 54.9% , accounting for
0.9% , mainly flowing to Indonesia, Singapore and Laos.

In terms of the country distribution of China’s OFDI flows, Singapore ranked first with $ 16. 93 bil-
lion, with a year-on-year decrease of 5. 4%, accounting for 55% of the total flows to ASEAN, mainly in-
vested in wholesale and retail trade industry, manufacturing industry, leasing and business services indus-
try, etc.; followed by Thailand with $ 5. 33 billion, with a year-on-year increase of 16.9% , accounting for
17.3% , mainly invested in manufacturing industry, etc. Malaysia ranked third with $ 2. 51 billion, with a
year-on-year increase of 92. 2%, accounting for 8. 2%, mainly invested in manufacturing industry, etc.

In terms of the industrial structure of China’s OFDI stock, $ 78.37 billion was invested in manufac-

turing, accounting for 35. 5% , mainly distributed in Thailand, Indonesia, Viet Nam, Singapore, Malay-



sia, etc. The wholesale and retail trade industry received $ 48. 33 billion, accounting for 21. 9% , mainly
distributed in Singapore. The leasing and business services industry received $26. 91 billion, accounting
for 12. 2% , mainly distributed in Singapore, Indonesia, Laos, etc. The production and supply of electric-
ity/heat/ gas and water sector received $ 16. 3 billion, accounting for 7. 4% , mainly distributed in Singa-
pore, Indonesia, Myanmar, Cambodia, Laos, etc. The financial industry received $ 11.74 billion, ac-
counting for 5. 3% , mainly distributed in Singapore, Thailand, Malaysia, etc. The construction industry
received $ 10. 64 billion, accounting for 4. 8%, mainly distributed in Singapore, Indonesia, Malaysia,
etc. The transportation/storage and postal services industry received $8.03 billion, accounting for
3.6% , mainly distributed in Singapore, Cambodia, Laos, etc. The agriculture/forestry/animal husbandry
and fishery sector received $ 6. 19 billion, accounting for 2. 8 % of the total, mainly distributed in Laos,
Singapore, Indonesia, etc. The information transmission/software and information technology service in-
dustry received $ 5. 18 billion, accounting for 2. 3% , mainly distributed in Singapore. The mining indus-
try received $3.79 billion, accounting for 1.7% , mainly distributed in Singapore, Indonesia, Myan-
mar, etc. The real estate received $ 2 billion, accounting for 0. 9%, mainly distributed in Singapore, La-
os, Indonesia, etc (see table 18).

In terms of the country composition of the stock, China’s OFDI stock in Singapore ranked first, reac-
hing $ 114. 5 billion, accounting for 51. 8% of the total investment in ASEAN, mainly distributed in the
wholesale and retail trade industry, leasing and business services industry, manufacturing, finance, etc.;
followed by Indonesia with $26. 39 billion, accounting for 11. 9% , mainly distributed in manufacturing,
production and supply of electricity/heat/gas and water industry, construction, leasing and business serv-
ices industry, the agriculture/forestry/animal husbandry and fishery, mining etc. Thailand ranked third
with $21. 95 billion, accounting for 9.9% of the total stock, mainly invested in manufacturing, con-
struction, wholesale and retail trade industry, production and supply of electricity/heat/gas and water in-

dustry, etc (see figure 21).
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Table 18 Major Industries of China’s OFDI to ASEAN, 2025

Flows/ Stock/
Industry Millions of Share/ % Millions of  Share/ %
US Dollars US Dollars

Manufacturing 14 380. 00 46.7 78 370. 09 35.5
Wholesale and Retail Trade 7 892. 86 25.6 48 326. 34 21.9
Leasing and Business Services 2214.79 7.2 26 906. 17 12.2
Production and Supply of Electricity, Heat, Gas and

Water 852.52 2.8 16 296. 18 7.4
Finance 1 140. 86 3.7 11743.76 5.3
Construction 956. 40 3.1 10 639. 38 4.8
Transportation, Storage and Postal Services 915.01 3.0 8034. 42 3.6
Agriculture, Forestry, Animal Husbandry and Fishery 272.52 0.9 6 187. 10 2.8
Information Transmission, Software and Information

Technology Services 903. 46 2.9 5175.52 2.3
Mining 347.18 1.1 3788.47 1.7
Real Estate 200. 34 0.7 1996. 74 0.9
Scientific Research and Technical Services 506. 95 1.6 1 838. 38 0.8
Education 161. 61 0.5 603. 19 0.3
Resident Services, Repairs and Other Services -68. 20 -0.2 456. 10 0.2
Accommodation and Catering 54.32 0.2 270. 41 0.1
Others 54.38 0.2 380. 14 0.2
Total 30 785. 00 100. 0 221 012.29 100. 0

(Billions of US Dollars)
114.50
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Figure 21 China’s OFDI Stock in Countries of ASEAN, by the End of 2025
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3.3 China’s OFDI to the European Union

In 2025, China’s investment flows to the European Union ( EU) reached $12.17 billion, up
106. 9% vyear on year, accounting for 5. 7% of total outward flows. At the end of the year, the stock of in-
vestment stood at $ 131. 02 billion, representing 3. 9% of China’s total OFDI stock. By the end of 2025,
Chinese enterprises had established over 3200 direct investment entities in the EU, covering all 27 mem-
ber states, and employed more than 215 thousand local staff in these host countries.

In terms of the overall industrial distribution of China’s OFDI flows, the first target of Chinese enter-
prises’ investment in the EU in 2025 was the leasing and business services industry, which received
$4. 01 billion, up by 9 times year on year, accounting for 33% of the total flows, mainly flowing to the
Netherlands. The second was manufacturing with $ 2. 34 billion, with a year-on-year decrease of 17. 4%,
accounting for 19.2% , concentrated in Germany, Sweden, the Netherlands, etc. Information transmis-
sion/software and information technology services ranked third, with $ 2. 1 billion (negative flows in the
previous year) , accounting for 17. 3% of the total, mainly flowing to the Netherlands, etc. The wholesale
and retail trade industry received $1.97 billion ( negative flows in the previous year) , accounting for
16. 2% , mainly concentrated in the Netherlands, Germany, etc. The financial sector received $ 1. 76 bil-
lion, with a 58. 4% decrease year on year, accounting for 14.5% , mainly concentrated in the Ireland,
Luxembourg, etc. The scientific research and technical services received $0.42 billion, accounting for
3.5%, while the flow was negative in the same period last year, mainly distributed in Germany, etc.
Flows to the resident services/repair and other services amounted to $ 0. 17 billion, with an 83.5% in-
crease, accounting for 1.4%. The construction sector received $ 0. 14 billion, with a year-on-year de-
crease of 26 % , accounting for 1. 1% , mainly flowing to Belgium, the Netherlands, etc.

In terms of the country distribution of China’s OFDI flows, the Netherlands ranked first with $ 6. 2
billion ( negative flows in the previous year) , accounting for 51% of the investment flows to the EU,
mainly invested in leasing and business services industry, information transmission/software and informa-
tion technology services, wholesale and retail trade, etc.; followed by Germany with $ 2. 08 billion, with
a year-on-year increase of 67. 6% , accounting for 17. 1% of the flows, mainly invested in manufacturing,
leasing and business services, scientific research and technical services, etc. Luxembourg ranked third

with $ 1. 26 billion, decreasing 51. 6% year on year, accounting for 10. 3% , mainly invested in financial



sector, a leasing and business services, etc.

In terms of the industrial distribution of the OFDI stock, the manufacturing sector received $ 40. 58
billion, accounting for 31 % of the total, mainly distributed in Sweden, Germany, Luxembourg, the Neth-
erlands, Italy, etc. The financial industry received $27.94 billion, accounting for 21. 3% , mainly dis-
tributed in Luxembourg, Ireland, Germany, France, Italy, etc. The mining industry received $ 17.19
billion, accounting for 13. 1%, mainly distributed in the Netherlands, Luxemburg, etc. The information
transmission/software and information technology services industry received $ 14. 11 billion, accounting
for 10. 8%, mainly concentrated in the Netherlands, Germany, etc. The leasing and business services in-
dustry received $ 13. 15 billion, accounting for 10 % , mainly distributed in the Netherlands, Luxemburg,
France, Germany, Ireland, etc. The wholesale and retail trade industry received $ 8. 73 billion, account-
ing for 6. 7% , mainly distributed in the Netherlands, Germany, Luxembourg, France, etc. The scientific
research and technical services industry received $ 2. 66 billion, accounting for 2% , mainly distributed
in Germany, Luxembourg, etc. The resident services/repairs and other services received $ 1.9 billion,
accounting for 1. 4% , mainly distributed in Luxembourg, Germany, the Czech Republic, the Nether-
lands, etc. The transportation/storage and postal services industry received $ 1. 37 billion, accounting for
1% , mainly distributed in Germany, the Netherlands, etc. The production and supply of electricity/heat/
gas and water industry received $ 0. 95 billion, accounting for 0. 7% , mainly distributed in Spain, Croa-
tia, Italy, etc (see table 19).

In terms of the country distribution of China’s OFDI stock, the countries with more than $ 10 billion
in stock were the Netherlands, Luxemburg, Germany and Sweden. Among them, the investment in the
Netherlands topped the list, reaching $42.93 billion, accounting for 32. 8% of the OFDI stock in the
EU, mainly invested in the mining, information transmission/software and information technology serv-
ices, leasing and business services, wholesale and retail trade industry, manufacturing, etc.; followed by
Luxemburg with $ 29. 25 billion, accounting for 22. 3% , mainly invested in the financial industry, man-
ufacturing, leasing and business services industry, etc. Germany ranked third with $ 20. 23 billion, ac-
counting for 15. 4% , mainly invested in manufacturing, financial industry, wholesale and retail trade in-

dustry, leasing and business services, etc.
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Table 19 Major Industries of China’s OFDI to the European Union, 2025

Flows/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars
Manufacturing 2 338.99 19.2 40 584. 87 31.0
Finance 1758. 49 14.5 27 942. 88 21.3
Mining -685. 25 -5.6 17 188.75 13.1
Information Transmission, Software and Information
) 2101.45 17.3 14 114. 17 10. 8

Technology Services
Leasing and Business Services 4013.09 33.0 13 150. 19 10.0
Wholesale and Retail Trade 1971.50 16.2 8731.77 6.7
Scientific Research and Technical Services 420. 33 3.5 2 655.72 2.0
Resident Services, Repairs and Other Services 174. 09 1.4 1 896. 51 1.4
Transportation, Storage and Postal Services 60. 42 0.5 1372.94 1.0
Production and Supply of Electricity, Heat, Gas

62. 88 0.5 952.25 0.7
and Water
Construction 137. 60 1.1 736. 44 0.6
Agriculture,, Forestry, Animal Husbandry and Fish-

63. 08 0.5 501. 05 0.4
ery
Accommodation and Catering —-338. 82 -2.8 486.73 0.4
Real Estate 8.13 0.1 408. 54 0.3
Culture, Sports and Entertainment 54.13 0.4 106. 32 0.1
Others 26.90 0.2 189.71 0.2
Total 12 167. 01 100. 0 131 018. 84 100. 0

3.4 China’s OFDI to the United States

In 2025, China’s OFDI flows to the United States decreased by 71.3% from the previous year to
$ 1. 91 billion, accounting for 0. 9% of China’s total OFDI flows that year. The OFDI stock in the United

States reached $ 83. 1 hillion, accounting for 2. 5% of China’s OFDI stock and 76 % of the stock in North
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America. By the end of 2025, China had established more than 5000 FDI companies in the United States,
employing more than 93 thousand local employees.

In terms of the composition of OFDI flows, in 2025, China’s OFDI to the United States covered 18
industries of the national economy. Among them, flows to the manufacturing sector reached $ 1. 54 bil-
lion, with a decrease of 55.4 % compared with the previous year, accounting for 80. 7 %.The wholesale
and retail trade sector ranked second with $ 1. 18 billion, with a year-on-year decrease of 18.9%, ac-
counting for 62 %. The transportation/storage and postal services industry received $ 0. 16 billion, with a
year-on-year decrease of 29.7% , accounting for 8.6%. The amount of construction industry reached
$0. 13 billion, with a year-on-year increase of 255. 3% , accounting for 6. 7%. Flows to the agriculture/
forestry/animal husbandry and fishery reached $ 0. 09 billion ( negative flows in the previous year) , ac-
counting for 4. 6%. The mining industry received $0.06 billion, decreasing by 81. 8% compared with
last year, accounting for 3 %.

In terms of the industrial composition of the stock, it was mainly distributed in the manufacturing sec-
tor with $25. 14 billion, accounting for 30.3% of the total stock; the financial industry received
$22. 69 billion, accounting for 27. 3% ; the wholesale and retail trade industry received $9.99 billion,
accounting for 12% ; the mining industry received $4.99 billion, accounting for 6% ; the scientific re-
search and technical services industry received $4.61 billion, accounting for 5.5% ; the leasing and
business services industry received $ 4. 37 billion, accounting for 5. 3% ; the real estate industry received
$ 3. 91 billion, accounting for 4. 7% ; the construction industry received $ 1.59 billion, accounting for
1.9%; the transportation/storage and postal service industry received $ 1.58 billion, accounting for
1.9% ; the information transmission/software and information technology services industry accounted for
1.9% with $1.54 billion; the agriculture/forestry/animal husbandry and fishery accounted for 0.9 %
with $ 0. 72 billion; the accommodation and catering accounted for 0. 6 % with $ 0. 51 billion ( see table

20).
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Table 20 Major Industries of China’s OFDI to the United States, 2025

Flows/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars

Manufacturing 1537.22 80.7 25139.74 30.3
Finance -856. 20 -44.9 22 693. 80 27.3
Wholesale and Retail Trade 1 180.79 62.0 9 988. 66 12.0
Mining 57.01 3.0 4 986. 29 6.0
Scientific Research and Technical Services 1.99 0.1 4 606. 46 5.5
Leasing and Business Services -162. 68 -8.5 4374.11 5.3
Real Estate -69. 74 -3.7 3909. 27 4.7
Construction 127. 05 6.7 1594. 84 1.9
Transportation, Storage and Postal Services 163. 24 8.6 1577.49 1.9
Information Transmission, Software and Information

) -43.70 -2.4 1544.94 1.9
Technology Services
Agriculture,, Forestry, Animal Husbandry and Fishery 86. 85 4.6 721.06 0.9
Accommodation and Catering 45.94 2.4 513.34 0.6
Culture, Sports and Entertainment 6.74 0.4 483. 67 0.6
Production and Supply of Electricity, Heat, Gas

-110.52 -5.8 375.02 0.4

and Water
Education -15.03 -0.8 262. 21 0.3
Others -43. 66 -2.4 327.70 0.4
Total 1 905. 30 100. 0 83 098. 60 100. 0

3.5 China’s OFDI to Australia

In 2025, China’s OFDI flows to Australia amounted to $ 1. 07 billion, increased by 13% from the
previous year, accounting for 0. 5% of the total flows and about 90% of the investment flows to Oceania.
From the perspective of sector distribution, flows concentrated primarily in the following industries ; the fi-
nancial industry received $ 0. 25 billion, accounting for 23. 3% ; the wholesale and retail trade industry
received $0. 17 billion, accounting for 16. 3 %.

By the end of 2025, China’s investment stock in Australia had reached $ 34.74 billion, accounting
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for 1% of China’s OFDI stock and 88.6% of the stock in Oceania. More than 800 overseas enterprises
were established in Australia, employing above 29 thousand local employees. In terms of the industrial
distribution of the stock, the mining industry received $ 17. 32 billion, accounting for 49. 9% ; the leas-
ing and business services industry received $ 5. 23 billion, accounting for 15. 1% ; the financial industry
received $4. 72 billion, accounting for 13. 6% ; the manufacturing industry received $ 1. 73 billion, ac-
counting for 5% ; the real estate industry received $ 1.7 billion, accounting for 4. 9% ; the wholesale and
retail trade received $ 0. 81 billion, accounting for 2. 3% ; the agriculture/forestry/animal husbandry and
fishery received $ 0. 78 billion, accounting for 2. 3% ; the production and supply of electricity/heat/ gas

and water industry received $ 0. 6 billion, accounting for 1. 7% (see table 21).

Table 21 Major Industries of China’s OFDI to Australia, 2025

Flow/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars

Mining 146.70 13.7 17 316. 18 49.9
Leasing and Business Services 116. 60 10.9 5228.50 15.1
Finance 249. 47 23.3 4716.36 13.6
Manufacturing 98. 32 9.2 1730. 20 5.0
Real Estate -43.57 -4.1 1695. 63 4.9
Wholesale and Retail Trade 173.90 16.3 806. 74 2.3
Agriculture, Forestry, Animal Husbandry and Fishery 22. 88 2.2 782.77 2.3
Production and Supply of Electricity, Heat, Gas

and Water 58. 06 5.4 598.95 1.7
Transportation, Storage and Postal Services 150. 42 14.1 496. 14 1.4
Construction 12.26 1.1 417. 06 1.2
Health and Social Work 54.56 5.1 279.95 0.8
Accommodation and Catering 12.49 1.2 258.99 0.7
Scientific Research and Technical Services 15.90 1.5 229.98 0.6
Resident Services, Repairs and Other Services 1.99 0.2 78. 35 0.2
Others -0.52 -0.1 100. 20 0.3
Total 1 069. 46 100. 0 34 736. 00 100. 0
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4. Structure of China’s Outward Foreign Direct Investors

By the end of 2025, there were nearly 38 thousand Chinese outward direct investors ( hereinafter re-
ferred to as “domestic investors” ). In terms of the registration types of business entities, domestic—funded
enterprises accounted for 89. 7% , making them the largest and most active group in China’s outward in-
vestment ; foreign—invested enterprises ranked second with 4. 8% ; and enterprises with investment from

Hong Kong, Macao and Taiwan accounted for 4. 3% (see figure 22, table 22).

Others, 1.2%
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Figure 22 Distribution of Domestic Investors, by Registration Type,
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by the End of 2025

Table 22 Distribution of Domestic Investors, by Registration Type, by the End of 2025

Type of Business Registration Number of Firms Share/ %
Domestic—funded Enterprises 34 251 89.7
Foreign—invested Enterprise 1845 4.8
Hong Kong, Macao and Taiwan—invested Enterprise 1624 4.3
Others 450 1.2
Total 38170 100. 0
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Among the domestic investors, central state-owned enterprises (SOEs) and government institutions
totaled 1002, accounting for 2. 6% , while local enterprise investors from all provinces and cities accoun-
ted for 97. 4%. The top ten provinces and cities in terms of the number of domestic investors were Guang-
dong, Zhejiang, Shanghai, Jiangsu, Beijing, Shandong, Fujian, Tianjin, Sichuan and Hainan, account-
ing for 80. 8 % of total domestic investors. Guangdong ranks first in terms of the number of domestic inves-
tors, with over 9000, accounting for 23. 7% of the total. Zhejiang ranked second with more than 4600 do-
mestic investors, accounting for 12. 3%. Shanghai ranked third with approximately 4000 domestic inves-

tors, accounting for 10. 4 %.

M Manufacturing, 34.1% B Wholesale and Retail Trade, 20.6%

Leasing and Business Services, 12.6% Information Transmission, Software and
Information Technology Services, 10.2%

B Scientific Research and Technical Services, 6.4% m Construction, 3.2%

B Agriculture, Forestry, Animal Husbandry and Transportation, Storage and Postal
Fishery, 3.0% Services, 2.5%

B Mining, 1.4% W Real Estate, 1.3%
Residents Services, Repair and Other Services, 1 Culture, Sports and Entertainment, 1.1%
1.2%

B Production and Supply of Electricity, Heat, B Accommodation and Catering, 0.5%

Gas and Water, 0.9%
B Others, 0.9%

Figure 23 Industrial Distribution of Domestic Investors, by the End of 2025
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In terms of the industrial distribution of domestic investors, domestic investors in manufacturing sec-
tor were the most active in outward investment, representing over 30% of all domestic investors. The en-
terprises were mainly distributed in the computer/communication and other electronic equipment manufac-
turing, special equipment manufacturing, general equipment manufacturing, electrical machinery and e-
quipment manufacturing, metal products manufacturing, rubber and plastic manufacturing, pharmaceuti-
cal manufacturing, chemical raw material and chemical products manufacturing, automobile manufactur-
ing, textile/garment and apparel industry, etc. The wholesale and retail industry ranked second, account-
ing for 20. 6 % of the total. In addition, the leasing and business services sector accounted for 12.6 % ; the
information transmission/software and information technology services sector accounted for 10.2% ; the
scientific research and technical services sector accounted for 6. 4% ; the construction sector accounted for

3.2%; the agriculture/forestry/animal husbandry/fishery sector accounted for 3% (see figure 23, table 23).

Table 23 Industrial Distribution of Domestic Investors, by the End of 2025

Industry Number of Firms Share/ %

Manufacturing 13 001 34.1
Wholesale and Retail Trade 7 846 20.6
Leasing and Business Services 4792 12.6
Information Transmission, Software and Information Technolo-

oy Services 3911 10.2
Scientific Research and Technical Services 2433 6.4
Construction 1229 3.2
Agriculture, Forestry, Animal Husbandry and Fishery 1158 3.0
Transportation, Storage and Postal Services 966 2.5
Mining 545 1.4
Real Estate 487 1.3
Residents Services, Repair and Other Services 477 1.2
Culture, Sports and Entertainment 431 1.1
Production and Supply of Electricity ,Heat,Gas and Water 347 0.9
Accommodation and Catering 193 0.5
Others 354 0.9
Total 38170 100.0
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5. Composition of China’s OFDI Enterprises

5.1 Country (region) distribution

By the end of 2025, Chinese domestic investors had established nearly 58 thousand FDI enterprises
(hereinafter referred to as “overseas enterprises” ) in 189 countries ( regions), increased by more than
6000 enterprises compared with the end of the previous year, covering over 80 % of the countries and re-

gions in the world. Among them, the coverage rate of overseas enterprises in Asia, Europe, Africa, North

America, Latin America and Oceania was 95. 8%, 85.7%, 85%, 75%, 69.4% and 54.2% respectively
(see table 24, figure 24).

Table 24 Distribution of Chinese Overseas Enterprises in Different Continents,

by the End of 2025

Number of Countries Number of Countries
Continent (Regions) by the (Regions) Covered by Coverage Rate/ %
End of 2024 China’s Overseas Enterprises
Asia 48 46 95.8
Europe 49 42 85.7
Africa 60 51 85.0
North America 4 3 75.0
Latin America 49 34 69. 4
Oceania 24 13 54.2
Total 234 189 80.8

Note: 1. Coverage rate refers to the ratio between the number of countries ( regions) covered by China’s FDI enterprises and the total
number of countries (regions) in the region.

2. The number of Asian countries( regions) include China, while the coverage rate does not.

According to the distribution of overseas enterprises in countries (regions) , China established about
38 thousand overseas enterprises in Asia, accounting for 65.4 % of the total, mainly distributed in Hong
Kong (China) , Singapore, Viet Nam, Thailand, Japan, Indonesia, Malaysia, Republic of Korea, Cam-
bodia, the United Arab Emirates, Laos, Kazakhstan, Mongolia, India, Saudi Arabia, etc. The number of

overseas enterprises in Hong Kong ( China) reached above 20 thousand ,accounting for more than 30 % of
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Figure 24 Regional Coverage Rate of China’s Overseas Enterprises, by the End of 2025

China’s overseas enterprises. Hong Kong ( China) ranked first in terms of the number of China’s overseas
enterprises and was the most active region for China’s investment.

There were nearly 5700 overseas enterprises in North America, accounting for 9. 8 %, mainly distrib-
uted in the United States and Canada. The number of overseas enterprises set up by Chinese enterprises in
the United States was above 5000, second only to Hong Kong ( China).

China established approximately 5200 overseas enterprises in Europe, accounting for 8. 9% , mainly
distributed in Germany, the Russian Federation, the United Kingdom, the Netherlands, France, ltaly,
Hungary, Spain, Luxembourg, Serbia, etc.

The overseas enterprises in Latin America amounted to about 4500, accounting for 7. 8%, mainly
distributed in the British Virgin Islands, the Cayman Islands, Mexico, Brazil, Peru, Chile, Argentina,
Ecuador, Colombia, Bolivia, etc.

China established above 3500 foreign enterprises in Africa, accounting for 6. 1 % , mainly distributed
in Nigeria, Ethiopia, Tanzania, Kenya, Zambia, South Africa, Egypt, Ghana, Angola, Algeria, etc
(see table 25, figure 25).

There were above 1100 China’s overseas enterprises in Oceania, accounting for 2% of the total,

mainly distributed in Australia, New Zealand, Papua New Guinea, Samoa, Fiji, etc.
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Table 25 Geographical Distribution of China’s Overseas Enterprises, by the End of 2025

Continent Number of Overseas Enterprises Share/ %
Asia 37 812 65. 4
North America 5654 9.8
Europe 5162 8.9
Latin America 4482 7.8
Africa 3514 6.1
Oceania 1156 2.0
Total 57 780 100. 0

At the end of 2025, the top 20 countries (regions) in terms of the number of China’s overseas enter-
prises were Hong Kong ( China) , the United States, Singapore, the British Virgin Islands, Viet Nam,
Thailand, the Cayman Islands, Germany, Japan, Indonesia, Malaysia, the Russian Federation, Austral-
ia, Republic of Korea, Cambodia, Canada, the United Arab Emirates, the United Kingdom, Laos, and
Kazakhstan. The total number of China’s overseas enterprises located in the above-mentioned countries (re-

gions) amounted approximately 46 thousand, accounting for 78. 8% of China’s total overseas enterprises.

Oceania, 2.0%
Africa, 6.1%

Latin America, 7.8% \ ‘

Europe, 8.9% x

North America, 9.8% - .

Figure 25 Geographical Distribution of China’s Overseas Enterprises, by the End of 2025

_—— Asia, 65.4%

5.2 Industrial Distribution

In terms of the industrial distribution of China’s overseas enterprises, the wholesale and retail indus-
try, the manufacturing industry and the leasing and business service industry were still the most concen-

trated industries of overseas enterprises, with an accumulated number of above 35 thousand, accounting
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for 61.2% of the total number of overseas enterprises. Among them, more than 17 thousand overseas en-
terprises were in the wholesale and retail trade sector, accounting for 30. 2% of the total ; around 12 thou-
sand enterprises were in the manufacturing sector, accounting for 20. 1% ; over 6300 enterprises were in
the leasing and business service industry, accounting for 11%. In addition, the shares of the enterprises
in the construction sector, the information transmission/software and information technology services sec-
tor, the scientific research and technical services sector, the transportation/storage and postal services
sector, the agriculture/forestry/animal husbandry/fishery sector, the mining sector, the financial sector,

the production and supply of electricity/heat/gas and water sector accounted 7.7%, 7.5%, 6.1%,
3.5%,2.8%,2.4%, 1.7%, 1.7%, respectively (see table 26).

Table 26 Industrial Distribution of China’s Overseas Enterprises, by the End of 2025

Industry Number of Overseas Enterprises Share/ %

Wholesale and Retail Trade 17 434 30.2
Manufacturing 11 599 20. 1
Leasing and Business Services 6 331 11.0
Construction 4 474 7.7
Information Transmission, Software and Information Tech-

nology Services 4331 73
Scientific Research and Technical Services 3538 6.1
Transportation, Storage and Postal Services 2011 3.5
Agriculture, Forestry, Animal Husbandry and Fishery 1636 2.8
Mining 1386 2.4
Finance 993 1.7
Production and Supply of Electricity, Heat, Gas and Water 973 1.7
Culture, Sports and Entertainment 802 1.4
Resident Services, Repairs and Other Services 772 1.3
Real Estate 613 1.1
Accommodation and Catering 350 0.6
Education 223 0.4
Water Conservancy, Environment and Public Facility Man- 187 0.3
agement

Health and Social Work 127 0.2
Total 57 780 100.0
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5.3 Provincial Distribution

By the end of 2025, domestic investors had established approximately 58 thousand non—financial en-
terprises overseas, of which those set up by local enterprises accounted for 88.4%. Guangdong, Zhe-
jlang, Jiangsu, Shanghai, Beijing, Shandong, Fujian, Tianjin, Sichuan, and Hainan ranked among the
top ten provinces (and municipalities) in terms of the number of overseas enterprises established by local
investors , together accounting for 72. 8 % of the total. Guangdong was the province with the largest number
of overseas enterprises, representing 19. 5% of the national total, followed by Zhejiang with 11. 7% and

Jiangsu with 10. 3% (see figure 26).
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Figure 26 Overseas Enterprises Established by China’s Major Provinces and

Municipalities, by the End of 2025
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6. Annex Tables

Annex Table 1 China’s OFDI Flows by Country and Region, 2017-2025

(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Total 158 288.30 143 037.31 136 907.56 153 710.26 178 819.32 163 121.00 177 287.84 192195.85 213 577.48
Asia 110 039.86 105 504.88 110 840.94 112 343.65 128 102.05 124 283.54 141593.49 153 670.83 177 154.35
United Arab Emirates 661.23 1081.01 1207.41 1551.95 894.14 1607.45 1777.83 770.11 2 600.33
Oman 12.73 51.91 -3.15 87.10 40.86 12.98 18.02 152.11 -95.02
Pakistan 678.19  —-198.73 562.16 947.66 727.39 563.37 324.67 379.69 432.00
Bahrian 36.96 -2.35 -0.34 0.19 61.11 0.01 5.94 22.67 -17.18
Timor—Leste 19.52 -10.32 -16.30 36.31 5.77 -4.28 -6.16 11.63 9.32
Philippines 108.84 58.82 -4.29 130.43 152.86 270.89 155.99 211.79 255.70
Kazakhstan 2070.47 118.35 786.49  —-115.29 822.24 355.98 1616.70  —948.86 810.98
Korea, Rep. 660.80 1033.66 561.80 139.14 478.04 537.14 659.45 865.85 675.15
Kyrgyzstan 123.70 100.16 215.66 252.46 76.43 10.06 -42.08 -78.60 492.07
Cambodia 744.24 778.34 746.25 956.42 466.75 632.18 137791 1464.53 1216.15
Qatar -26.63  —368.10 29.32 94.67 116.82 -21.25 -91.28 13.15 82.04
Kuwait 175.08 192.08  -100.52 122.21 37.88 114.61  -289.97 353.48 283.04
Lao PDR 1219.95 1241.79 1149.08 145430 1282.32 253.43  1161.53 255.52 294.47
Maldives 31.95 -1.55 6.94 -21.42 23.09 -3.35 -22.95 8.38 7.86
Malaysia 1722.14  1662.70 1109.54 1374.41 133625 1606.39 1426.83 130643 2511.06
Mongolia -27.89  —-457.13 128.06 8.32 24.68 27.92 188.90 119.91 173.98
Bangladesh 99.03 543.65 375.49 450.60 240.71 321.70 313.40 234.47 594.54
Myanmar 428.18  -197.24 -41.94 250.80 18.46 61.98 153.39 154.35 182.34
Nepal, FDR 7.55 51.22 206.78 52.26 49.96 115.27 -1.62 130.93 -65.33
Japan 444.05 468.41 673.78 486.83 762.14 396.48 458.42 838.24 -81.83
Cyprus 603.41 113.90 82.42 94.66 32.28 4.09 1.92 8.83 -17.99
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(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Saudi Arabia ~345.18  383.07 65437 39026 51429 -161.48  430.78  664.65  574.93
Sti Lanka -25.27 7.83 92.80  98.17  166.11  -43.57 95.87  -1.80  -19.66
Tojikistan 95.01  388.24  69.61 -264.02 23743 41875 17035 20554  247.78
Thoiland 1057.59  737.29 137191 1882.88 1486.01 1271.80 2017.59 455629 5327.17
Tiirkiye 190.91  352.82  28.83  391.26 22544 75029  231.68 26536  117.15
Thribrerfeion 4672 -3830  -93.15  211.04  -17.60 953 19773 -23.81 94.28
Brunei 7136 1509  -4.05 16.58 3.75 4.16 6.99 15.45 311
Ushekistan -75.75 99.01 -445.83  -36.77  369.03  369.74 32239 —-151.16  447.40
Singapore 631990 641126 4825.67 5923.35 8405.04 829538 13097.14 17888.47 16929.45
Teracl 14737 41057  191.68  267.10 -470.14  279.86  174.02 -275.14  -17.76
India 289.98 20620  534.60  205.19  279.46 -331.20 6037  -98.51  -15.41
Tl 168225 1864.82 2223.08 219835 4372.51 4549.60 3133.07 459132  1594.14
Jordan 15.16 85.62 3093 -119.51  -20.22 50.45 7567 -111.79  239.51
Viet Nam 764.40 1150.83 1648.52 187575 2207.62 1703.01 2593.07 392045 2 462.09
Macao ( China) —1024.47  810.67 59445  826.84  881.92 2127.52  755.88  349.54  646.27
::i)wan Prov (Chi- 621 69.33  106.93 22622  211.86  241.99  -36.29 2027 130.60
5:; g Kong (Chi- o 1578 8686917 90550.08 89 145.86 101190.88 9753423 108766.98 116 120.18 13746683

Other Asia Coun-

tries

-342.60  —-549.03 785.89 751.08 408.48 350.45 313.35 -137.03 582.80

Africa 4105.00 5389.11 270442 4225.60 4986.64 1811.83 3958.82 3368.02 2295.56
Algeria -140.53 178.65  -123.62 18.64 184.71 21.45 209.28 359.93 124.98
Egypt 92.76 221.97 10.96 27.43 195.71 229.79 203.96 93.03 283.59
Ethiopia 181.08 341.25 375.30 310.80 -90.39  -139.17 100.38  -193.34 -318.87
Angola 637.55 270.34 383.24 125.36 123.49  -315.00 351.35 -207.13 321.60
Benin 1.33 4.80 -19.79 10.64 32.51 80.44 20.46 -27.16 107.00
Botswana -22.20 -4.86 6.82 26.55 -14.01 9.77 3.58 8.00 9.38
Burkina Faso 0 0 1.26 0.35 5.28 2.80 -1.12 10.37 13.36
Burundi -0.58 4.06 -1.90 6.22 8.61 2.97 -0.78 -3.93 -3.87
Equatorial Guinea 71.11 3.80 -44.60 -49.12 0.22 -40.51 -3.88 -55.03 180.13
Togo 11.43 -6.59 8.28 9.11 -4.90 8.59 4.16 2.61 -0.18
Eritrea -0.13 6.14 -0.57 44.61 37.73 147.00 130.99 8.24 235.25
Cape Verde 0 0 1.24 0.48 -0.41 0.30 -0.07 -0.03 0.03
Gambia 2.32 14.43 -4.51 2.79 0.47 2.54 1.77 1.66 2.28
Congo 284.17  -292.64 94.59 247.49 166.11 -81.10 234.78 238.41 -12.31
Congo DR 340.24 643.01 930.96 611.51 1045.75 391.11 160.00 274.13 -211.58
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Annex Table 1 Continued 2
(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Djibouti 104.64 -81.06 26.64 -2.16 8.55 4.23 3.67 -2.76 76.98
Guinea 286.56 203.17 53.04 -295.12 487.17 39.11 26.36 139.58 213.42
Guinea—Bissau 6.23 2.57 0 -2.44 0.08 0.81 3.50 10.97 -1.48
Ghana 44.20 124.25 29.41 -6.71 127.75 88.53 41.98 87.13 62.25
Gabon 55.42 -69.54 16.66 7.78 -18.19 43.01 7.40 3.02 -36.19
Zimbabwe -107.88 53.83 81.13 76.25 103.10 88.13 186.90 78.89 43.70
Cameroon 87.99 141.79 -33.69 44.71 -23.44  -110.99 73.85 -4.84 154.58
Comoros 0 0.93 0.13 -0.05 -0.16 0.53 0.04 0.19 0.44
Cote d’lvoire 112.69 163.68 85.26 78.86 64.17 223.16 100.73 -48.82 -3.14
Kenya 410.10 232.04 10.37 629.62 348.22  -322.84 191.78 164.32 81.53
Lesotho 0 0 0 11.65 10.45 5.57 -5.37 5.31 3.66
Liberia 39.82 14.35 11.20 33.46 6.78 12.16 -13.96 8.81 19.85
Libyan -176.40 28.23 -129.34 72.89 -13.22 -2.79 -17.77 -32.00 5.37
Rwanda 9.88 45.42 17.01 -6.55 36.14 -14.46 13.47 -10.45 9.22
Madagascar 71.20 55.60 -0.16 135.98 -9.62 -62.39 33.04 -48.47 50.99
Malawi 43.07 1.46  -100.58 9.02 14.95 25.81 3.63 18.52 17.79
Mali 14.34 -84.04 18.49 18.04 16.22 53.19 30.90 64.44 11.28
Mauritius 33.27 178.21 185.89 45.77 238.56 104.05 173.17 357.41 0.66
Mauritania 38.07 23.23 -7.46 53.20 -12.29 27.14 14.46 28.43 -23.48
Morocco 59.86 90.78 -95.16 128.14 33.22 1.58 241.59 238.40 177.42
Mozambique 117.47 545.63 -46.70 43.28 -4.03 74.17 56.31 408.88 32.92
Namibia 20.09 -24.82 -1.10 1.71 8.07 8.98 6.53 39.61 =27.79
South Africa 317.36 642.06 338.91 400.43 363.59 683.09 353.90 594.55 572.97
Republic of South
Sudan 12.21 -13.12 5.49 2.68 8.56 -2.16 1.16 3.57 -45.71
Niger 50.84 115.44 178.36 235.14 282.52 567.06 485.80 365.38  -918.37
Nigeria 137.95 194.70 123.27 308.94 201.67 119.64 185.58 154.89 393.82
Sierra Leone 16.27 3.94 0.76 -8.32 12.32 -22.78 7.31 13.21 35.74
Senegal 65.41 83.93 -84.88 213.40 11.77  -211.22 58.57 56.57 86.20
Seychelles 27.05 227.98 1.98 87.55 112.81 15.46 40.47  -110.50 41.03
Sao Tome and
Principe 0 0 0.06 1.55 0 0 0 0 0
Sudan 254.87 57.12 -70.78 2.83 9429  -171.90 76.56 -62.45 381.13
Tanzania 132.46 177.47 115.58 107.57 101.74 51.73 60.15 84.08 57.12
Tunisia -0.82 5.96 19.96 -6.92 6.52 -5.56 -12.21 6.55 62.15
Uganda 79.04 225.80 143.22 97.78 2.10 106.01 -13.07 29.52 83.55
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(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Zambia 30580 52373 14339 21426 582.80 19146 11688  122.42  -109.86
(v ~23.05 6777  49.81 98.39  93.50 -116.68 10.51 92.92 55.76
Central African Re-
bl 042 4632 0.56 0.14  -0.90 0 0.13 0.96 ~0.72
Europe 18463.19 658839 10519.92 12695.65 10874.80 1033598 9968.61 12490.33 13 045.40
Albania 0.21 1.72 0.69 0.10 0 0.16 0 0.01 0.01
Doyt -020  -1.05 0.86 1728 -0.64 9.43 520 -1.07 1.83
Ireland 24134 7516 64.28 67.60 22558 10416  380.77 1036.54  917.80
Bt 0.12  53.22 2.02 0 0 -0.14 0.06 0.21 17.70
Austria 41219 138.14 3239 7481 19539 -134.97 6833 13729  -47.77
s 14272 6773 18175 -8.15 4241  -42.57 3.89 88.15  132.01
Bulgaria 88.87  -1.68 2.46 0.57 025  -5.94 1.61 9.69 29.03
North Macedonia 0 1.83 -1338  —4.00 272 -9.75 777 -8.42 1.85
Belgium 30.34 5.63 59.85 76.03  111.60 16.95  28.93 2093 119.66
Tl 0 0.73 0 0 0 0 0 0 -1.43
Bosnia “and - Herze- 0 0 12.19 8.58 4.82 1.63 23.11 16.69 32.26
govina
Poland ~433  117.83 11160 14256 2041 12773 11241 33657  199.94
Denmark 15.21 3048 6026 6322 1578 48.02 11.70 8.23 45.95
Sy 271585 1467.99 1459.01 137560 2711.13 1978.64 64133 124090 2079.14

Russian Federation 1548.42 725.24  -379.23 570.32 -1072.30 233.62 628.79  4273.59 232.21

France 952.15 =75.02 87.22 147.79  -151.67 48.48  —109.02 182.15 428.49
Finland 23.47 141.04 34.04 40.66 65.18 47.69 88.90 13.48 55.54
Georgia 38.46 80.23 56.90 41.36 76.54 118.59 234.18 68.21 69.65
Netherlands -223.12  1038.34 3893.17 493833 1703.93 -1049.80 896.58 -1956.83  6202.15
Montenegro 16.65 12.72 22.66 67.25 59.09 -6.79 26.96 7.50 11.49
Czech Republic 72.95 113.02 60.53 52.79 -25.39 -13.02 289.55 -23.42 161.76
Croatia 31.84 22.39 28.69 154.46 15.15 5.22 10.86 -6.33 21.97
Latvia 0.08 10.68 0 5.64 4.82 0.08 1.46 -0.48 4.97
Lithuania 0 -4.47 0 0.33 0.20 2.12 10.66 -5.28 —-6.64
Liechtenstein 0 0 0 27.26 1.63 0.12 0 0 0
Luxembourg 1353.40 2487.33 685.87 700.95 1499.32 3250.36 2331.60 2594.26 1256.74
Romania 15.86 1.57 84.11 13.10 5.13 11.59 98.79 67.80 -60.09
Malta 1.67 10.11 -1.18 0.89 2.82 -0.98 3.14 -5.18 10.48
Moldova 0 0 0 0 0.30 0.01 0 0 0
Norway -549.21 -41.68 -744.44  -187.19 0.79 1.07 10.07 15.61 4.02
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(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Portugal 1.04 11.71 18.55 1.18 2.75 1.44 26.31 35.56 81.43
Sweden 1290.26  1063.95 191571 1929.99 1280.77 1850.90 743.57 1149.47 -0.04
Switzerland 7514.18 -3212.06 678.25 107455 1820.84 133.68 389.52 132.55 46.18
Serbia 79.21 153.41 33.60 139.31 205.76 159.39 458.48 564.97 -19.99
Slovakia 0.68 14.62 -0.53 0.20 0.33 0.01 0.21 2.13 20.11
Slovenia 0.39 13.28 26.84  —-132.94 3.04 -0.59 90.24 —4.47 119.86
Ukraine 4.75 27.45 53.32 21.06 -0.47 0.96 33.91 -7.15 0.10
Spain 58.79 537.68 114.91 102.95 79.17 71.88 -2.57 263.08 278.80
Greece 28.57 60.30 0.57 7.17 6.56 -1.37 4.56 8.36 16.41
Hungary 65.59 94.95 123.15 -4.15 53.53 260.46 410.76 564.25 -41.65
Armenia 3.95 19.64 0 1.53 6.98 16.89 0.89 0.21 1.71
Italy 424.54 297.61 649.79 244.46 -12.02 2717.55 339.98 203.70 273.26
United Kingdom 2066.30 1026.64 1103.45 922.22 1903.55 2823.06 1665.05 1466.84 348.51
Latin America 14 076.59 14 608.47 6394.07 16 656.51 26158.51 16345.15 13477.31 15560.81 17 247.21
Argentina 214.79 141.13 353.55 401.24 295.68 59.19 -42.76 146.34  -143.39
Antigua & Barbuda 0 0.36 0 0 0 0 16.62 -2.33 1.79
Barbados 16.10 2.56 -8.13 -0.06 22371  -175.01 47.70 51.75 -19.81
Bahamas 0.24 2.80 -1.32 0 -0.17 0 -5.32 -0.09 0
Paraguay 0 0.84 -0.84 0.68 0 -1.29 0.95 0.82 1.17
Panama 57.74 127.24 3.31 117.88 239.88 219.30 -317.44 447.63 214.18
Brazil 426.27 427.72 859.93 312.64 146.45 223.86 506.74 416.42 817.82
Bolivia -26.28 37.55 51.86 36.19 26.40 41.22 93.44 185.18 —-134.55
Dominican 0 0 0.21 3.05 -1.95 2.16 -3.71 5.18 11.07
Dominica 0 0 0 0 0 0.79 -0.02 18.84 14.98
Ecuador -131.10 32.68 -61.20 -2.11 61.37 16.80 100.40 87.87 =-7.11
Colombia 13.72 -81.01 19.19 0.85 -142.64 78.62 283.90 239.03 316.68
Costa Rica 10.24 15.21 6.79 28.49 -0.60 -2.15 2.14 0.41 0.63
Grenada 0.11 0.57 3.03 0 1.82 -1.37 -0.06 -0.43 0
Cuba -6.50 33.23 -11.52 11.37 43.95 68.56 4.54 -4.04 1.62
Guyana 22.51 28.59 -4.44 63.64 -10.38 -3.06 19.59 71.03 10.90
Honduras 0 49.06 4.83 -10.92 2.99 0 0 0.24 -0.63
Cayman Islands -6605.96 5473.12 -4356.68 8562.22 10753.56 5762.38 8730.84 8866.25 2836.71
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(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Peru 98.26 84.81 352.00 321.70 454.46 207.82 75.54 316.18 468.67
Mexico 171.33 378.45 163.56 264.56 231.83 488.52 1078.89 1552.37 1450.72
Nicaragua 0.01 0.13 2.93 -0.23 0.24 0 0.70 0.12 0.42
St. Lucia 3.29 0 -0.58 0 0 0 0 0 0
St. Vincent and
Grenadines 3.37 1.22 0 0 -0.34 -3.18 -4.97 -3.07 -4.88
Suriname 52.53 -1.73 40.58 -1.21 -1.78 1.21 1.00 -1.69 3.62
Trinidad and Tobago 12.40 15.17 23.36 -10.47 4.71 6.02 13.17 -2.38 8.18
Guatemala 0 0 -0.04 4.69 0 0.47 0.96 0.20 0.41
Venezuela 274.48 328.07 —-223.76 -446.00 -241.12 -41.05 2.99 56.70 2.28
Uruguay -14.22 35.73 1.89 3.24 18.72 9.19 -18.54 80.85 -17.59
Jamaica 82.46 156.21 -112.47 -2.78 -9.16 5.38 48.28 -35.27 11.66
Anguilla, British 0 0.90 -0.28 0 0 0 0 0.02 0
the British Virgin
Lelands 19301.17 7149.78 8682.57 6975.62 13971.01 911595 2546.10 2912.96 11075.29
Chile 99.63 168.06 605.72 22.26 89.88 264.82 295.64 153.72 326.37
North America 6498.27 8723.83 4367.13 6343.12 6580.90 7271.19 7781.73 6022.03 2439.71
Bermuda -248.05 -316.83 87.56 114.43 66.38 -167.65 515.12 -341.72 470.49
Canada 320.83 1563.50 472.88 210.02 930.17 146.76 353.68 -267.98 63.92
United States 642549 7477.17 3806.68 6018.67 5584.35 7292.08 6912.93 6631.73 1905.30
Oceania 5105.39 2222.63 2081.08 144573 2116.42 3073.31 505.50 1083.83 1395.26
Australia 424196 198597 2086.67 1198.59 1922.54 2785.88 545.27 946.41 1069.46
Papua New Guinea 101.61 =79.04 -64.68 -153.70  -181.88 181.29 -224.55 9.61 130.83
Fiji 17.06 16.23 17.46 22.80 37.16 -15.93 -35.91 16.14 -4.82
Kiribati 0 0 15.42 18.05 29.06 27.94 2.48 4.51 34.69
Marshall Islands 7.98 12.10 16.84 38.49 19.56 12.38 8.04 9.72 7.57
Micronesia, Fs -14.74 0 0.63 -0.68 0.62 0.67 0.83 -5.20 0.70
Nauru 0 0 0 0.36 13.00 -1.54 -3.63 -6.68 0.40
Palau 0.08 0.29 0.21 0 0 0.15 0.10 0 0
Samoa 128.40 12.36 =530 -134.73 32.43 -38.04 -25.92 67.18 21.38
Solomon Islands 0 0 0.10 2.26 -3.47 1.52 40.33 -7.43 23.79
Tonga 1.12 0.05 0.21 0.71 17.52 -0.08 0.95 0 -16.28
Vanuatu 25.32 17.21 2.12 0.66 5.28 2.54 8.96 4.43 9.06
New Zealand 596.61 257.46 11.40 452.92 224.61 116.54 188.56 45.13 118.48
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Annex Table 2 China’s OFDI Stock by Country and Region, 2017-2025

(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Total 1809 036.52 1982265.85 2198880.69 2580658.44 2785149.71 2754814.07 2955399.78 3139931.06 3384 068.97
Asia 1139323.79 1276134.37 1460221.56 1644894.00 1772015.20 1831858.42 2014 843.34 2204 480.84 2 345653.87

United Arab
5372.83 6436.06 7635.67 928324 984494 11 884.69 8909.78 9491.12 12467.34

Emirates

Oman 99.04 150.68 116.34 236.98 285.30 267.60 220.37 340.37 268.54
Pakistan 5715.84 4246.82 4797.98 621894 748538 682251 6302.24 7089.81 4020.06
Bahrian 74.37 71.96 70.74 70.94 134.69 130.78 136.56 116.71 28.68
Timor—Leste 174.17 166.68 80.85 129.18 101.40 95.28 49.56 45.31 44.40
Philippines 819.60 830.02 664.09 767.13 883.90  1112.83 1193.25 1405.28 1511.17
Kazakhstan 7561.45 7341.08 7254.13 5869.37 7487.43 6978.69 7909.74 6183.67 6986.18
Korea, Rep. 5983.47 6710.11 6673.40 7054.73 6601.50 6674.15 6988.68 6803.52 7219.66
Kyrgyzstan 1299.38  1393.08 1550.03 1767.33 1531.42 1537.01 1484.59  1369.81 1693.00
Cambodia 5448.73  5973.68 6463.70  7038.52 6965.59 7444.11 7967.79  9077.56 10329.38
Qatar 1105.49 435.98 458.92 618.51 789.46 943.91 760.45 594.44 741.82
Kuwait 936.23 1091.84 834.51 849.23 853.56  1043.00 628.07 905.90  1248.28
Lao PDR 665495 8309.76 8249.59 10201.42 9939.74 957837 10005.30 10353.79 9 746.09
Maldives 67.43 74.77 82.47 43.98 72.04 63.35 56.87 59.05 56.86
Malaysia 4914.70  8387.24  7923.69 10211.84 10355.15 12050.46 13477.94 12757.00 14235.02
Mongolia 3622.80 3365.07 3430.54 3236.10 1569.52 1487.05 1500.22 1272.09 1272.39
Bangladesh 329.07 870.23 124830 1710.58 2204.48 2994.66 426561 3397.03 4188.30
Myanmar 552453  4680.06 413445 3809.04 3988.21 397252 3816.05 3877.55 3978.61
Nepal, FDR 227.62 379.19 538.66 434.70 463.35 435.53 402.61 514.57 456.42
Japan 319734 3490.52 4098.05 4196.72 4882.87 5075.19 5766.59 712876  6664.40
Cyprus 718.69 845.43  1061.47 202.74 131.24 135.46 139.11 155.06 175.45
Saudi Arabia 2038.27 259456  2527.73 293091 3524.19 300796 318594 4006.13  4264.37
Sri Lanka 728.35 468.93 551.47 523.42 639.76 528.62 524.18 445.28 1315.97
Tajikistan 1616.09 1944.83  1946.08 1568.01 1627.22  1892.890 2288.87 1806.91 1587.30
Thailand 535847 5946.70  7185.85 882555 9917.21 10567.78 12657.43 16659.93 21949.73
Tiirkiye 1301.35 1733.68 1867.86 2151.87 1921.36 3003.56 3016.88 3098.82 2951.85
Turkmenistan 342.72 311.93 226.56 336.47 294.17 225.24 424.28 237.97 327.91
Brunei 220.67 220.45 426.96 388.12 96.28 103.85 112.36 129.17 123.80
Uzbekistan 946.07 3689.88  3246.21 3264.64 2807.72 4508.13 247496 2205.58 2654.91
Singapore 44 568.09 50093.83 52636.56 59857.85 67202.28 7344991 86446.82 102641.42 114499.94
Israel 4148.69 461998 3775.02 3869.13 3447.70 3385.02 2792.98 2526.46  2323.88
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Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025

India 4747.33 4662.80 3610.09 3183.31 3518.89 3483.39 3206.26 2449.77  2233.29
Indonesia 10538.80 12 811.28 15132.55 17938.83 20080.48 24722.06 26346.26 25482.34 26386.55
Jordan 64.40 141.98 311.73 203.72 183.59 229.27 300.26 188.14 423.61
Viet Nam 4965.36 560543 7073.71 857456 10852.11 11660.72 13593.99 16194.93 18207.61

Macau ( China) 9680.29 8865.78 9851.68 10532.34 11236.24 12686.42 13946.58 14245.34 14667.31

Taiwan Prov

(China) 127247  1351.57 125440 1528.09 164433 1676.79 1610.91 1532.51 1655.45
ina

Hong Kong ( Chi-

na)

981265.68 1100391.08 1275355.18 1438530.92 1549657.64 1588673.84 1752521.54 1920809.36 2035 078.36

other Asia coun-
5672.95 5429.40 587434 6735.06 679290 732581 7411.48 6882.39 7669.99

tries

Africa 43296.50 46103.53 44390.22 43399.20 44186.21 40901.18 42115.35 43798.95 46 680.68
Algeria 1833.66 2062.86 177535 1643.52 1716.02 162192 1699.96 1855.81 2039.78
Egypt 834.84 107926 108580 1191.72 1273.44 1203.37 1287.31 1419.39  1675.71
Ethiopia 197556 2568.16 2558.87 2992.80 281090 2620.32 257437 2044.05 1526.72
Angola 2260.16 2299.19 2890.73 2690.09 2710.09 1946.17 2554.12 2132.65 2420.00
Benin 104.37 103.99 91.44 75.46 84.71 168.62 158.71 146.36 204.64
Botswana 296.87 258.16 186.28 190.43 153.52 143.43 160.27 136.36 140.89
Burkina Faso 0.20 0.20 1.49 1.71 7.05 6.64 5.88 17.64 21.13
Burundi 10.29 12.52 8.20 10.52 16.91 19.59 18.24 4.26 0.38

Equatorial Guinea 395.97 552.85 404.13 336.01 280.65 235.15 235.70 171.62 352.00

Togo 112.85 102.07 101.16 99.45 67.28 55.99 54.85 44.03 49.76
Eritrea 216.55 223.94 223.29 199.86 208.17 320.43 416.63 178.87 413.81
Cape Verde 14.63 14.63 2.34 2.82 1.31 1.62 1.55 1.52 1.55
Gambia 5.36 24.79 13.90 19.03 19.38 19.97 21.21 21.05 25.58
Congo 1126.06 795.10 609.84  1130.88 967.09 395.22 680.01 878.27 881.03
Congo, DR 3884.11 444446 5596.60 3688.13 4259.36 4129.83 391481 4269.32 3937.31
Djibouti 232.86 178.49 125.26 98.83 82.43 85.82 87.47 94.33 166.34
Guinea 675.45 742.44 763.26 472.82 959.33  1045.04 660.86 883.57  1058.63
Guinea—Bissau 76.39 65.21 26.71 24.27 24.25 25.06 26.59 29.26 26.88
Ghana 157536 1797.47 1831.29 1584.03 1093.54 1058.26 875.79 119690 1171.55
Gabon 385.35 258.66 252.21 259.19 218.31 152.16 139.08 132.82 88.87
Zimbabwe 174834 1766.25 1771.48 1795.80 1707.51 1604.85 1038.49 759.42 776.03
Cameroon 424.36 499.21 303.90 442.74 433.55 389.68 544.58 397.22 441.03
Comoros 4.53 5.45 1.83 1.18 1.04 1.33 1.35 1.53 1.98
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Annex Table 2 Continued 2
(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Cote d’lvoire 303.68 441.54 564.34 666.85 793.19 808.51 890.24 759.85 739.25
Kenya 154345 1755.88 1624.23 215430 2259.81 178242 1728.19 1912.19 2144.05
Lesotho 6.53 6.53 5.93 17.58 14.51 9.37 4.00 9.46 12.96
Liberia 319.63 260.39 167.65 168.88 162.78 155.78 140.73 128.18 158.47
Libyan 366.75 425.68 299.43 155.37 138.79 87.54 72.53 34.84 38.83
Rwanda 99.25 146.82 167.51 170.80 203.10 181.88 173.63 158.47 165.11
Madagascar 766.30 803.35 272.91 390.74 322.87 281.94 253.67 218.28 277.01
Malawi 291.12 292.10 161.45 173.16 176.72 196.59 238.88 87.40 86.79
Mali 394.86 301.47 305.00 308.21 438.61 478.03 438.81 496.74 458.96
Mauritius 960.87 997.66  1291.68 886.71 1058.82 1515.66 1897.79 2111.93 1998.53
Mauritania 235.85 232.61 181.40 182.95 142.77 183.75 210.20 262.95 236.61
Morocco 318.21 382.29 303.29 383.47 349.20 282.70 513.29 749.45 840.41
Mozambique 87291  1410.17 1146.75 1317.49 1263.60 1180.35 1468.22 227595 2275.35
Namibia 480.47 426.15 363.59 354.89 220.51 176.92 172.35 161.93 125.05
South Africa 7472777 6531.68  6146.57 5417.22 5294.17 5741.69 5841.64 6247.34  8268.30
Republic of South

Sudan 47.68 35.69 26.88 25.60 80.72 56.74 61.25 65.73 17.80
Niger 665.65 758.40 956.71  1176.62 142390 1853.56 2304.02 2454.13 1593.58
Nigeria 2861.53  2453.49 2194.00 2367.54 269579 232399 266233 2715.02 2806.46
Sierra Leone 184.22 168.06 165.32 134.17 106.44 87.50 89.69 139.07 171.54
Senegal 214.30 314.65 234.24 426.76 438.85 176.81 202.49 239.32 355.00
Seychelles 231.27 451.91 414.05 439.51 492.69 486.14 532.02 429.54 452.14
Sao  Tome and

Principe 0.38 0.38 0.44 1.99 0.69 0.51 0 0 0
Sudan 1201.56  1325.07 1203.09 1120.30 1115.52 885.95 952.14 789.31  1102.19
Tanzania 1280.30 1302.75 1335.54 1541.00 1577.07 1440.82 152498 1585.55 1482.00
Tunisia 15.08 21.53 36.62 29.09 33.47 26.20 8.75 15.28 78.98
Uganda 575.94 798.17 669.94 711.96 633.12 692.44 586.03 584.76 697.13
Zambia 2963.44 3523.02 2863.79 3055.00 3029.57 1979.57 153478 1694.86 1995.06
Chad 412.25 592.59 648.52 654.81 611.32 567.76 450.70 653.97 673.49
Central  African

Republic 16.12 88.13 13.98 14.99 11.74 9.58 4.12 1.21 8.05
Europe 110 854.68 112796.92 114 383.86 122 431.89 134 794.38 141 072.93 147 679.13 169 178.17 182 211.25
Albania 4.78 6.42 7.11 6.00 4.85 0.66 0.67 0.02 0.02
Azerbaijan 27.99 9.18 7.80 25.06 21.03 28.92 34.79 16.99 41.59
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(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Ireland 882.63 97277 107401 1517.94 174577 1676.18 2038.57 315537  4096.57
Estonia 3.62 56.84 63.33 5.32 5.32 5.18 1.69 1.61 36.91
Austria 851.49  461.63  492.18 67523 72006  523.92 57297 81259  906.90
Belarus 54841 50378  651.80  607.28  646.05  747.59  792.92  700.65  745.96
Bulgaria 250.46 17109  156.81  155.84 15131  142.14 15525 12870  144.13
North Macedonia 2.03 36.30 21.09 17.10 17.93 16.33 10.86 0 1.85
Belgium 47923 32641 47095  500.63 48820  414.15  353.65  394.16  545.70
Tl 14.00 14.73 14.73 14.73 14.73 0.02 0.05 6.13 470
Bosnia “and Her- 4.34 4.34 16.70 22.86 21.22 40.46 65.93 63.61 97.82
zegovina

Poland 40552 52373 55559 68231 53576 645.10  789.42  1023.08 1 181.65
Denmark 228.83 24653  294.85 35354  253.93  319.08 32126  319.44  429.30
Sy 12163.20 13688.61 14233.99 1454958 16697.49 18550.56 17063.52 18013.68 20230.08

Russian Federa-
13871.60 14 208.22 12803.97 12070.89 10644.11 9901.55 10668.18 15751.92 16 339.89

tion

France 5702.71  6598.79 595434 4860.95 4863.90 481426 4622.81 3614.93 4402.25
Finland 213.07 327.54 340.38 306.62 452.96 721.41 462.78 211.71 297.11
Georgia 568.17 639.70 670.92 701.67 792.29 853.61 1065.10  1253.04 1231.29
Netherlands 18529.00 19428.99 23854.82 26041.29 28487.51 28301.70 31890.27 38422.28 42933.13
Montenegro 39.45 62.86 85.09 153.08 206.01 84.38 132.99 126.97 136.16
Czech Republic 164.90 279.23 287.49  1198.43 526.82 319.17 695.18 760.94 693.26
Croatia 39.08 69.08 98.40 252.64 245.53 242.48 370.09 180.56 202.59
Latvia 1.02 11.70 11.63 16.81 21.12 20.64 22.73 12.42 17.80
Lithuania 17.13 12.89 9.81 12.23 7.29 9.23 26.75 21.35 14.66
Liechtenstein 16.16 4.34 4.34 35.16 26.54 33.88 33.87 33.87 33.78
Luxembourg 13936.15 15388.70 13902.21 15995.45 18130.68 20554.60 22868.48 25153.62 29251.52
Romania 310.07 304.62 428.27 313.16 220.11 220.22 234.69 284.59 175.51
Malta 164.98 230.49 229.32 172.53 32.58 31.40 34.54 29.36 39.84
Moldova 3.87 3.87 3.87 3.87 4.17 2.41 2.11 0 0
Norway 2083.45 1997.70 1246.93  1042.58 27.18 19.31 29.13 77.10 65.63
Portugal 110.23 105.93 58.57 45.78 29.21 25.03 53.31 82.08 131.72
Sweden 7307.42 6896.81 8578.69 10601.49 17032.04 18674.81 13457.73 17513.83 17 710.06
Switzerland 8111.73  5000.37 5662.84 6759.61 6949.56 8269.09 2110.39 2346.12 1727.37
Serbia 170.02 271.41 164.73 310.57 482.29 557.46  1088.40 1437.55 1408.26
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(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025

Slovakia 83.45 99.29 82.74 82.87 4.41 4.33 3.54 5.64 22.20
Slovenia 27.25 40.09 189.60 46.80 50.18 473.49 545.62 520.57 636.29
Ukraine 62.65 90.48 158.03 190.34 136.93 80.36 96.54 86.41 86.58
Spain 692.63 1060.14 1110.57 1109.50 1136.52 1185.81 1693.86 174255 2109.89
Greece 182.22 242.47 231.02 126.29 132.95 125.22 129.07 94.50 108.95
Hungary 327.86 320.69 427.36 341.87 382.32 580.66  1086.74 1523.14 932.04
Armenia 29.96 49.61 12.89 12.25 27.02 30.96 5.00 3.60 3.40
Italy 1903.79 214535 2570.17 2847.81 3413.16 2476.26 2788.76  2676.27 3593.33

United Kingdom 20318.17 19883.23 17143.90 17645.92 19005.31 19348.89 29258.90 30575.22 29443.56

Latin America 386 892.30 406 771.93 436 046.97 629 810.25 693740.17 596 152.91 600 800.97 567 713.10 661 060.04

Argentina 1539.54 158297 1808.41 1992.66 2141.14 213449 1821.20 2335.58 1 848.69
Antigua & Barbu-

da 6.70 5.80 5.44 3.83 3.83 3.25 17.96 14.92 16.49
Barbados 117.30 200.73 59.11 59.15 354.60 160.78 151.77 199.17 182.68
Bahamas 160.63 164.69 162.02 162.12  1546.51  1590.89  1129.93 1.51 0
Paraguay 46.06 0.84 0 0.68 3.69 2.40 3.45 4.27 5.28
Panama 358.78 506.11 549.99 676.52  1001.99 1162.85 1402.16 1739.17 1954.65
Brazil 3205.54 381245 443478 3205.06 3007.71 3409.99 394445 3439.25 4221.95
Bolivia 413.49 351.50 472.27 287.96 307.51 230.24 270.21 412.64 276.18
Belize 0 0 0 0 447.92 140.47 139.57 164.13 333.48
Dominican 0.01 0.01 0.25 3.30 1.35 6.92 3.60 6.71 17.78
Dominica 3.15 3.15 3.15 3.15 3.15 3.79 7.38 18.84 33.82
Ecuador 1032.44  1240.52 647.72 601.41 470.36 418.47 447.87 551.63 392.96
Colombia 357.87 284.10 307.10 428.51 108.81 244.26 535.03 703.61 1169.27
Costa Rica 26.02 42.67 35.01 65.90 35.75 12.20 8.07 6.67 7.28
Grenada 25.07 23.89 27.12 27.12 22.62 19.79 3.02 1.08 0
Cuba 115.00 149.11 118.00 139.86 180.18 248.15 284.96 30.59 199.72
Guyana 110.69 198.86 193.44 257.34 265.57 231.54 215.09 230.27 240.35
Honduras 1.16 50.22 15.62 4.69 6.66 3.81 3.83 2.77 2.23

Cayman Islands 249 682.19 259 223.71 276 145.06 457 026.99 229 525.07 211 508.87 221905.16 214 933.81 239 917.65
Peru 839.43 941.50 1398.94 1705.11 2181.37 2309.53 2350.21 3651.78 4132.29

Mexico 898.02 1106.88 1161.08 1166.95 1302.16 168391 3488.22 4875.14 6243.99
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Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Nicaragua 3.14 3.27 6.17 5.92 6.16 6.00 6.66 4.92 5.09
Salvador 0.01 0 0 0 0 0 0 0 0
St. Lucia 4.73 4.73 4.15 4.15 4.15 4.15 4.15 4.15 4.15
St. Vincent and

Crenadines 42.88 43.74 43.21 40.29 39.94 36.76 31.79 28.73 23.85
Suriname 164.39 99.40 132.69 92.08 37.75 81.78 84.73 37.70 38.23
Trinidad and To-

bago 621.77 637.09 660.46 633.53 112.51 91.98 112.32 109.65 120.39
Guatemala 0.74 0.74 0.10 4.78 0.01 0.47 1.43 0.70 1.43
Venezuela 3207.25 3501.23 3431.30 2961.04 587.72 468.51 569.50 317.79 316.24
Uruguay 198.68 271.20 229.37 185.13 217.87 229.24 213.69 297.94 227.22
Jamaica 1114.12 1 187.40 921.65 1130.58 1 080.89 1 065.74 1129.44 18.71 20.38
Anguilla, British 7.19 22.93 22.65 22.65 22.65 22.65 22.65 23.11 23.11

the British Virgin

Leland 122060.75 130496.78 141878.84  155644.95 447477.34 367281.19 358893.54 331910.47 397 220.06
slands

Chile 527.57 613.70  1171.89 1266.83 123524 133781 159793 163569 1863.14
North America 86 905.97 96 348.33 100 225.53 100 016.33 100 225.80 103 487.22 110 107.84 116 239.07 109 274.20

Bermuda 8588.11  8318.32  8336.57 7483.48 9260.29 11009.33 15816.24 16874.17 17059.49
Canada 10936.86 12522.72 14091.47 12485.13 13793.15 13305.99 10597.34 9405.73 9116.10
United States 67 381.00 75507.29 77797.50 80047.71 77172.36 79171.90 83694.26 89959.17 83 098.60
Oceania 41763.27 44110.78 43612.55 40106.77 40187.96 41341.42 39853.16 38520.92 39 188.92
Australia 36175.31 38378.68 38068.38 34439.36 34430.47 35788.29 34773.92 34011.22 34736.40

Papua New Guinea 2 101.21  2039.09 192336 1785.00 1556.66 1677.04 1336.31 1142.64  1092.62

Fiji 156.70 174.02 195.47 182.52 143.22 172.97 130.38 160.28 168.63
Kiribati 2.93 2.93 18.35 36.39 65.94 93.39 95.86 97.91 135.10
Cook Islands 0.07 0.07 0.07 0.07 0.07 0.07 0.07 0 0
Marshall Islands 60.68 76.05 96.82 164.86 180.07 189.31 137.27 137.46 144.87
Micronesia, Fs 19.54 15.49 15.06 13.48 13.23 18.01 18.89 11.65 12.11
Nauru 0 0 0.10 0.46 35.00 15.69 30.03 16.85 8.50
Palau 12.18 12.11 18.81 18.53 18.50 18.37 18.09 16.76 18.54
Samoa 627.55 683.74 683.81 450.30 492.89 597.69 550.19 481.77 474.49
Solomon Islands 0 0 0.10 6.86 3.38 1.85 46.99 47.71 68.88
Tonga 9.56 8.92 10.01 11.93 29.41 10.55 30.30 12.00 4.90
Vanuatu 105.76 128.47 122.47 129.17 90.42 67.79 82.45 84.65 80.99
New Zealand 2491.80 2591.20 2459.73 2867.84 312871 2690.40 2602.40 2300.01 2242.90
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Annex Table 3 Distribution of China’s OFDI Flows by Industry, 2017-2025

(Millions of USD)

INDUSTRY 2017 2018 2019 2020 2021 2022 2023 2024 2025

Agriculture, Forestry, Ani-
A . 2507.69 2562.58 2439.20 1078.64  930.75 511.71 1816.28 730.33 1190.27
mal Husbandry and Fishery

B Mining -3701.52 4627.94 512823 6131.26 8414.98 15100.82 9878.78 21260.44 7677.65
C Manufacturing 29507.37 19107.68 20241.81 25 838.21 26 866.73 27 153.70 27 342.25 37 537.93 34 501.59

Production and Supply of
D Electricity, Heat, Gas and 2344.01 4702.46 3868.72 5770.31 4389.08 5446.73 4654.03 5742.56 6007.28
Water

E Construction 6527.72 3618.48 3779.84 8094.55 4619.08 1441.50 2859.29 5161.17 3609.82

F Wholesale and Retail Trade 26311.02 12237.91 19471.08 22997.64 28 152.01 21 169.08 38 822.62 40 345.87 40 629.88

Transport, Storage and
G 5467.92 5160.57 3879.62 6233.20 12226.21 15038.13 8441.97 8378.48 12374.21

Postal Services

Accommodation and Cate-

H —185.09 1 353.96 603.98 118.41 269.33 13.98 947.45 -293.90 320.94
ring
Information Transmission,

I Software and Information 4430.24 5631.87 5477.94 9187.18 513591 1693.29 2281.35 6968.68 13 123.30

Technology Services
J Finance 18 785.44 21717.20 19949.29 19 663.18 26 798.79 22 125.54 18218.52 23 778.39 30473.47
K Real Estate 6795.06 3066.00 3418.39 5186.03 4097.85 2206.54 1416.32  201.14 5020.81

Leasing and Business Serv-
54273.21 50778.13 41 875.08 38 725.62 49357.32 43479.73 54 166.19 38 068.90 49 345.27

ice

Scientific Research and
M 2390.65 3801.99 3431.63 3734.65 5072.13 4817.19 5048.33 4381.48 7621.44
Technical Service

Water Conservancy, Envi-
N ronment and Public Facili- 218.92 178.63 269.88 156.71 224.94 182.70 236.72 331.20 1356.41

ty Management

Residents Service, Repair

0 ) 1865.26 222822 1673.38 2160.78 1809.48 679.15 1048.45 341.92  -81.00
and Other Service

P Education 133.72 573.02 648.80 130.04 28.25 240.93 85.77 122.14 106.22

Q Health and Social Works 352.67 524.80 227.17 637.67 338.77 286.26 160.69 23.49 181.56

Culture, Sports and Enter-
264.01 1165.86  523.52 -2133.83 87.73 1534.03 -137.15 -884.38  118.36

talnment

Public Management, So-

S cial Security and Social 0 0 0 0 0 0 0 0 0
Organizations
Tatal 158 288.30 143 037.31 136 907.56 153710.26 178 819.32 163 121.00 177 287.84 192 195.85 213 577.48
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Annex Table 4 Distribution of China’s OFDI Stock by Industry, 2017-2025

(Millions of USD)

INDUSTRY 2017 2018 2019 2020 2021 2022 2023 2024 2025

Agriculture, Forestry, Ani-

A 16561.94 18773.18 19668.92 19434.95 18 815.76 18 707.58 20021.01 22 150.39 22 037.65
mal Husbandry and Fishery

B Mining 157 670.26 173 480.81 175 398.39 175 878.84 181 507.65210 126.60 193 509.73 248 601.13244 304.69

C Manufacturing 140 300.75 182 305.88200 135.70277 868.53263 263.33268 004.18283 402.48 338 893.77342 375.86

Production and Supply of E-
D lectricity Heat, Gas and 24990.90 33 694.71 33 061.17 42379.47 50492.40 54 802.35 58 679.36 82239.94 89 981.06

Water
E Construction 37703.99 41632.29 42230.27 50796.99 55073.13 51199.43 52499.02 56 556.11 53 373.63
Wholesale and Retail
F Trad 226 427.13232 692.68 295 538.71345 315.58369 581.61361 593.21421 400.64 384 313.01441 556.43
rade

Transport, Storage and
G 54767.95 66500.33 76 533.56 80 775.58 91 722.68 96 840.13104 263.36114 651.82121 968.38

Postal Services

Accommodation and Cate-

H 3513.05 4404.34 4920.25 4926.46 4910.36 3832.12 4353.70 5514.88 5374.82
ring
Information Transmission,

I Software and Information 218 897.37 193 574.56 202 206.05 297 913.82 160 227.46 138 491.28 133 107.09 398 154.97 431 862.57

Technology Services

J Finance 202793.04 217 895.44 254 534.42 270061.73 300 350.25 303 905.95 323 819.53 326 683.08 376 436.23

K Real Estate 53755.05 57340.96 77611.39 81407.91 92916.31 88027.64 88519.13 98 968.90 104 491.09
Leasing and Business

L 61577349 675464.58 734 081.68 831642.14 1115237.84 1073734.50 1179 100.16 967 808.95 1 053 297.36

Service

Scientific Research and
M 21 683.99 44245.64 46009.91 60579.66 45075.18 44554.13 58 523.83 64297.54 67 942.06

Technical Service

Water Conservancy, Envi-
N ronment and Public Facili- 2389.96 3131.08 3300.60 3571.06 2854.19 291224 275293 2696.57 3958.99

ty Management

Residents Service, Repair
0 19017.33 1671529 13603.44 13541.33 14607.81 14 148.60 14 133.28 15115.48 13776.53

and Other Service
P Education 3286.16 4761.11 4292.61 7902.80 2731.11 9381.88 3749.08 3417.46 3279.32
Q Health and Social Works 1388.80 2996.97 312691 3965.16 3767.09 3342.14 3414.63 3124.75 3260.18

Culture, Sports and Enter-
R 8115.36 1265599 12626.71 12696.42 12015.56 11210.11 10150.83 6742.30 4792.11

tainment

Public Management, Social
S Security and Social Organi- 0 0 0 0 0 0 0 0 0

zations

Tatal 1809 036.52 1982265.85 2198 880.69 2580 658.44 2785149.71 2754814.07 2955399.78 3139 931.06 3 384 068.97

149



Annex Table 5 China’s OFDI Flows by Province, 2017—-2025

Province/Region 2017
Central Co, total 53 271.85

Provincial total 86 231.01
Beijing 6 651.26
Tianjin 2 305.02
Hebei 1652.76
Shanxi 370.72
Inner Mongolia 548.79
Liaoning 1171.82

Dalian 441.46
Jilin 226.98
Heilongjiang 513.82
Shanghai 12 990.29
Jiangsu 4357.84
Zhejiang 10 660.04

Ningbo 1467.71
Anhui 1 862.39
Fujian 2 825.22

Xiamen 1091.78
Jiangxi 597.62
Shandong 7875.18

Qingdao 1287.67
Henan 1823.37
Hubei 1320.30
Hunan 1 637.89
Guangdong 11 771.99

Shenzhen 6 567.78
Guangxi 636.66
Hainan 3149.64
Chongging 5028.27
Sichuan 1765.69
Guizhou 36.58
Yunnan 1473.82
Xizang 227.77
Shaanxi 1260.55
Gansu 484.03
Qinghai 11.33
Ningxia 97.23
Xinjiang 784.81
Xinjiang P&C Group 111.31
Total 139 502.86

2018
23 056.91
98 263.20
6 470.42
3373.48
1 605.55
522.42
883.14
1722.40
1304.12
38.50
477.51
15 329.35
6097.13
12 281.22
3489.09
2370.73
4 538.29
2016.62
799.15
6 690.61
2593.83
3 857.61
1 080.79
1 506.64
16 060.89
10 546.53
1272.81
3375.33
1330.28
2177.37
81.58
1201.27
465.69
657.14
590.84
22.86
448.70
820.97
112.55
121 320.11

2019
27 213.80
89 744.46
8266.01
4403.13
1941.96
63.33
464.69
601.53
75.96
79.93
581.45
10 492.32
5115.20
8 951.57
1570.56
1144.17
2 896.12
538.97
2 066.41
10 239.64
1627.25
2 748.60
1551.05
1539.22
16 699.04
9 359.30
279.58
2 556.80
1513.69
1569.98
14.34
894.62
217.69
554.75
247.98
50.31
546.88
1371.44
81.02
116 958.27

2020
49 195.23
84 851.85
5985.18
1544.78
1251.40
70.27
238.74
464.74
-66.13
89.57
60.50
12 551.40
6139.16
10 743.89
2745.14
1464.74
3339.24
884.70
1436.77
6102.41
-1537.99
1150.13
621.94
2187.85
23 531.87
12 762.61
391.04
199.10
1250.19
1 875.04
15.48
730.30
36.28
709.35
86.59
82.42
98.88
390.38
12.22
134 047.08

2021
64 291.02
87 729.52
7047.90
2319.06
2751.59
289.38
179.82
1205.85
243.15
96.35
80.54
13 221.20
9 063.86
13 374.83
2 606.93
2 838.89
4 037.03
1 408.09
1242.73
5018.65
1 638.05
1424.99
1947.23
2 281.59
14 174.29
8716.26
164.44
798.81
409.79
1522.03
320.95
1009.34
380.79
245.10
94.23
-168.91
97.04
229.59
30.52
152 020.54

2022
54 943.78
86 051.68
5998.77
3306.15
2761.02
194.29
1691.89
617.67
225.26
112.18
42.91
10 661.28
5762.66
15 284.19
3621.87
1597.78
2070.37
634.73
2803.70
6 464.32
1 495.63
1759.92
1620.84
1408.21
11 667.66
5839.76
430.48
2 569.09
-58.31
3164.40
1048.73
1168.91
252.30
681.97
287.40
13.54
51.07
443.11
173.19
140 995.47

( Non-Financial Part)

2023
66 225.57
92 843.75
5508.07
1679.97
2519.00
71.22
990.14
510.20
151.48
70.91
55.89
9 871.69
8922.70
15 639.19
4194.20
2 408.74
4209.70
1 566.68
916.09
6 954.90
2611.05
2757.68
1307.58
2134.85
14 801.22
6 651.09
284.82
5944.97
164.73
1951.88
384.50
522.90
35.42
377.88
1 546.40
2.26
3.73
292.55
1.96
159 069.32

( Millions of USD)

2024
59 989.05
108 428.42
7257.76
2 805.97
2393.80
552.70
1 140.06
—-1381.38
146.00
200.19
-39.33
11 400.93
8980.29
15 111.21
4 493.96
3746.74
4056.32
2024.15
498.34
12 124.32
2699.14
2951.74
1 623.65
2 065.28
21708.18
7972.76
383.53
5977.17
757.72
1 684.83
1134.48
196.77
-91.03
-158.10
913.14
8.41
29.11
305.79
89.84
168 417.46

2025
56 826.42
126 277.59
7381.75
2501.99
2532.38
454.51
1461.72
-123.66
174.86
125.72
151.27
8339.00
12 876.80
14 749.22
5376.98
2 740.51
9 565.97
2760.28
1893.54
9279.70
1420.80
3 983.00
1226.58
2779.79
31976.36
14 836.08
843.47
4102.50
767.25
2782.32
1690.63
673.12
4.19
661.49
342.51
23.90
-135.03
631.19
-6.09
183 104.01



Annex Table 6 China’s OFDI Stock by Province, 2017-2025 ( Non-Financial Part)

Province/Region
Central Co, total
Provincial total
Beijing
Tianjin
Hebei
Shanxi
Inner Mongolia
Liaoning

Dalian
Jilin
Heilongjiang
Shanghai
Jiangsu
Zhejiang

Ningbo
Anhui
Fujian

Xiamen
Jiangxi
Shandong

Qingdao
Henan
Hubei
Hunan
Guangdong

Shenzhen
Guangxi
Hainan
Chongging
Sichuan
Guizhou
Yunnan
Xizang
Shaanxi
Gansu
Qinghai
Ningxia
Xinjiang
Xinjiang P&C Group
Total

2017

2018

2019

2020

2021

2022

2023

(Millions of USD)

2024

2025

878 782.06 1 015 615.68 1158 798.00 1430 864.16 1634 351.35 1518 027.92 1 621 603.71 1 672 858.43 1777 357.19
850448.12 932 880.20 1009 976.54 1140 389.54 1230 275.55

727 461.42
64 843.94
23 538.86
11 104.54
2562.19
5405.81
13 250.72
6995.31
3987.03

4 070.97
112 004.33
40317.48
98 394.63
12 164.13
9 049.94
12 665.92
4 585.36

4 089.74
47 787.66
13 093.21
9775.67
5625.11
10 446.07
189 713.65
140 470.95
3765.45
11 155.41
10 466.38
7 609.56
498.92

7 557.96
599.88

4 220.09
4718.26
598.29
2106.46
5055.64
474.86

1 606 243.48

748 754.73
69 950.93
24 649.54
11 286.21
3077.72

6 395.44
12 959.36
7582.18
3892.98

4 595.69
118 069.19
46 145.23
57 363.59
15 323.61
11 236.12
17 566.99
6 636.95
4201.13
54 913.31
18 596.33
13 438.91
6 454.58
10 878.46
200 549.29
145 083.43
4946.50
15 180.30
12 028.20
9093.29
611.55
8356.22
1109.77
4914.34
5823.49
607.50
2586.66
5314.75
557.49
1764 370.41

785 548.27
73 688.91
27 928.47
11 814.04
2895.92

6 484.68
13 994.23
6 839.58
3231.62
4 348.02
130 332.32
54 496.45
65 900.62
17 384.86
12 715.46
19 009.23
6 013.57
6121.51
62 403.86
19 550.02
15 448.97
7012.07
11931.63
178 380.93
119 256.11
5260.15
16 985.12
10 424.54
11 665.71
932.02
7530.88
1147.97
5525.40
6 108.49
647.13
4391.54
6 384.86
405.51
1944 346.26

879 732.56
85275.66
26 929.69
13 604.50
2244.43
6419.44
14 188.65
6 892.82
3200.43
4275.80
136 435.08
60 141.87
74 755.29
18 659.05
14 745.68
23 570.08
8489.43
7 669.84
67 789.08
17 883.73
15 781.75
6 883.05
13 913.07
227 817.81
157 606.98
5510.37
12 445.61
11 026.53
11 777.85
848.29

7 935.49
1191.92
5426.44
6 691.88
720.84
3874.18
6 349.01
292.97

95 883.00
24 057.16
16 274.53
2426.73
7081.87
13 391.76
5734.22
2441.65
3956.06
151 504.21
68 535.02
82 305.27
19 157.82
17 637.59
25535.76
8718.78
8455.34
57 884.84
18 478.34
16 564.69
7 393.00
11 387.58
165 724.60
96 573.38
5182.24
11 978.71
8938.61
12 729.74
1007.55
8311.73
1572.22
5021.05
6 455.45
531.10
3629.24
6 424.49
225.35

2310596.71 2484 799.46

101 538.18
26 102.57
17 227.00

2 470.02
8209.44
12 858.24
5 809.86
2293.75
4094.72

162 741.84
63 620.67

102 813.37
29 456.97
19 857.13
25812.13

9171.92
10 996.36
69 918.95
18 924.14
18 424.14
10 277.61
12 074.36

179 987.38

104 223.95

5121.88
11 880.32

7899.11
14 667.93

2047.42
11 845.03

1795.91

5209.84

6 689.05

695.50
6 682.22
6 609.20
418.94

104 577.76
27 134.01
18 987.42

2138.21
8171.75
12 655.29
5563.81
1790.51
4 063.70

167 118.10
75 495.76

119 104.77
31039.02
21721.66
30476.54
10 053.52
11 254.35
77430.13
21392.45
21422.03

8191.34
14 576.53
195 053.26
111 611.32
5271.14
19 517.71
7436.24
15 847.87
2208.02

9 389.61
1832.88
5178.96

7 809.59
603.18
6477.09

6 673.67
367.57

107 211.84
33 764.59
20 298.79

2 391.51
9 189.78
11 892.43
6031.79
1974.07
3773.43

171 935.23
76 351.68

136 793.69
28 456.12
24 862.11
36 388.22
12 378.08
13 383.09
94 003.85
23 402.92
23 924.28

9279.15
17 045.55
251 286.43
131 730.51
5 896.87
21979.48
7 655.56
17 497.44
4120.43

8 446.46
1427.52
5447.05
8269.14
587.74

6 609.59
6270.84
431.72

2450908.12 2631 580.25 2813 247.98

108 063.99
34 966.65
22945.72

3177.90
9523.71
9725.67
4779.14
2046.93
3817.43

180 593.82
84 449.30

150 877.10
33915.76
26 744.22
44 283.10
14 309.13
14 985.12

101 226.24
23 982.26
27370.34

8454.19
20 570.29
278 860.17
147 295.38
6 766.20
24 295.83
7535.58
18 447.73
5906.11
8217.99
1274.17
4332.51

7 646.86
591.46

6 340.66

5 817.37
421.16
3007 632.74
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Annex Table 7 China’s OFDI Flows to EU Countries, 2017-2025

(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Ireland 241.34 75.16 64.28 67.60 225.58 104.16 380.77 1036.54 917.80
Estonia 0.12 53.22 2.02 0 0 -0.14 0.06 0.21 17.70
Austria 412.19 138.14 32.39 74.81 195.39  -134.97 68.33 137.29 -47.77
Bulgaria 88.87 -1.68 2.46 0.57 0.25 -5.94 1.61 9.69 29.03
Belgium 30.34 5.63 59.85 76.03 111.60 16.95 28.93 20.93 119.66
Poland -4.33 117.83 111.60 142.56 29.41 127.73 112.41 336.57 199.94
Denmark 15.21 30.48 60.26 63.22 15.78 48.02 11.70 8.23 45.95
Germany 271585 1467.99 1459.01 1375.60 2711.13 1978.64 641.33 124090 2079.14
France 952.15 =75.02 87.22 147.79  -151.67 48.48  —109.02 182.15 428.49
Finland 23.47 141.04 34.04 40.66 65.18 47.69 88.90 13.48 55.54
Netherlands -223.12 103834 3893.17 493833 1703.93 -1049.80 896.58 -1956.83  6202.15
Czech Republic 72.95 113.02 60.53 52.79 -25.39 -13.02 289.55 -23.42 161.76
Croatia 31.84 22.39 28.69 154.46 15.15 5.22 10.86 -6.33 21.97
Latvia 0.08 10.68 0 5.64 4.82 0.08 1.46 -0.48 4.97
Lithuania 0 -4.47 0 0.33 0.20 2.12 10.66 -5.28 -6.64
Luxembourg 1353.40 2487.33 685.87 700.95 1499.32 3250.36 2331.60 2594.26 1256.74
Romania 15.86 1.57 84.11 13.10 5.13 11.59 98.79 67.80 -60.09
Malta 1.67 10.11 -1.18 0.89 2.82 -0.98 3.14 -5.18 10.48
Portugal 1.04 11.71 18.55 1.18 2.75 1.44 26.31 35.56 81.43
Sweden 1290.26 1063.95 191571 1929.99 1280.77 1850.90 743.57 1149.47 -0.04
Cyprus 603.41 113.90 82.42 94.66 32.28 4.09 1.92 8.83 -17.99
Slovakia 0.68 14.62 -0.53 0.20 0.33 0.01 0.21 2.13 20.11
Slovenia 0.39 13.28 26.84  -132.94 3.04 -0.59 90.24 —4.47 119.86
Spain 58.79 537.68 114.91 102.95 79.17 71.88 -2.57 263.08 278.80
Greece 28.57 60.30 0.57 7.17 6.56 -1.37 4.56 8.36 16.41
Hungary 65.59 94.95 123.15 -4.15 53.53 260.46 410.76 564.25 -41.65
Italy 424.54 297.61 649.79 244.46 -12.02 2717.55 339.98 203.70 273.26
United Kingdom 2066.30 1026.64 1103.45
Tatal 10267.48 8866.38 10699.17 10098.83 7855.05 6900.58 6482.63 5881.47 12167.01

Note : The Sum of the Europe Union do not include the UK since 2020.
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Annex Table 8 China’s OFDI Stock in EU Countries, 2017-2025

(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Ireland 882.63 972.77 1074.01 1517.94 174577 1676.18 2038.57 3155.37 4096.57
Estonia 3.62 56.84 63.33 5.32 5.32 5.18 1.69 1.61 36.91
Austria 851.49 461.63 492.18 675.23 720.06 523.92 572.97 812.59 906.90
Bulgaria 250.46 171.09 156.81 155.84 151.31 142.14 155.25 128.70 144.13
Belgium 479.23 326.41 470.95 500.63 488.20 414.15 353.65 394.16 545.70
Poland 405.52 523.73 555.59 682.31 535.76 645.10 789.42  1023.08 1181.65
Denmark 228.83 246.53 294.85 353.54 253.93 319.08 321.26 319.44 429.30
Germany 12163.20 13 688.61 14233.99 14549.58 16697.49 18550.56 17063.52 18013.68 20 230.08
France 5702.71  6598.79 595434 4860.95 4863.90 481426 4622.81 361493 4402.25
Finland 213.07 327.54 340.38 306.62 452.96 721.41 462.78 211.71 297.11
Netherlands 18529.00 19428.99 23854.82 26041.29 28487.51 28301.70 31890.27 38422.28 42933.13
Czech Republic 164.90 279.23 287.49  1198.43 526.82 319.17 695.18 760.94 693.26
Croatia 39.08 69.08 98.40 252.64 245.53 242.48 370.09 180.56 202.59
Latvia 1.02 11.70 11.63 16.81 21.12 20.64 22.73 12.42 17.80
Lithuania 17.13 12.89 9.81 12.23 7.29 9.23 26.75 21.35 14.66
Luxembourg 13936.15 15388.70 13902.21 15995.45 18130.68 20554.60 22868.48 25153.62 29251.52
Romania 310.07 304.62 428.27 313.16 220.11 220.22 234.69 284.59 175.51
Malta 164.98 230.49 229.32 172.53 32.58 31.40 34.54 29.36 39.84
Portugal 110.23 105.93 58.57 45.78 29.21 25.03 53.31 82.08 131.72
Sweden 7307.42 6896.81 8578.69 10601.49 17032.04 18674.81 13457.73 17513.83 17710.06
Cyprus 718.69 845.43  1061.47 202.74 131.24 135.46 139.11 155.06 175.45
Slovakia 83.45 99.29 82.74 82.87 4.41 4.33 3.54 5.64 22.20
Slovenia 27.25 40.09 189.60 46.80 50.18 473.49 545.62 520.57 636.29
Spain 692.63 1060.14 1110.57 1109.50 1136.52 1185.81 1693.86 1742.55 2109.89
Greece 182.22 242.47 231.02 126.29 132.95 125.22 129.07 94.50 108.95
Hungary 327.86 320.69 427.36 341.87 382.32 580.66 1086.74 1523.14 932.04
Ttaly 1903.79 214535 2570.17 2847.81 3413.16 2476.26 2788.76 2676.27 3593.33

United Kingdom 20318.17 19883.23 17 143.90

Tatal 86 014.78 90739.06 93912.49 83015.64 95898.39 101192.50 102 422.41 116 854.02 131 018.84

Note : The Sum of the Europe Union do not include the UK since 2020.
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Annex Table 9 China’s OFDI Flows to ASEAN Countries, 2017-2025

(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Timor—Leste 9.32
Philippines 108.84 58.82 -4.29 130.43 152.86 270.89 155.99 211.79 255.70
Cambodia 744.24 778.34 746.25 956.42 466.75 632.18 137791 1464.53 1216.15
Lao PDR 1219.95 1241.79 1149.08 145430 1282.32 253.43  1161.53 255.52 294.47
Malaysia 1722.14 166270 1109.54 137441 1336.25 160639 1426.83 130643 2511.06
Myanmar 428.18  -197.24 -41.94 250.80 18.46 61.98 153.39 154.35 182.34
Thailand 1057.59 737.29 137191 1882.88 1486.01 1271.80 2017.59 4556.29  5327.17
Brunei 71.36 -15.09 -4.05 16.58 3.75 4.16 6.99 15.45 3.11
Singapore 631990 6411.26 4825.67 5923.35 8405.04 829538 13097.14 17888.47 16929.45
Indonesia 1682.25 1864.82 2223.08 2198.35 437251 4549.60 3133.07 4591.32 159%4.14
Viet Nam 764.40 1150.83 1648.52 187575 2207.62 1703.01 2593.07 3920.45 2462.09
Total 14118.85 13693.53 13023.77 16063.27 19731.57 18648.81 25123.51 34364.60 30 785.00

Note: The Sum of the ASEAN do not include the Timor—Leste for 2024 and earlier years.

Annex Table 10 China’s OFDI Stock in ASEAN Countries, 2017-2025

(Millions of USD)

Country/Region 2017 2018 2019 2020 2021 2022 2023 2024 2025
Timor—Leste 44.40
Philippines 819.60 830.02 664.09 767.13 883.90 1112.83 1193.25 140528 1511.17
Cambodia 5448.73  5973.68 6463.70 7038.52 6965.59 744411 7967.79 9077.56 10 329.38
Lao PDR 6654.95 8309.76 8249.59 10201.42 9939.74 9578.37 10005.30 10353.79 9 746.09
Malaysia 491470 8387.24 7923.69 10211.84 10355.15 12050.46 13477.94 12757.00 14235.02
Myanmar 5524.53 4680.06 413445 3809.04 39838.21 397252 3816.05 3877.55 3978.61
Thailand 5358.47 5946.70 7185.85 8825.55 9917.21 10567.78 12657.43 16659.93 21949.73
Brunei 220.67 220.45 426.96 388.12 96.28 103.85 112.36 129.17 123.80
Singapore 44568.09 50093.83 52636.56 59857.85 67202.28 73449.91 86446.82 102 641.42 114499.94
Indonesia 10538.80 12811.28 15132.55 17938.83 20080.48 24722.06 26346.26 25482.34 26386.55
Viet Nam 496536 560543 7073.71 8574.56 10852.11 11660.72 13593.99 16194.93 18207.61
Total 89 013.90 102 858.45 109 891.15 127 612.85 140 280.95 154 662.63 175 617.18 198 578.97 221 012.29

Note: The sum of the ASEAN do not include the Timor—Leste for 2024 and earlier years.
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Ja  id
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